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HEARING BEFORE GOVERNOR 


SPECIAL SESSION 





Business Men and Bankers Urge Some 
Action to Lift the Insur- 
surance Embargo 





Frankfort, Ky., March 16—(Special) 
—Governor McCreary refused to call 
an extra session of the legislature to re- 
peal the Greene-Glenn insurance bill 
after hearing spokesmen representing 
250 business men of Louisville who met 
the executive this afternoon. 
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Speakers declared that they did not 
want to criticize the bill as they did not 
know its provisions fully, but petitioned 
the head of the state to afford them 
some relief from endangered credit 
which was predicted as the result of 
the threatened withdrawal from the 
state of fire companies. 

Ruby Laffoon, chairman of the state 
rate board, Senator Glenn, one of the 
men whose name the law bears, Gov- 
ernor McCreary himself and others 
spoke of the provisions of the new law, 
which occasioned the special train trip 
to the state capitol. They united in de- 
claring that the measure is misunder- 
stood, that it gave the board no more 
power of fixing rates than did the law 
which created the board two years ago. 

Business Men Want Indemnity 


Answering the charge of friends of 
the bill that the insurance companies 
were reaping excessive profits, repre- 
sentative business men of Louisville 
declared they were satisfied with pres- 
ent rates, but must have insurance. 

The reception hall, where the gov- 
ernor heard the speakers at 4 o'clock, 
an hour after the arrival of the train 
from Louisville, was crowded with men 
all wearing white tags, “We Must Have 
Insurance,” which had been distributed 
on the train. 

In the main the crowd was orderly 


“‘An agent is known by the companies be keeps”’ 
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and gave courteous attention to the 
speakers. Noel Gaines, of Frankfort, 
however, was hissed and subjected to 
questions from all parts of the room 
during his address. He declared that 
the people of Kentucky should not per- 
mit themselves to be “scared” by the 
insurance companies. He advocated 
delaying action until the law goes into 
effect, and giving the rating board an 
opportunity to show that the law would 
be administered fairly and without any 
attempt to confiscate profits of the com- 
panies. 

’ Banker Barr Speaks 

Frank Cassel, who acted as chairman 
of the Louisville delegation, first pre- 
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Surplus to Policy-holders, $8,160,915. 38. 


THOMAS C. TEMPLE, Sec’y 
Total Losses Paid, $76,000,760.74 





Cash Capital, Three Million Dollars 


Reinsurance Reserve . - $5,619,137.31 
Reserve for Outstanding Losses - 578,003.19 
Reserve for all other Claims - - 210,000.00 
NET SURPLUS - . - 5,160,915.38 





Total Assets, $14,568,055.88 


HOPE FOR SETTLEMENT 


LOUISVILLE MEETING HELD 








Conference of all Parties at Interest 
is Urged with Purpose of 
Bringing Peace 





Louisville, Ky., March 18.—(Special.) 
—Hope of an early settlement of fire 
insurance troubles in Kentucky is held 
out as the result of arrangements which 
have been completed for a conference 
at which the state insurance board, the 
commercial interests and the insurance 
companies will be represented. Ruby 
Laffoon, chairman of the state board, 
indicated that he is anxious for a truce 
by sending a letter to all of the Louis- 
ville commercial organizations repre- 
sented at the hearing before the Gov- 
ernor March 16, at which a special 
session to repeal the Greene-Glenn bill 
was urged. In his letter he suggested 
a conference to settle the troubles. 
Big Meeting Is Held 

A meeting of commercial organiza- 
tions was held at the Louisville Com- 
mercial Club rooms this afternoon, fol- 
lowing which a committee, consisting 
of Logan C. Murray, president of the 
Louisville Board of Trade; Frank 
M. Gettys, president of the Ken- 
tucky Bankers Association; John W. 
Barr, representing the Louisville 
Clearing House Association, and Dr. 
Henry Enos Tuley, president of the 
Louisville Commercial Club, was ap- 
pointed to confer with the state board 
and the companies for the purpose of 
seeking a solution of the troubles. Dr. 
Tuley addressed a letter to Mr. Laffoon 
this afternoon, suggesting a conference 
in the immediate future, and also urg- 
ing the desirability of having repre- 
sentatives of the companies present. 

Chairman Laffoon’s Letter 

Mr. Laffoon’s letter to the commer- 
cial organizations included the follow- 
ing: 

We are all Kentuckians and I am sure 
all of us greatly desire to do at all times 
and under all circumstances, the best for 
the business welfare and prosperity of 
our beloved state. Having this end 
view, the state insurance board would be 
pleased to meet with you and a commit- 
tee of your organization, together with 
the head and a committee of all other 
commercial organizations of your city, 
for the purpose of acquainting you with 


our position regarding the insurance situ- 
ation as it now exists in Kentucky. 


Hamilton Bill Passed 
The Hamilton bill to permit chang- 
ing the conditions under which re- 
insurance may be obtained by home 
companies in companies not authorized 
to do business in the state was passed 
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ROUND-UP AT ATLANTA 
SOUTHEASTERN AGENTS MEET 





Plans Made for Conference Committee 
for That Section—National 
Officers Are Present 





At Atlanta, Ga., last week a fine 
meeting of southern agents was held, 
representatives of state associations 
being present from all the southeastern 
states except Virginia and Louisiana, 
and including Tennessee. President C. 
F. Hildreth, Vice-President L. H. 
Stubbs and Secretary H. H. Putnam 
of the National association and_Man- 
ager J. F. Ankenbauer of the Cincin- 
nati club left New York for Atlanta 
after the mid-year meeting of the Na- 
tional association, picking up ex-Presi- 
dent James H. Southgate of the Na- 
tional association on the way, and all 
were present at the Atlanta rally. . 

The object of the meeting was to 
formulate plans for cooperation be- 
tween the National association and the 
southeastern state associations for ex- 
tending the membership in those states, 
and also to take steps toward forming 
a conference committee for the south- 
eastern state associations, 

Resolutions Are Adopted 

A business meeting was held at the 
Hotel Ansley, Captain R. F. Manley of 
Birmingham, Ala., being elected chair- 
man, There was an extended discus- 
sion between the delegates and the of- 
ficials of the National association re- 
sulting in the adoption of the follow- 
ing resolutions on extension work and 
the formation of a conference commit- 
tee: 

EXTENSION WORE 


Resolved, That we approve and sup- 
port the extension plans of the National 
association as outlined to us at this con- 
ference by the National officers. 

Resolved, further, that it is the sense 
of this meeting that the president and 
secretary of each association immediately 
set to work to put into the field, volun- 
tary workers whose traveling expenses 
shall be borne i 4 the National associa- 
tion, the object being to increase the 
membership and the interest in the state 
and National associations. 


SOUTHEASTERN CONFERENCE COM- 
MITTEE 


Resolved, that it is the sense of this 
conference that the secretary of the Na- 
tional association submit a resolution to 
be prepared by the executive committee 
with the purpose of creating a conference 
commitee of state associations in the 
southeastern states, and that this resolu- 
tion be submitted to the approaching 
= conventions of all states in that ter- 
ritory. 


Round-Up Success in Every Way 

There was a banquet also at the ho- 
tel, addresses being made by President 
Hildreth, Vice-President Stubbs, Secre- 
tary Putnam and ex-President South- 
gate. 

The round-up proved a success in 
every way and undoubtedly will be re- 
eated. The southeastern associations 
ave planned a general campaign to 
largely increase their membership by 
the time of the Minneapolis convention, 
while the plans to establish a south- 
eastern conference committee will re- 
sult in bringing the state associations 
and the local agents in that section in 
closer touch and enable them to act 
more quickly and effectively on matters 
of mutual interest. 





Aetna Field Men Gather 


Thirty-one field men of the Aetna 
(Fire) from the seventeen states .under 
the jurisdiction of the western depart- 
ment began their annual meeting in 
Chicago Wednesday and will close it 
with a banquet at the Great Northern 
hotel Thursday night. An elaborate 
—— and menu has been prepared. 

ouis O. Kohtz, assistant general 
agent, will be toastmaster. The speak- 
ers will be Thomas E. Gallagher, H. B. 
Smith, P. P. Tucker, J. Ross Stewart, 
Arthur L. Shipman. Wellington H. 
Wart and W. Ross McCain. President 
Clark is absent from the gathering for 
the first time in years. He is now 
spending a vacation in California. 
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“Two of the Oldest and Strongest Fire Insurance Companies of France”’ 


GENERAL FIRE ASSURANCE COMPANY 
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NEW COMPANY AT ST. PAUL 


George W. Labrand and John L. Co- 
hoon Interested in Organization 
of Great Northern Fire 


The Great Northern Fire, of St .Paul, 
has filed articles of incorporation and 
has requested permission of Insurance 
Commissioner Preus under the blue sky 
law to sell its stock. The incorpora- 
tors intend to keep the promotion ex- 
penses within 15 percent. The officers 
are: President, John Q. MacIntosh, 
Stillwater, vice-president, George W. 
Labrand, St. Paul secretary,; David F. 
Peebles, St. Paul; treasurer, Henry 
McColl, St. Paul; the others interested 
are John L. Cohoon and C. L. Ma- 
guire of St. Paul. Mr. Labrand was 
formerly compact manager at St. 
Paul and Mr. Cohoon, was at one time 
state agent of the Phoenix of Hartford. 











MISCELLANEOUS NOTES 


The Occidental Fire of New Mexico has 
withdrawn from the Pacific Board. 


The Union Assurance of London is cele- 
brating its 200th anniversary this year. 


J. G. Maconachy, superintendent of 
agents of the Newark Fire, has been on 
$ western trip and was in Chicago Mon- 

ay. 

The Columbian National Fire has ap- 
plied for admission to California. Man- 
aging Underwriter Edward Bliven is now 
on a Pacific Coast trip. 
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are among the most profitable classes to insurance com- 
panies. They have special hazards in the way of electric 
wiring, gas and gasoline stoves, defective and impaired heating ap- 
paratus, improper receptacles for volatiles, etc. Very often their 
construction is dangerous from a standpoint of fire. But in spite of 
all this the ratio at which they burn is extremely low. | 
What’s the reason? 
The truth is that there is, ordinarily, twenty-four hours out of every 
day of the year, someone on the premises who is interested in the 
prevention of the building’s destruction by fire. 
In a factory or business establishment it is impossible to have some 
one in every part of the place every hour of the day who is vitally inter- 
ested in watching for incipient fires. So there must be some substitute 
for personal interest if efficiency is to be secured from the watchman. 


That substitute is the Newman Watch Clock, 
the acme of checks on human fallibilities. 


NEWMAN CLOCK COMPANY 


Makers of Watchmen’s Time 


2 a sen houses take very low insurance rate and at that 
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The Central Union Fire Insurance Co. 
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ST. PATRICK IS HONORED 


ILLINOS BLUE GOOSE LUNCH 





Irish Members of Order Are Given 
Full Swing and Change Color to 
Green 





The St. Patrick’s day luncheon of the 
Illinois Blue Goose held in Chicago, 
Tuesday, was a succes from start to 
finish. Some 125 ganders were pres- 
ent. Thomas E. Gallagher, manager 
of the Aetna, acted as toastmaster. 
John A. Shea, of the Aetna in Chicago, 
sang some Irish solos, which were 
roundly applauded. 

Speaker of the House William Mc- 
Kinley claimed that St. Patrick was 
one of the pioneer fire preventers, as 
he went about Ireland teaching peo- 
ple how to avoid-the eternal fires. He 
stated that he was impressed with the 
fact that fire insurance men are broad- 
gauged, in that they are continually 
telling people how to avoid fires, and 
in this way are acting as public serv- 
ants. He declared that there are 
enough laws on the statute books now 
if the government had honest men to 
enforce them. If laws are not en- 
forced, he contended they should be re- 
pealed. He spoke of the power of 
public opinion in political life these 
days, and claimed that it is stronger 
than ever before. Speaker McKinley 
gave it as his opinion that only sane 
legislation was passed at the last leg- 
islature. 

Judge Fox Is a Speaker 

Municipal Judge Bernard C. Fox of 
Cincinnati, who spoke at the banquet 
of the Irish Fellowship Club in Chi- 
cago that evening, was a speaker at 
the Blue Goose luncheon. He is a 
friend of Mr. Gallagher’s, and proved 
to be a winning card as a speaker. 

After the speaking Most Loyal Gan- 
der W. J. Sonnen took charge, and it 
was voted to have an April luncheon, 
when M. L. C. Funkhouser, second 
deputy chief of police, will be the 
speaker. Major Funkhouser was pres- 
ent at the Tuesday luncheon, but inas- 
much as a number of the members de- 
sired to attend the funeral of F. H. 
McElhone at Hinsdale, it was thought 
best to dispense with some of the 
speaking. N. E. Briggs of the North 
British will preside at the April func- 
tion on the 20th. 

_Freeman Wilson of the Peoples Na- 
tional was given his flight to the Ohio 
pond, and J. A. Mavon of the Glens 
Falls was accepted on flight from the 
Michigan pond. 

Memorials Are Read 

Three members of the Illinois pond 
have died since the last meeting. A 
committee consisting of C. L. Hecox of 
the Ohio Farmers, Guy A. Richards, 
the Chicago local agent and C. M. 
Cartright of Taz Westrrn UNDERWRITER 
presented resolutions in tribute to S. 
F. Campbell of the Glens Falls. W. E. 
Miller of the German American, R. L. 
Tanner of the New York Underwriters 
and C. M. Cartwright of THe WesTERN 
UNDERWRITER presented a memoir for A. 

_Ranus of the New York Under- 
writers. The tribute to F. H. McEl- 
hone, of the Fireman’s Fund, was pre- 
sented by Thomas E. Gallagher of the 
Aetna, J. G. Stauffer of the Fireman’s 
Fund and W. W. Mack of the Insur- 
ance Field. 

There were fifteen new members 
elected, the obligation being given by 
N. E. Briggs of the North British. 
Among the visiting ganders were C. L. 
De Witt of the Cleveland National, W. 
A. Hand of the Aetna in Iowa, Harry 
Gamble of the Atlas in Indiana. 

The May luncheon will be held the 
25th of the month and will be in charge 
of the Cook county specials, with A. 
W. Jenkisson of the Northern of Eng- 
land in charge. 

_— Pifteen New Members 

een new 
acclamation. a4 “Geotee a eH 
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Changes in the Field 











M. J. Lafon 


M. J. Lafon, who has been doing per 
diem work in Kentucky for the Ameri- 
can of New Jersey and Great Southern 
Fire of Louisville, is now doing special 
agency work in the state for the Glens 
Falls. Mr. Lafon comes from excel- 
lent stock and doubtless fits in well 
with the Glens Falls family. 





W. R. Van Norstrand 
W. R. Van Norstrand, formerly an 
examiner in the home office of the 
New Brunswick Fire, has been ap- 
pointed special agent of the Standard 
Fire of Trenton, N. J., for Ohio and 
western Pennsylvania. 


Walter H. Evert 


Walter H. Evert, special agent for 
the Delaware Underwriters’ in Ohio 
and Indiana has resigned as of April 
1 to go with the London Assurance 
in his old field in Pennsylvania. 








Lawrence Speed 


Lawrence Speed has gone with the 
James A. Jones Agency at Detroit as 
special agent for the Granite State in 
Ohio and Wisconsin. Mr. Speed is a 
son of A. C. Speed, who is Ohio state 
agent for the American Central. 


Ernest J. Miller 
Ernest J. Miller of Denver, general 
agent for the Aachen & Munich, New- 
ark Fire and Detroit Fire & Marine, 
has been appointed state agent in Colo- 
rado for the Hamburg-Bremen. 


Willard T. Lovell 
Willard T. Lovell, formerly con- 
nected with the Matheson 
agency at Billings, Mont., has been ap- 
pointed special agent for the Phoenix 
of London and Union Marine, with 
headquarters at San Francisco. 











John M. Beck 
John M. Beck, formerly general agent 
of the Pacific department of the Fire 
Association has been appointed special 
agent for the Watson & Taylor agency 
at San Francisco, representing the City 


| of New York and the British America, 
and will cover southern California. 


Bert C. Bobb 

Bert C. Bobb of Decatur, Ill., who 
recently resigned as special agent of 
the American Central, has returned to 
the service of that company, and Oscar 
A. Morris, special agent of the Mer- 
cantile Underwriters, who, it was an- 
nounced, would assume charge of Mr. 





in connection with his own work, will 
give his entire time to the Mercantile. 


CLYDE H. GARDNER 


Clyde H. Gardner has been appointed 
special agent of the Merchants Fire of 
Denver. He is a son of former Manager 
Gardner. 


J. J. ALLEN, JR. 

J. J. Allen, Jr., has been appointed spe- 
cial agent of the Occidental Fire of New 
Mexico, with headquarters at Denver and 
will have jurisdiction over Chicago, St. 
Louis and Kansas City. He has been gen- 
eral agent for the company in California. 





News About Companies 





Henry Clay Fire 

The annual statement of the Henry 
Clay Fire of Lexington, Ky., is issued 
showing the results of the recent mer- 
ger of the United American of Frank- 
fort and the Henry Clay. The capital 
is now $282,610, the assets $584,208, re- 
insurance reserve $91,402 and net sur- 
plus $191,001. This gives a policyhold- 
ers’ surplus of $473,611. The net sur- 
plus is more than twice as much as 
the reinsurance reserve, which puts it 
into a healthy condition. 

Claude F. Snyder, manager of the 
ig og , has had a valuable experience 
in the field and has many friends who 
are pleased to note the progress the 
institution is making. The Henry Clay 
writes hail insurance on _ tobacco, 
which makes it a valuable company for 


agents in the tobacco belt. 
= * + 

American National Fire, Indianapolis.— 
This is a proposed new $1,000,000 company 
which has completed its organization. It 
is to be owned, managed, and controlled 
exclusively by persons interested in the 
fire insurance business as agents. 

The stock offering will be confined to 
one agent in each city, as it is the aim of 
the company to have every stockholder an 
agent and every agent a_ stockholder. 
Should a second agent be appointed at 








Bobb’s field for the American Central | 





any point, it will be done only with the 
consent of the first. 

The stock will be sold at $100 a share, 
par value $50, thus creating a surplus 
equal to its capital. It may be purchased 
by the instalment plan, if desired in pay- 
ments as low as $5.00 per month on share. 
There will be no promotion stock, no stock 
salesman, no personal solicitation, and the 
total organization is limited to 5 percent. 

It proposes to do a general fire insurance 
business throughout the country, in both 
protected and unprotected cities. Under a 
proposed plan of reinsurance, it expects to 
be in a position to take care of practically 
unlimited lines for its agents. Every 
officer of the company will be a practical 
insurance man. 

The organization committee is composed 


of business and professional men, and has 
opened offices at 10 East Market street, 
Indianapolis. 

* . e 


Printing Trades Mutual Pire, Chicago.— 
Its statement shows: cash assets, $11,- 
120; total assets, $56,071; reinsurance re- 
serve, $2,447; cash surplus, $1,943; pre- 
miums, $4,299; losses, $1,049.46; amount 
at risk, $4,339.35. 

. . ” 

Hamburg—Superintendent Emmet of 
New York has admitted the Hamburg 
Assurance of Hamburg, Germany, to write 
fire insurance under article 3 of the in- 
surance law. Its United States managers 
are Muetzenbecher & Ballard, 80 Maiden 
Lane, New York City. It will do a rein- 
surance business. 

. . . 

Rio Grande Fire, San Antonio, Tez.— 
The board of directors has passed a reso- 
lution providing for the liquidation of 
the company. Internal dissensions ap- 
parently were the cause for this action. 
It has been impossible to secure a quorum 
in order to hold the annual meeting, cer- 
tain stockholders refusing to come into 
the meeting. Stockholders are advised 
not to sell their shares, as it is believed 
they will liquidate for more than the cur- 
rent price. The company added $6,000 to 
its surplus and $28,000 to its reserves 
last year and has been making good prog- 
ress, notwithstanding the tactics of some 
of its own stockholders. It was recently 
examined by the Texas, California, Utah, 
and Colorado departments and ven a 
good report. . ae 


Hibernia Fire, New Orleans—The com- 
pany has reinsured its outstanding busi- 
ness in the Home of New York. he di- 
rectors passed a resolution last fall to 
consider propositions and many com- 

anies have made bids. The capital is 

200,000, surplus $263,361, reinsurance re- 
serve $65,333. It made a specialty of Ro- 
man Catholic business and had a fine line 
of this class on its books. It began busl- 
ness in 1871 and operated only in Louisi- 
ana. 

P. E. Burke is president, John T. Gib- 
bons, a brother of Cardinal Gibbons of 
the Roman Catholic Church at Baltimore, 
is vice-president and George T. McCloskey 
is secretary. 

. . . 

American Central—The company has 
filed a statement of its recent transfer of 
funds from capital to surplus, with the 
Missouri department. 
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MIDYEAR MEETING HELD 


ACTION TAKEN BY AGENTS 





National Agency Association Discusses 
a Number of Subjects—Next An- 
nual Convention at Minneapolis 


New York, Mar. 16—(Special)—At 
the midyear meeting of the National 
Association of Insurance Agents held 
here March 11-12, it was voted to con- 
tinue the publication of the “Weekly 
Bulletin” and enlarge its usefulness 
with a view eventually to making it a 
permanent factor in the association 
work. It was also voted to continue 
the “Casualty Section” in the American 
Agency Bulletin with the hope that 
this would eventually lead to a con- 
solidation of the interests of casualty 
and fire agents in one organization. A 
committee was authorized to confer 
with the National Casualty Agents’ 
Association. 

Overhead Writing and Brokers 

The question of overhead writing 
and outside brokers occupied a large 
share of attention at the meeting and 
officers of the association were direct- 
ed to communicate with the cooperat- 
ing companies with a view to advising 
them of the infractions reported and 
the need of faithfully observing the 
principles of the association. A resolu- 
tion was adopted requesting members 
to promptly report all deviations com- 
ing to their knowledge, either to the 
state grievance committee or to the 
Bulletin, for attention. 

Will Support the Milwaukee Board 

It was voted to extend to the Mil- 
waukee Board, in its efforts to se- 
cure a limitation in agency appoint- 
ments, the support of the National as- 
sociation and to advise the members 
- the position taken by the Hartford 

ire. 

It was announced that the confer- 
ence committee of the association had 
been invited to meet with the Insur- 
ance Commissioners’ Convention at 
Chicago in April, when the subject of 
underwriters’ agencies would be con- 
sidered. 

In regard to the situation in Ken- 
tucky, occasioned by the withdrawal of 
companies following the adoption of 
the Glenn state rating law, it was 
voted to take similar action as in the 
case of Missouri a year ago, and ex- 
tend to Kentucky members such moral 
and financial sapport as might be 
deemed necessary by the state local 
agents’ association. 

Action on Texas Commissions 

It was voted to invite the attention 
of the companies to the differential 
commission rates paid to Texas agents 
and request a conference jwith the 
agents in that state for the purpose of 
adjusting this question. 

It was voted to supply members of 
the association with copies of uniform 
daily report, monthly accounts current, 
and endorsement blanks favored by the 
National association with the request 
that these be generally introduced in 
the various offices for use among all 
companies represented. 

Uniform Credit Rules 

The question of uniform credit rules 
was referred to the next annual con- 
vention for consideration. The sub- 
jects of reciprocal underwriters, unau- 
thorized insurance, national regulation 
and anti-trust laws were referred to 
the committee on legislation. 

Reports were received and approved 
on the action of the grievance com- 
mittee in the case of agents’ expira- 
tions for Fremont, O., Wichita, Kan., 
and Bradford, Pa. 

Organization Committee’s Work 

Reports were received from the or- 
genization committee in regard to its 
work and plans were formulated for 
continuing extension work in the vari- 
ous states during the coming months 
prior to the national convention. It 
was decided to carry out the same plan 
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LOCAL COMPANY ACTION 


LOUISVILLE GETS NEW ONE 





Senator Glenn, Author of Obnoxious 
Law, is Officer in the Proposed 
Metropolitan Fire 





Louisville, Ky., Mar. 17—(Special)— 
The two Kentucky fire companies 
which are writing business all over the 
state cannot handle more than 2 or 
3 percent of the business offered them, 
it is figured, while the local stock and 
mutual companies, most of which con- 
fine their attention to dwellings, will 
be able to take care of little more. 

One new company, which has been 
in process of organization for several 
months, the Three Trades Fire of 
Louisville, will write whisky, tobacco 
and coal risks, dealing direct with the 
assured, but it will not be in a posi- 
tion to begin operations for some time. 

New Company in Incubator 

The Metropolitan Fire, of Louisville, 
is the first company to begin organiza- 
tion as a result of the withdrawal of 
the companies and a threatened famine 
of insurance. Seldon R. Glenn, senator 
from Lyon county, whose name was on 
the bill which has driven the companies 
from the state, is one of the officers. 

The Metropolitan has announced 
that it proposes to have a capital and 
surplus of $500,000, and will have the 
following officers: George W. Long, 
president; Judge W. L. Hazelip, first 
vice-president; E. H. Skiles, second 
vice-president; S. R. Glenn, third vice- 
president; Edwin G. Morgan, secretary 
and treasurer. Mr. Morgan is a broker 
of Louisville. Directors will be Smith 
T. Bailey, John M. Davis, president of 
the People’s Fire of Louisville, an in- 
dustrial company; John P. Haswell, Jr., 
Dr. William Phillips, G. E. Stopher, W. 
L. Doolan, J. W. Herring, D. H. Rus- 
sell and G, L. Green. 

Manager Not Yet Announced 

The company announces that most 
of the capital stock has already been 
subscribed, and that it expects to begin 
orerations within a few weeks, some- 
thing which ordinarily is not regarded 
as possible. The name of the active 
manager has not yet been announced. 

The Three Trades Fire is being or- 
ganized by A. J. Heliker, who success- | 
fully promoted the Great Southern Fire | 
of Louisville. Its officers are I. P. Bar- | 











in all the states in regard to the use | 
of the extension fund. 

It was voted to hold the next an- | 
nual meeting in Minneapolis during | 
August or September. 

o Organizations Will Not Merge 

Owing to strong opposition on part 
of some of the-leading members of the 
executive committee of the National 
Casualty Agents’ Association to merg- 
ing with the National Fire Agents’ 
Association, it was thought best to 
pass up the question and for the pres- 
ent to allow both organizations to 
continue separately. The opposition 
comes largely from the big casualty 





and surety general agents. 


nard, a prominent tobacco warehouse- 
man of Louisville, president; D. A. Kel- 
ler, a well known capitalist, vice-presi- 
dent; Caldwell Norton, treasurer; 
Robert B. Green, secretary; William 
Colgan, assistant treasurer, and Clay- 
ton B. Blakey, attorney. This com- 
pany was launched several months ago 
as the Coal Dealers’ Fire and the pas- 
sage of the Greene-Glenn bill had noth- 
ing to do with it. 
What Home Companies Can Do 
Discussing the effect of the operations 


of Kentucky companies on the situation, 
an official of one of the home companies 


said: 

“We can take only a very limited 
amount of insurance. The fact that we 
have to carry a large reinsurance reserve 
and also provide for reinsurance of most 
of the business we write makes the ex- 
pense of handling the business so great 
that our capacity is distinctly limited. 
We are moving slowly and cautiously, for 
fear of financial indigestion. At the most 
liberal estimate, less than 5 percent of 
the business of the state can be handled 
by companies now in operation.” 

To Favor State Companies 

The state insurance officials have been 
working to get a bill through the legis- 
lature letting down the bars regarding 
reserve requirements, and also permitting 
reinsurance to be had in any company 
which meets with the qpecovn of the in- 
surance department. he object of the 
bill is to enable Kentucky companies to 
handle a larger volume of business than 
they are able to do under present laws, 
and thus to postpone the fire insurance 
famine which is at hand. 

H Walbeck, who speaks in his dual 
capacity as president of the German In- 
surance Bank, of Louisville, and president 
of the German Fire, of Louisville, gave 
out an interview criticising the proposed 
measure and showing how harmful it 
would be to the companies and to policy- 
holders and stockholders as well. He 
summarized the measure by saying: 


Local President in a Statement 


“The purpose of this bill is to repeal 
those portions of the Kentucky law which 
surround the operations of fire insurance 
companies with such safeguards as to 
guarantee the continued solvency of the 
companies. It is desired in the present 
situation that these compulsory legal 
safeguards should be withdrawn, in order 
that the local companies may operate 
without being subjected to the legal re- 
strictions which have been imposed on 
all insurance companies in Kentucky for 
more than twenty years. This may prove 
a great temporary advantage for the local 
companies in Kentucky, because of the 
withdrawal of the foreign companies, and 
it may to some extent provide facility for 
indemnity of a certain kind during the 
period while the other companies are out. 
However, these doubtful advantages do 
not seem to be a sufficent excuse for 
jeopardizing the solvency of the home 
companies.” 





Big Loss at Portland, Oregon 

The severest loss so far this year 
on the Pacific coast is due to the burn- 
ing of the grain warehouses at Port- 
land, Ore. Two large houses were 
burned containing sacks of wheat. 
These warehouses have been counted 
good business. They are a feature of 
the coast, being located along water- 
ways and railroads. They are one story 


| high and companies write freely on 


them. 





CONFERENCE ON CLASSIFICATION 

Commissioner Herman L. Ekern of 
Wisconsin, who is chairman of the fire 
insurance classification committee of the 
National Convention of Insurance Com- 
missioners, while in New York City had a 
conference with United States Manager 
E. G. Richards of the North British & 
Mercantile relative to the formulation of 
some workable plan for the classification 
of fire risks. 


DISCUSSION OF SCHEME 


MILWAUKEE AGENTS PROTEST 





Considerable Interest Taken in the 
Effort to Reduce Commissions— 
Injunction Case is On 





At the Milwaukee Board meeting 
last week some of the agents took a 
potshot at their own conference com- 
mitteemen. The agents writing the 
outlying business seemed to feel that 
they did not want to be tied up by any 
board agreement with the companies 
because if the agent was left free to 
act he felt he could make much more 
favorable terms than those favored 
by the committee. 

Accustomed to Bids 

The agents controlling a large per- 
centage of the small stores and dwell- 
ings have become so used to having 
companies bid against one another 
that they are loth to believe that the 
companies will stick together and not 
pay excess commissions direct or con- 
tingent. 

The majority of the members how- 
ever manifested their confidence in the 
conference committee by voting to 
send it forth again to do battle with 
the company managers. 

Vice-President Krauthoefer had his 
first opportunity to preside at a meet- 
ing as President Ziltmer and _ ex- 
President Loyal Durand were in New 
York attending the agents’ midyear 
conference. 

Special Agents on the Ground 

Several special agents whose com- 
panies have not four local representa- 
ttives are looking over the ground in 
the hope of finding an opening in a 
good agency, but not many changes 
are being made as the agents are 
awaiting the settlement of the injunc- 
tion and the commission question. | 

The board attorney will file his 
answer to the injunction on Saturday 
next when the matter will probably be 
threshed out in court. 

Not Based on Anti-Trust Law 

It was erroneously stated that the 
action was brought under the anti- 
trust law which is not the case as the 
plaintiff is a member of the board 
and simply claims that the enforce- 
ment of the by-laws as amended would 
cause him a pecuniary loss. He even 
states that an agents’ organization is 
necessary and that he could not well 
do business if he was not a member. 





Law Is Not Mandatory 

Assistant Attorney-General Weeks, 
of Minnesota, has advised Commis- 
sioner J. A. O. Preus that the provision 
of the law penalizing insurance com- 
panies for failing to report each year 
at dates fixed in the law does not make 
it mandatory upon the commissioner 
to order that the companies cease Op- 
erating in the state while the default 
continues. The attorney-general has 


not yet given a decision on the penalty 
of $100 a day for each day of delay in 
reporting. 
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MELHONE PASSES ON 


MAN OF RICH SENTIMENT 


Central Department Joint Manager of 
the Firemans Fund Died Very 
Suddenly Friday Evening 





It seemed in keeping with the life 
oi F. H. McElhone of Marshall & Mc- 
Elhone, central department managers 
oi the Fireman’s Fund at Chicago, who 
died at.his home in Hinsdale, Ill, Fri- 
day evening, that a week previous to 
his demise he took a trip east in con- 
junction with the conference on the 
Kentucky situation, spent a day with 
his son, F. H. McElthone, Jr., who is a 
student at Andover, Mass., and also 
spent a day with his mother at the 
old home in Ellenville, N. Y. 

Had a Deep Vein of Sentiment 

Mr. McElhone had in his nature a 
rare and rich vein of sentiment. He 
was essentially a domestic man, at- 
tached very warmly and closely to his 
family. Since the death of Mrs. Mc- 
Ethone a year ago last September, Mr. 
McElhone has been peculiarly close 
to his son, the only member of his 
immediate family that is living. Often 
he would talk to his friends about the 
boy and his. prospects, and the pa- 
ternal pride could not be veiled. A 
few years ago Mr. McElhone spent a 
week or ten days back in his boyhood 
home, visiting old associates and 
friends of his early years. On his re- 
turn to his office he regaled his friends 


with an interesting description of that | 


visit. It seemed to be a heydey time 
of his life to live again the days when 
he was a boy about town and the ex- 
perience was a delight that he enjoyed 
to its full, 
Brave Fight for His Wife 

Mr. McElhone underwent the hard- 
est fight of his life when he was bat- 
tling in behalf of his wife against con- 
sumption, when that dread disease at- 
tacked her. Mr McElhone spent con- 
siderable time in Colorado with his 
wife during the last year or so that 
she was forced to go to that climate. 
Those who were close to him realized 
the mental struggle that he was under- 
going, and when the end came for 
Mrs. McElhone, the long tension was 
ended, but it left him to grieve silent- 
ly, which, no doubt, hastened his death. 
Some eight years ago Mr. McElhone 
lost his baby daughter, and this event 
brought forth to his friends those ex- 
pressions of deep-seated human senti- 
ment that mirrored his heart. Since 
the death of Mrs. McElhone he en- 
deavored to cultivate a spirit of philos- 
ophy, but those knowing the domestic 
traits of the man felt sure that there 
was a personal grief that was beyond 
consolation. 

Visible Evidence of Departed Wife 

Since Mrs. McElhone’s death, Mr. 
McElhone had kept many of her be- 
longings about the house just as she 
left them. These were to him the only 
visible evidence of his comrade. He 
kept the house so that these associa- 
tions might be brought to his mind and 
also that he might have some con- 
tinual expression of his wife, decora- 
ticns and personal possessions that she 
had placed here and there with her own 
hands. 

Had a Profound Emotional Side 

In some ways Mr. McElhone was 
possessed of the nature of a child in 
his trustfulness, sincerity and confi- 
dence. Little attentions touched his 
heart. Frequently tears would come 
to his eyes when some incident re- 
called memories and friends of by- 
gone days that he loved. He had this 
emotional attribute, nothing maudlin 
nor feigned, but it was an outpouring 
of a heart that was always full. 

Mr. McElhone was a lovable charac- 
=e of fine temperament and sincere in 
1s words and deeds. His interests out- 
—_ of business and home were but 
ree While Mr. McElhone drew his 
riends closely to him, he did not seek 





the avenues that might enlarge his ac- 
quaintanceship, being too greatly de- 
voted to his home. His business life 
was chiefly in the office, as he left the 
attending of outside affairs to his part- 
ae Pormerly in the Texas Field 

Mr. McElhone was formerly in the 
Texas field, where he was highly re- 
garded and his work attracted wide at- 
tention. He was special agent of the 
Pennsylvania Fire in Texas and Ar- 
kansas until 1890, when he entered the 
field service for the Fireman’s Fund in 
Texas, Arkansas and Louisiana. In 
November, 1889, he was made second 
assistant manager at the Chicago office, 
and in May, 1900, was appointed joint 
manager. 

Was a Native of New York 

Mr. McElhone was born in Allen- 
ville, N. Y., April 28, 1859, and after 
leaving school he learned the tanning 
business, but abandoned it in 1885 and 
entered the New York office of the 
Washington Fire & Marine. 

Mr. McElhone went to New York 
week before last to attend the Ken- 
tucky conference and returned home 
Tuesday of last week. He had con- 
tracted a cold and concluded that he 
would spend a few days at home. Last 
Friday evening he had finished his eve- 
ning meal, was taking a quiet smoke 
in his room, when he called to his 
housekeeper, said he felt faint and in 
the twinkling of an eye was gone. 

Dugan Was Close at Hand 

A. G. Dugan of the Hartford and 
Mrs. Dugan had arrived at the house 
to make a call and in the yard heard 
the housekeeper endeavoring to arouse 
Mr. McElhone. Mr. and Mrs. Dugan 
rushed to his side when he was gasp- 
ing his last. . 

The principal of the school at An- 
Gover was immediately communicated 
with and Mr. McElhone’s son was 
asked to return home. Aside from his 
sen, his mother and two sisters are liv- 
ing. 

. Puneral Held Tuesday Afternoon 

The funeral was held from his late 
home in Hinsdale, Tuesday afternoon, 
and was attended by a large number of 
insurance men. The funeral ceremonies 
were in charge of Dr. Clarence Brown 
of the Congregational Church at Hins- 
dale, the interment being made in the 
cemetery of that town. Many of the 
field men of the department came to- 
attend the funeral. The pallbearers, 
with the exception of J. W. Cochran of 
the Fire Association, who was a long 
time personal friend of Mr. McElhone’s 
in Texas, were from the insurance col- 
ony of Hinsdale, the others being J. 
H. Carr and A.-G. Dugan of the Hart- 
ford, P. D. McGregor of the Queen, 
Wade Fetzer of the Fidelity & Cas- 
ualty, C. W. Higley of the Hanover, 
John Marshall of the Fireman’s Fund 
and T. R. Weddell of the Record- 
Herald. 

Manager Marshall received dozens of 
telegrams from all over the country 
conveying sympathy. The office of the 
Fireman’s Fund was closed Tuesday 
afternoon. 

Memorial Meeting Is Held 


The Chicago Board held a memorial 
meeting Wednesday morning presided 
over by Manager McGregor of the Queen. 
There was a flood of expression from 
close friends in testimony of Mr. McEl- 
hoene’s affectionate nature, his kindness, 
gentleness, large heartedness, devotion to 
his companions, justice and simplicity. It 
was brought out that as a neighbor at 
Hinsdale where he resided no citizen was 
esteemed more highly. He was devoted 
to children, often had parties of them at 
his home or took them on some excur- 
sion. The high school in Hinsdale gath- 
ered together a fund from among the 
students to send a floral tribute. He con- 
tributed freely to all the churches. 

Many Expressions Were Heard 

Those who spoke of different phases of 
Mr. McElhone’s life and character were: 
T E. Gallagher of the Aetna, J. J. Pur- 
cell of the Hartford, John Marshall of 
the Firemen’s Fund, A. G. Dugan of the 
Hartford; W. R. Townley of the Western 
and British America: Neal Bassett of the 
Firemens; T. R. Weddell of the Record- 
Herald; A. R. Monroe of the Queen; S. T. 
Collins of the Providence, ashington; 
= C ety of the Commercial Union and 
Louis IT. Taw, Minnesota state agent of 
the Firemans’ Fund. 

A memoir prepared by a committee con- 


STATE THEIR POSITION 


CONTROVERSY WITH EPSTEEN 





Marsh & McLennan Issue Statement 
as to their Operations in Colorado 
Under Resident Agent Law 


An intersting statement is made this 
week by Marsh & McLennan of Chi- 
cago on their controversy with Com- 
missioner Epsteen of Colorado. The 
firm gives at length the history of their 
efforts to comply with the resident 
agent provision of the new Colorado 
code and still secure to themselves the 
usual brokerage on their business in the 
state. The statement follows: 


From time to time there has appeared 
in the insurance press items regarding 
our firm and its apparent controversy 
with the insurance commissioner of the 
state. of Colorado, over permission to do 
business in that state. As these articles 
may have left an unfair impression both 
as to the action of the commissioner and 
our office, we wish to make the following 
statements of facts: 

Residents Suggested Violations 

When the new code of insurance laws 
went into effect in Colorado on July 1, 
1913, we found this contained a_para- 
graph which prohibited payment of com- 
missions to nonresident agents on busi- 
ness placed by them with the local agents 
and admitted companies. 

Almost immediately following the pas- 
sage of this law we received calls from 
several Colorado agents who offered to 
accept our business and deal with the 
commissions under a “gentlemen's agree- 
ment” or pay us our compensation under 
the guise of inspection charge. We were 
also solicited by companies not admitted 
to the state, who offered to take care of 
all of our business on the usual rate of 
brokerage. As both of these plans are 
contrary to our practices, we went to 
Colorado to confer with Mr. Epsteen, the 
insurance commissioner, to ascertain how 
we might conform with the present law 
and at the same time receive our usual 
brokerage from the local agents. 

We held a conference with Mr. Epsteen 
at which were present F. W. Standart of 
Denver, Mr. Starkey, Mr. Epsteen’s axsist- 
ant, and our own representative. We dis- 
cussed the situation very frankly, and it 
Was agreed that we would open an office 
in Denver, with Mr. Standart as resident 
partner, and the certificates from the in- 
surance companies would be issued in his 
name as resident partner. At that time 
neither Mr. Epsteen nor Mr. Starkey could 
see any objection to this } and, in 
fact, stated that they had discussed this 
possible solution of the nonresident brok- 
erage situation with some of the Denver 
local agents. 


License Is Refused 


We therefore proceeded to form our 
partnership arrangement with Mr. Stand- 
art, and secured the Denver representa- 
tion for the firm of the German Alliance 
Insurance Association. We again called 
on Mr. Epsteen and showed him a copy of 
our partnership papers. When, however, 
application was made by the German Al- 
liance Insurance Association for a certifi- 
cate for Mr. Standart as resident partner 
for Marsh & McLennan, Mr. Epsteen de- 
clined to issue the license, claiming that 
the plan which we suggested was one for 
the purpose of avoiding the law and not 
complying with it, and that a resident 
of Colorado had no right under that law 
to make a partnership arrangement with 
nonresidents, as that would be in effect 
paying them commission. We called his 
attention to the conditions which pre- 
vailed now in Colorado, where the trust 
companies are operating insurance depart- 
ments, and that these trust companies 
have many nonresident stockholders. 

Priendly Suit Suggested 

At a previous conference Mr. Epsteen 
had suggested that perhaps the best plan 
would be, if any difference of opinion 
arose as to the plan suggested, to insti- 
tute a friendly suit so that the matter 
might be determined. He advised that 
this would relieve him of much embar- 
rassment, as then there would be no 
criticism of him by the local agents who 
might be opposed to the nonresident brok- 
ers if the courts decided in the favor of 
the nonresidents. 

hen he deemed it his duty to decline 
to issue the license to Mr. Standart. we 
suggested that following his original idea 
we present the matter to the court in the 
nature of a friendly suit, so that the 
case might be definitely determined. This, 
however, he positively declined to agree 
ts) 


Our attorneys in the case have been 





sisting of J. H. Carr, A. G. Dugan, 8S. T. 
Collins, John Marshall and C. W. Hig- 
ley, was read by Mr Carr and adopted 
by rising vote. 

The Western Union has appointed the 
following memorial committee on _ the 
death of Mr. McElhone. John Marshall, 
Jr., chairman: J. W. Cochran, Dugan & 





Carr, C. W. Higley, P. D. McGregor, C. 
H. Post and Trezevant & Cochran. 








Messrs. Thomas, Bryant, Nye & Malburn, 
of Denver, who have assured us that our 
plan as discussed with the insurance com- 
missioner was entirely in accordance with 
the law and that there would be no diffi- 
culty in maintaining our position in the 
courts. Inasmuch, however, as we started 
out to work with the commissioner, we 
wished to do everything we possibly could 
to meet his wishes and to handle the 
situation the way he wanted it. 
Another License Refused 
In the meantime we had secured the 
representation for Denver of the North- 
western Fire & Marine and a license was 
issued to Mr. Standart. On the advice 
of our attorneys, the Northwestern Fire 
& Marine also applied for certificates of 
authority for H. W. Marsh, resident of 
New York, and D. R. McLennan, resident 
of Chicago. After some correspondence 
between the Northwestern Fire Marine 
and the commissioner, this application 
was declined. We then proceeded to file a 
writ of mandamus against the commis- 
sioner to compel him to issue these li- 
censes. His answer has now been filed 
and the case will be tried within a few 
weeks. 
Epsteen’s Position Difficult 
Mr. Epsteen’s reputation for ability and 
integrity is such that there is no ques- 
tion in our minds but that he has acted 
all through these negotiations in a way 
which he feels to be perfectly fair to both 
his constituents and ourselves. We real- 
ize that he is in a very difficult position 
and that some of the local agents espe- 
cially have been pressing him very hard 
to use his office in every way that he can 
to aid them in keeping the nonresident 
brokers from securing business in Colo- 
rado. The result of this opposition on 
the part of the local agents has already 
been to drive many thousands of dollars 
of premiums from the admitted compa- 
nies in Colorado. 
Complying With All Laws 
Although we could have placed our 
Colorado business outside of -the state, 
we have been since last July giving our 
business to the local agents without ask- 
ng any commission from them, as we 
did not wish to do anything in violation 
of the law or permit the local agents to. 
We have only the kindliest feelings 
toward Mr. Epsteen, and have many 
friends among the local agents of Colo- 
rado, who recognize the justice of our 
position in these negotiations and are 
anxious and willing to accept our busi- 
ness on the usual brokerage commission 
just as soon as this can be done properly 
by the laws of Colorado. 





ORGANIZED 1851 


63rd Annual Statement 


Pittsburgh Fire 
INSURANCE COMPANY 
Pittsburgh, Pa. 


Capital - - ~ - 000 

Assets, January 1, 1914 - - 616,666.89 
Net Surplus - ~ - 119 090 06 
Surplus to Policyholders - - 819,090.06 


Licenssd to do business in Pennsy'vania, I!!inois, Michigan, 
Ohio, Wisconsin, New York, New Jersey, Mass. and Coiorado. 


Good Agents Wanted in Protected Towns. 


R. J. Wiison, President 
D. C. Suaw, Vice-President W.J. R. Maar, Asst. Sec. 
Ws. 8. Jounston, Supt. of Agencies 


Hotel Wisconsin 


MILWAUKEE 





ARTHUR M. GRANT 


President and General Manager 
(Formerly, Manager of the Brevoort, Chicago) 


Insurance men will find the Wiscon- 
sin has superior facilities and will 
havespecial regard for their comfort. 





STRICTLY FIREPROOF 


NEW HOTEL 


BREVOORT 


Chicago, Ulinois 
On Madison St., near La Salle. 
One minute from the 
Insurance District... 


The Patronage of tn- 
surance Men Is 
Solicited 


JOHN C. O'NEILL Manager 
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SEEK OUTSIDE CONCERNS 
MAKE IT EASY FOR THEM 





Squeeze in Fire Insurance in Kentucky 
Causes Agents to Look About 
for Facilities 





Louisville, Ky., Mar. 17—(Special)— 
While the agents of the state are in 
favor of the action of the companies, 
some of them are not financially strong 
enough to weather the storm, and are 
looking around for a means of placing 
fire insurance. Many unauthorized com- 
panies are seeking to get business from 
them, and in this connection attention 
has been called to Sec. 698 of the Ken- 
tucky statutes, which provides how 
business may be legally placed in non- 
admitted companies. The insurance 
commissionef may issue. licenses per- 
mitting persons to procure and place 
policies of fire insurance on property 
in the state in foreign companies not 
authorized to transact business in the 
commonwealth, provided the licensee 
shall file an affidavit that he is unable 
to procure insurance in admitted com- 
panies, and agrees to keep a separate 
account of all business written under 
the license, a detailed report of which 
shall be made to the insurance com- 
missioner, who shall collect a tax of 
four percent on the net premiums. It 
is also required that the licensee, who 
is the agent of the non-admitted com- 
panies, shall file a bond of $2,000 guar- 
anteeing compliance with the provi- 
sions of the statute. 

J. Morton Morris, general agent of 
the National Surety at Louisville, has 
circularized agents calling their atten- 
tion to the statute as a means of show- 
ing them the legal and proper method 
tc take to place such business. 

Pield Men Being Shifted 

It appears that many of the com- 
panies do not expect to resume active 
operations in Kentucky for some time 
to come, and that they are preparing 
for a long, hard siege. Arrangements 
are being made by many leading com- 
panies to give their field men in Ken- 
tucky business somewhere else, so that 
in the case of the fire insurance situ- 
ation remaining in statu quo for sev- 
eral months, their men will be profit- 
ably employed. 

Instances of this policy are given in 
the addition of Tennessee to the terri- 
tory of John L. Smith, special agent for 
the Hamburg-Bremen in Kentucky, 
while David Caldwell, state agent in 
Kentucky for the National, may as- 
sist in Indiana shortly, it is expected. 
Other companies are making similar ar- 
rangements to use their field forces in 
Kentucky, whose occupation is tem- 
porarily gone. 

Some May Quit Altogether 

In addition, some of the companies 
which have withdrawn have taken up 
the supplies of their agents, leading to 
the belief that even should the situa- 
tion be settled shortly, they will not 
resume operations in the state. Ken- 
tucky is not a profitable state anyway, 
and many of the more conservative 
underwriters may remain out after hav- 
ing broken their connections on ac- 
count of the new law. 

Some of the local companies are 
seeking additional reinsurance facili- 
ties. Agents are casting about for 
surplus companies. It is stated that 
scme arrangements may be made to 
write from across the river. 


May Change Political Map 

That the present fire insurance situa- 
tion will change the political map in 
Kentucky is the belief of many shrewd 
observers. The present state admin- 
istration is democratic. It succeeded 
the republican administration, headed 
by Augustus E. Willson, who for a 
time was president of the Great 
Southern Fire of Louisville. In- 
asmuch as the democrats must go 
before the state again next year with 
a record of having caused trouble for 
everybody by their work in connection 
with fire insurance regulation and other 





matters, they will have to do a lot of 
explaining in order to hold their grip. 
As Kentucky is a doubtful state at best, 
the probabilities favor a change of ad- | 
ministration. 
Will Squeeze the Small People 

With fire insurance protection with- 
drawn for the next few months, hun- | 
dreds of small stores and residences 
will be burned and the owners com- 
pelled to suffer the entire loss. Many 
of the big mercantile and manufactur- 
ing houses have been taken care of tem- 
porarily by extension of policies, but | 
the little man with only a small risk | 
has been lost in the shuffle. In the ag- | 
gregate he is the most important as- | 
sured of all, however, and if he is hurt | 
his influence is going to be put against | 
the people who made it impossible for | 
him to get insurance. 

There has been no demand from any | 
scurce for the drastic legislation which | 
has been enacted, and consequently its | 
ill effects will have no extenuation on | 
the part of the public. And the prob- 
able effect on political conditions is not | 
likely to be overlooked by Gov. Mc- 
Creary and his advisers, especially men 
like Bosworth, who wants to be the | 
next Governor of the state. 








Aur-ra, Me B’y, the Home is Starting 
of a New fmnes on St. Patrick’s 
ay 


The launching of the Hibernia Un- 
derwriters of the Home of New York, 
was announced on St. Patrick’s Day. 
The annex will handle the business of 
the Hibernia of New Orleans which was 
reinsured by the Home last Friday. 
The Home has now four underwriters 





Underwriters, the Nova Scotia Under- 
writers and Winnipeg Underwriters. 


mans” as well as other companies that 
have been more moderate in their ex- 
cesses. 





Fresh Air Home Fund 

Friends of the late F. H. McElhone 
residing at Hinsdale, Ill, his home, 
sent no flowers to the funeral this week, 
but, instead, contributed to a memorial 
fund for the fresh air home in that 
city. Mrs. A. G. Dugan, wife of West- 
ern Manager Dugan of the Hartford, is 
in charge of the fund. This plan of 
showing love and appreciation for the 
deceased was suggested because Mr. 


McElhone requested a similar plan be | 


carried out when his wife died a year 
ago. The Round Table of the Union 
League heard of the memorial and 
raised $150 toward it. 


It | 
is assumed that this will roil the “Ger- | 


‘HELD TOLEDO MEETING 


OHIO ASSOCIATION BOOMING 





| Next Session Will Be Held at Colum- 


bus and a Large Attendance Is 
Expected 





More than 100 insurance men at- 
tended the banquet of the Insurance 
Federation of Ohio at the Toledo Com- 
merce Club, Toledo, last Saturday 
evening. This is the third banquet 
given by the organization within the 
past few weeks and each has been parti- 
cularly productive in the way of adding 
new members, as well as affording an 
opportunity to explain to the agents in 
various portions of the state the feder- 
ation’s purposes and intentions. 

President Diggs Speaks 

Frank Mullholland, an insurance at- 
torney of Toledo, acted as toastmaster 
and commented to some extent on the 
work that is being done. President W. 
S. Diggs of the federation made a very 
enthusiastic talk on the need of organ- 
ization and cooperation among the 


agents, if they expect to succeed and 
| keep their business on a high plane. At 
HAS HIBERNIA UNDERWRITERS | 


| business is in darger, as the same senti- 


the present time, he said, the insurance 


ment of destructiveness seems to be 
prevading the legislatures of many 
states. He referred to Missouri and 
only recently Kentucky in enacting 


| legislation that will make it impossible 


for companies to transact business 
within their borders. 
Should Answer False Charges 
Mr. Diggs believes in preventing such 


| legislation by enlightening the people on 
| insurance matters. 


He argued that false 


z 1 | charges and accusations should be an- 
agencies, the others being the Home | 


| as to the true state of affairs under all 


swered and the people should be informed 


circumstances. This is one of the pur- 
poses of the organization, to protect its 
aw against anything that is un- 
air. 

Harry L. Davis, chairman of the ex- 
ecutive committee of the federation, 
spoke particularly upon the necessity of 
securing a reduction of the tax on life 
insurance premiums in Ohio. Mr. Davis 
said that the people will favor a’ radical 
reduction in this tax when they under- 
stand the import of the present law. It 
would be a great thing for the federa- 
tion if it were able to lend material aid 
in amending this law by cutting down the 
tax rate, even if it did nothing else. In 
order to place it in the strongest possi- 


| ble position to undertake the work, he 


urged the upbuilding of the organization 
and strengthening its defenses on all 
sides. 
Support Tax Reduction Measure 

The organization has already offered its 
support to the proposed Fellinger bill, 
reducing the rate of taxation on life pre- 
miums, and in a private talk Mr. Davis 
expressed his belief that no time should 
be lost in getting at this work in earnest. 

E. Davis, Cleveland, secretary of 


the fake insurance agents an 














Fire 





ee PC $175,000.00 
Se ee 89,899.38 
Stock and Other Securities.. 89,147.05 
INOS a5 55s og kaise 04-07 70,415.01 
State and County Warrants. 73,858.18 

Premiums in course of col- 
| eee eee 40,541.93 
Cash in Banks and Office... 28,044.74 
Maps, Furniture & Fixtures. 8,443.96 
Accrued Interest .......... 858.00 
$584,208.25 


H. M. Froman, President 
J. L. WATKINS, Treasurer 


HENRY CLAY 


LEXINGTON, KY. 


SURPLUS AS REGARDS POLICY HOLDERS, $473,611.31 


C. F. SNypER, Manager 
F. P. James, Chairman 


T he 


Insurance Co. 


LIABILITIES 
Capital fully paid......... $282,610.00 
Reinsurance Reserve....... 91,407.12 
Reserve for outstanding 
ee ‘ 7,690.59 


Reserve for all other Liabilities 11,499.23 
191,001.31 


see eee eee 


$584,208.25 


F. G. St1z, Secretary 
O’Rear & Wittiams, Gen'l Counse, 
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the federation, paid his compliments to 
suggested 
that the organization undertake to edu- 
cate the people until they will be able to 
protect themselves against the inroads 
made by such men. 

Howard L. Shepherd of Toledo spoke on 
credit in relation to insurance and as- 
serted that there are increasing possi- 
bilities for insurance in all lines. Lee 
Elliott, general counsel for the Ohio 
Farmers, after a few remarks regarding 
the more rapid development of the fed- 
eration, said the people in general have 
no interest in companies or agents, ex- 
cept so far as they can be of benefit to 
them. That is natural and it is up to 
the insurance op to educate them and 
give them such information as will en- 
able them to understand the necessity of 
fair play as a means of safe cooperation 
between the companies and the people. 
It is not the duty of the ,people to take 
the companies and their representatives 
up and try to protect them without hay- 
ing a reason for doing so. A full knowl- 
edge of the business and its principles, 
together with the cost of operation, and 
the necessity of having sufficient income 
to make them safe at all times would 
furnish a reason for expecting their sup- 
port in case of at 

State Meeting at Columbus 

The committee in charge of the banquet 
and meeting consisted of E. P. Hubbeel, 
chairman; Charles G. Smith, W. B. Wells, 
Anthony C. Bay and William M. Broker. 
Seventy new members were taken into the 
organization. 

The next banquet will be held at Co- 
lumbus about May 1. It will be in the 
nature of a state meeting and representa- 
tives from every section of Ohio will be 
present. It is expected that both Sena- 
tors Burton and Pomerene will be pres- 
ent and address the guests. 

The Cincinnati Fire Underwriters Club, 
with a membership of eighty-four, has 
joined the federation as a club. A com- 
mittee of five was appointed by the 
chairman to see all who were not taken 
in through this move and also to solicit 
financial support in addition to the regu- 
lar membership dues. 

Edward A. Woods, vice-president of the 
National Association of Life Underwrit- 
ers, was invited to speak at the Toledo 
banquet on the tax question, but in a 
letter to Harry L. Davis, chairman of the 
executive committee, stated he would be 
in the east at the time and regretted his 
inability to be present. He expressed pleas- 
ure that the federation is taking up the 
fight against taxation of life premiums. 


ST. PATRICK IS HONORED 


(CONTINUED FROM PAGE 3) 


Oliver E. Fitch and L. S. McEnaney, 
Merchants National Fire; J. M. Clark, 
special agent, Aachen & Munich; John 
Gallagher, superintendent of agents, 
Aetna; Louis Noble, special agent, 
Phoenix, Eng.; John F. Stafford, superin- 
tendent of agents, London & Lancashire 
and Orient; Joseph A. Mavon, special 
agent, Glens Falls; Young E. Allison, If 
associate editor, Insurance Field; T. J. 
Houston, independent adjuster, Chicago; 
Carl F. Koch, second assistant manager, 
Germania; Charles H. Hugulet, special 
agent, Boston, Old Colony and Michigan 
Commercial; R. G. Scheunemann, Eliel & 
Loeb; John Reed, Dubuque Fire & Ma- 
rine; Raymond L. DeClerca, special agent, 
Queen. 








Changes at San Francisco 

Robert R. Weber formerly with 
George H. Tyson at San Francisco, as 
special agent has joined C. C. Kinney, 
representing the Franklin and Re- 
liance, and will have charge of the Bay 
counties. C. E. Ellis, formerly with 
the Board of Underwriters succeeds 
Mr. Weber in the same field with the 
Tyson agency. 





BUYS SOUTHERN STATES FIRE 


The control of the Southern States Fire 
of Birmingham, Ala., has passed to the 
American Mortgage & Loan Company, and 
J. A. Gorham, president of the loan com- 
pany, has also been made president of 
the fire company, which will retain its 
identity, but will not again enter the fire 
insurance field. 





OPENS A GENERAL AGENCY 
The Northern Fire & Marine has ap- 
pointed the Pacific States Fire of Portland 
as its agent for Oregon and Idaho. 





State Fire Marshall Ole O. Roe of Iowa 
has named E. J. Prowick as deputy to 
succeed the late Captain Amog Barndt, 
whose death occurred Sunday. Mr. Fro- 
wick has been doing special detective 
work for the fire marshal’s department. 





E. G. Halle has returned from a several 
weeks sojourn in Florida. He has appar- 
ently succeeded in throwing off the effects 
of a severe cold that kept him confined 
for some time in the middle of the win- 
ter. 





Vice-President Googe EB. Kline of the 
Continental and Fidelity-Phenix is in Chi- 
cago for a few days on his return from 4 
trip to the Pacific coast. 
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SITUATION IN KENTUCKY 
POT IS NOW BOILING HARD 





Many Business Organizations Appeal 
to the State Authorities for Relief 
in Critical Time 





Louisville, Ky., Mar. 18—(Special)— 
Commissioner Clay, of Kentucky, 
heard the answer of four companies 
which had been cited to appear before 
him to show cause why their licenses 
should not be canceled as a result of 
their withdrawal from the state at 
Frankfort last Monday, Robert G. 
Gordon, of Flexner & Gordon, a Louis- 
ville legal firm, appearing on behalf of 
the companies. : he answer sets forth 
that the companies have a right to dis- 
continue business temporarily when- 
ever they see fit, and that exercise of 
this privilege does not constitute a 
failure to comply with the law, and 
that Mr. Clay’s citation on other points 
is too vague to enable an answer to 
be made. 

Pour Companies Represented 

The four companies which were rep- 
resented at the hearing by Mr. Gordon 
were the _Royal, Fire Association, 
Pennsylvania Fire and the Westches- 
ter. The American of Newark had 
also been cited to appear, and Mr. Gor- 
don spoke for it. Commissioner Clay 
said that the American of Newark 
would be indicted for violation of the 
law, but declined to state of what the 
violation consisted. The commissioner 
did not indicate following the hearing 
what his next step would be. 

Answer of the Companies 

The answer ot each of the companies 
was as follows: 

First: The said insurance company begs 
to suggest to the said insurance commis- 
sioner that it has temporarily discontinued 
the acceptance of business in Kentucky. 
However, it holds that this is a right 
which it may exercise at its option and 
in accordance with its judgment, and is 
a right and privilege which, to the knowl- 
edge of said company, has hitherto never 
been challenged or denied by the insur- 
ance commissioner, nor by any of his 
predecessors in office, and it holds further 
that the exercise by it of such right 
does not constitute a failure to comply 
with any law of the state of Kentucky. 

Contention Is Too Vague 

Second: The said insurance company 
further represents to the insurance com- 
missioner that the intimation contained 
in the telegraphic citation above referred 
to on every other point wherein it is al- 
leged that the said company has failed to 
comply with the laws of the state of 
Kentucky and for that reason or reasons 
is to be subjected to a revocation of its 
said license is entirely too vague and un- 
certain for the said company intelligently 
to make answer at this time. For these 
reasons the said insurance company fur- 
ther represents to said commissioner that 
it is clearly entitled to specifications set- 
ting forth fully the alleged failure of said 
company to comply with the laws of the 
state of Kentucky, which failure, if any, 
would subject the said company to revo- 
cation of its license, and it is entitled to 
receive from the said commissioner cer- 
tain and specific information concerning 
same in order that proper answer may be 
made, 

Should Be Allowed More Time 

Wherefore, in order that full justice 
may be done, said insurance company fur- 
ther represents that it should be granted 
at least twenty days after receipt by it 
from said insurance commissioner of said 
specifications of said alleged failure to 
comply with the laws of the state of Ken- 
tucky, within which to make full and 
proper answer to the said commissioner 
and before any action shall be taken by 
the commissioner to summarily revoke the 
license of the said company to do business 
in the state of Kentucky. 

After the conference Commissioner 
Clay notified the companies that he 
would send inspectors to examine the 
books of the companies, but gave them 
no further information as to what his 
intentions were. He protested against 
the companies appearing through at- 
torneys instead of sending direct repre- 
sentatives. 

American to Retire 

In regard to the American, it is 
stated that it intends to surrender its 
Kentucky license. 

The Present attitude of the state 
Seems: to indicate that the struggle be- 
tween the business men and the poli- 


ticians may last for several months, | 
and that the fire insurance famine | 
which has begun will be severely felt | 
before the contest is over. 
Position of the Henry Clay 

The Henry Clay Fire of Lexington, | 
Ky., states that the advertisement that 
recently appeared in the Louisville pa- 


and write large lines, owing to its re- 


by the company. The advertisement 


and does not intend to change its pol- 
icy. 

Manager C. F. Snyder regards any 
attempt to take advantage of the situ- 
ation as undignified and unprofession- 
al. The company requested that the 


Bankers and Business Men Protest 


Credit Mens Association, Louisville Com- 
mercial Club, the Retail Merchants Asso- 
ciation of that city, the Louisville Real 
Estate Board, the City Salesmen’s Club, 
the Louisville Board of Trade, the Lex- 
ington Credit Men’s Association, Ken- 
tucky Bankers Association, and business 
organizations at Newport, Shelbyville, Pa- 
ducah and other points, have written or 
wired the governor, praying for relief and 
calling attention to the serious situation. 
The mayor of Louisville joined in the 
appeal. 
Business Concern to Leave 

Assigning the withdrawal of the fire 
insurance companies from the state as the 
reason, the Kentucky Whip & Collar Com- 
pany of Eddysville, Ky., on Thursday an- 
nounced its intention to remove to Nash- 
ville, Tenn. This is the first concern to 
leave the state owing to the removal of 
protection, but more are expected to take 
similar action. The company is a prison 
labor concern which has been employing 
the inmates of the state penitentiary at 
Eddysville. 

Movement in Campbell County 

Following the withdrawal of the fire 
companies from Kentucky, local agents 
in Campbell county have been urging the 
establishment of a cooperative company 
to take care of the business in that sec- 
tion of the state. J. J. Abbott, real estate 
dealer of Fort Thomas, Ky., is advising 
property owners to form their own com- 
pany for mutual protection. He states 
that the Campbell County Farmers’ Fire 
Insurance Company, in existence for the 
past twelve years, is a good example of 
the type of company he would like to see 
organized, 

Noel Gaines, a well-known Frankfort, 
Ky., politician, has addressed letters to 
Representative Frank Greene and Senator 
Glenn, of the state legislature, urging 
them to propose a system of state insur- 
ance to handle fire insurance on account 
of the withdrawal of many companies 
from the state. 

Senator Glenn in Print 


S. R. Glenn, state senator from Lyon 
county, who started the legislation in the 


pers, displaying the fact that the com-, 
pany would continue to do business | 


insurance facilities, was not authorized | 


was inserted by A. H. McAtee & Com- | 
pany, the local agents in Louisville. | 
The company itself has not advertised | 
in any way since the trouble began, | 


local agents at Louisville discontinue | 
the advertising which they have done. | 


The bankers of Louisville and their | 
clearing house association, the Louisville | 


Kentucky assembly which has caused 
practically all of the companies to sus- 
pend operations, gave the newspapers a 
statement containing several thousand 
words in an effort to explain why he fa- 
vored the bill. The eagerness of Mr. 
Glenn and the other politicians to set 
themselves right with the public is sig- 
nificant, showing that they realize that 
public sentiment is against them. Mr. 
Glenn’s statement is not worth much as a 
contribution to the facts of the situa- 
tion, but is more interesting as an evi- 
| dence of the fact that the people who 
have been fighting the fire companies find 
that they are really fighting the public, 
and are getting panicky in consequence. 
Copying the Records 

Senator Glenn asserted also that copy- 
ing of certain records in the office of the 
Kentucky Actuarial Bureau, which is now 
in progress, will enable the difficulties of 
| the situation to be settled by putting in 
the hands of the state board the schedule 
which they need for the study of indi- 
vidual rates. 

He also referred to the fact that James 
N. Kehoe, a banker of Maysville, Ky., has 
written him stating that he is contem- 
plating organizing a $100,000 company to 
write fire insurance, and asking that the 
state law be amended enabling shares of 
| stock to be sold at $10 or $25 instead of 
| $100, so that the company eould be owned 
“by the people.” 

Sentiment of an Underwriter 


A leading fire underwriter of Louisville 
made the following interesting statement: 
“I believe the situation will be normal 
again by April 1. I am reasoning on the 
basis that the state insurance board is 
romposed of politicians who are playing 
the game according to Hoyle, and who 
know when they are beaten. The com- 
panies have called their bluff at every 
stage of the game. The state board said 
the companies would not quit writing. 
They have quit. 

Action by the State Board 

“The state board said it would exam- 
ine the books of those that withdrew. 
The companies withdrawing said that they 
would cancel their Kentucky business if 
desired. The state board, seeing public 
sentiment against them, attempted to gain 
friends by making a sortie on the records 
of the actuarial bureau, hoping the ex- 
aminers would be tossed out on their re- 
spective ears, and that they would be re- 
garded as martyrs of the pee-pul. The 
management of the bureau did nothing of 
the kind, and rendered the ‘stunt’ of the 
state board entirely inoccuous. 

“Mr. Laffoon is beginning to perspire 
as he sees the companies and agents 
standing firm and the prospect of $45,000 
a year going glimmering. Consequently I 
believe he will soon be asking a compro- 
mise, and that the terms will be such 
that the companies can reenter the state 
without fear of interference. 7” 

“April 1 is the limit, I believe. 





F. Robertson Jones, secretary-treasurer 
of the Workmen’s Compensation Publicity 
Bureau, addressed the Fire Insurance So- 
ciety of Philadelphia, March 16, on “Es- 
sentials of a Right Workmen’s Compensa- 
tion Act for Pennsylvania.” 





Writing of an agent, a special agent 
said: “His wife is the best man of the 
two. A good business woman and an in- 
dustrious helper. He calls her his ‘right 
hand,’ but Sam has a sly way of not 
letting his right hand know all that his 
left hand doeth.” 








IRE insurance business in Kentuc 
F past, owing to an excessive fire 
figures for 1913 are not yet available, 


the state. The statistics for the past 


The expense rate in Kentucky for the 
per cent. The cost of the Kentucky Actuarial Bureau was greatly increased dur- 


ing 1913 by the work required by the 


that the 1913 expense will be 43 perce 


to make a flat percentage reduction on 
The loss ratio in Kentucky for the 


average. 
Kentucky authorities have sought to re 
the fire waste. 

In spite of heavy losses and unprofi 








charged for fire insurance in Kentucky has been steadily going down. 
1890 to 1899 inclusive the average rate was $1.35 per $100 of insurance. 
decade from 1900 to 1909 it was $1.37, while for 1910, 1911 and 1912 it was $1.29 
and for 1912 alone it was $1.25. The amount at risk for the stock fire insurance 
companies operating in Kentucky in 1912 was $398,690,131. 


Kentucky Fire Insurance Statistics 


ky has been unprofitable for some time 
waste and an expense rate above the 


average of the country, because of the high taxes in the state. The official 


but the results are even worse than for 


1912, when the companies paid out $1.06 for every dollar received by them in 


five years, taken from the sworn state- 


ments made to the state insurance department, follows: 


Premiums. Losses. Loss Ratio 
$4,214,844 $2,837,174 67.2 
.. 4,648,220 2,587,889 65.1 
4,610,772 1,987,385 43.1 
5,004,174 3,436,687 68.6 
4,996,190 3,228,259 64.7 


the five years ending with 1912 was 42 


state insurance board, in addition to the 


$25,000 collected from the companies by the latter for its support. It is believed 


nt, and as the loss ratio will be at least 


67 per cent, the companies paid out $1.10 last year for every dollar they took in. 
In spite of this showing, the Glenn-Greene law still further increases the 
expense ratio, and at the same time gives the state insurance board the right 


any class of property at any time. 
32 years between 1880 and 1912 was 58.4 


percent, so the burning ratio for the past few years has been greatly above the 
The way to get lower insurance rates is to have fewer fires, but the 


duce rates by law instead of by lowering 


table results the average rate of premium 
From 
In the 


NEWS FROM THE BAST 


OPPOSITION TO THE BILLS 








Considerable Protest Heard Against 
Expansion of Reinsurance and Stock 
Ownership Measures in New York 


There is considerable opposition be- 
ing aroused against the bills introduced 
in the New York legislature to broaden 
the scope of reinsurance companies, al- 
lowing them to write all lines, and al- 
lowing insurance companies to own 
stock in other companies of the same 
class. The New York department so 
far has not committed itself on either 
bill. The major portion of the reinsur- 
ance business in this country is trans- 
acted by foreign companies. Some of 
those who favor the bill believe that it 
will work in the interest of American 
companies along reinsurance lines. 





Study Arson and Insurance 


A special committee has been named 
by Fire Commissioner Adamson of 
New York City to study arson and its 
relation to insurance, consisting of 
members of the chamber of commerce, 
the Merchants & Manufacturers Board 
of Trade, and the New York Credit 
Men’s Association and New York 
Board of Trade Transportation. Frank 
Lock is also on the committee to 
represent the New York Board of Fire 
Underwriters. A comparative study of 
conditions here and in Europe is to 
be made by Jesse Isidor Straus, one 
of the committee. 


Model Policy in Emmet’s Hands 


The revised standard fire insurance 
policy has not yet been introduced in 
the New York legislature, but it is 
expected that it will be before the end 
of the week. The matter is still in the 
hands of Insurance Superintendent 
Emmet. 


BOSTON’S 1913 LOSSES 


The annual report of the Boston protec- 
tive department shows the total loss as 
reported to the department for 1913 to be 
$4,254,847, with an insurance loss of 
$4,076,734. This is the highest loss in ten 
years but included in it is the insurance 
loss of the steamship Templemore in Bos- 
ton harbor, which amounted to over 
$1,000,000. The premium receipts of the 
various companies for 1913 not shown in 
the report, but as reported to the depart- 
ment, were $4,787,245. 


EASTERN NOTES 


The Northwestern Fire & Marine of 
Minneapolis has placed its New York city 
local agency with E. F. Schleyer, local 
secretary of the Norwich Union Fire. 

The bill amending the law relating to 
the licensing of public adjusters in New 
York state has passed the senate. It 
makes numerous modifications in the re- 
quirements. 


On a charge of embezzlement preferred 
against her by the Dubuque, iss Ger- 
trude E. Faatz, of Scranton, Pa., was held 
under $1,000 bail for her appearance at 
court. Miss Faatz was the local agent 
for the company, and it was alleged that 
she embezzled $1,000 of the company’s 
money. She stoutly denies the charge. 


At the meeting of the New York Fire 
Insurance Exchange last week, George W. 
Hoyt, assistant manager of the Liverpool 
& London & Globe, succeeded to the presi- 
dency. Frank Lock, the retiring presi- 
dent, conveyed the information that unless 
some of the members reform their meth- 
ods the exchange is not likely to last. 








Insurance Attorneys 


AVERILL & TURNER 
Suite 204 American Central Life Building 
Indianapolis, Ind. 
INSURANCE LAW 


Henry W. Bullock 
ATTORNEY-AT-LAW 
Suites 415-416 Law Bldg., Indianapolis, Ind. 








References—Fidelity Trust Co. 
W. H. O'Brien, Auditor of State, Indianapolis. 
M. C, TIFFT 
Insurance Law a Specialty 








901-2 ANDRUS BLDG., MINNEAPOLIS, MINN. 
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AS VIEWED FROM CHICAGO 


KENTUCKY WHISKY SITUATION 

One of the most important busi- 
nesses in Kentucky is that of whisky 
manufacturing. The distillers insure 
the product as soon as it is barreled 
and placed in the warehouses. It is 
consequently necessary to add to the 
amount of insurance in force from day 








to day as additional protection is 
needed. Right now is the height of 
the distilling season, which usually 


lasts from November to May. The in- 
ability of the distillers to get protec- 
tion may have the effect of curtailing 
production and otherwise interfering 
with the operations of the manufac- 
turers. Many outside brokers are in 
a position to place insurance on 
whisky, of course, and it is possible 
that in this case the situation will be 
relieved by turning the business over 
to New York and Chicago brokers. 
The fact that much of the whisky is 
owned by persons living outside the 
state is also calculated to give them 
ar advantage in getting protection. 


FLYNN TO RETURN TO CHICAGO 

Thomas J. Flynn, formerly an ex- 
aminer in the western department of 
the North British, Queen, Germania 
and other companies, and now chief 
examiner at the home office of the 
Sterling Fire, has been employed by 
Managing Underwriter Henry J, 
Woessner of the Marquette National 
of Chicago, as chief examiner for that 
company when it starts. Mr. Flynn 
traveled for a while in Illinois for the 
Sterling, 

a 
FIELD MEN’S CONFERENCE 

The annual conference of field men 
of the Fire Association, working under 
the western department at Chicago, 
will begin next week Wednesday. 
President E, C. Irvin and Vice-Presi- 
dent John B. Morton from the home 
office will be Present. | 


WESTEEN BUREAU MEETINGS 

The Western Insurance Bureau has 
been unable to procure satisfactory ho- 
tel accommodations in Washington, 
D. C., owing to the fact that Congress 
is in session and the meetings will 
therefore be held in Baltimore with 
headquarters at a hotel yet to be an- 
nounced. The date is April 13-14, the 
week after the Union meeting. 


CLASH OVER EQUIPPED RISKS 

It is understood that one of the lead- 
ing subjects to be discussed at the 
coming meetings of the Western 
Union and Western Insurance Bureau 
will be sprinklered risks. There has 
been stiff competition for the business 
in the field, and there are charges fly- 
ing thick and fast involving the good 
faith of companies and sprinklered as- 
sociations. The sprinklered risk de- 
partments of some of the companies, it 


Lost Policy Certificate 


“E company and agent has more or 
less trouble and inconvenience regarding lost 
policies. A Cincinnati agency, having many 
years tical experience in the matter, has 
de a “Lost Policy Certificate,” which, 
when folded is the same size and form as the 
policy, and can be issued Ce | to the as- 
sured in case of the reported loss of the original 
policy, thus avoiding all the expense and 
trouble incidental to issuing a_ new contract.” 
Furnished by CAREY & ZIMMERMAN, 
41 E. Fourth St., Cincinnati, at the following 








EEE OO OE $1.50 
SIND 0. 94448Gddowdsnetestbanenescaee 2.50 
IE 9c bi cnsk Chae tubeaceteatigeseves -00 


Larger lots at proportionately less rates. 














CALVIN A. PALMER, President 


Capital $250,000.00 


Second: 





The Inter-State Fire Insurance Co. 


Why the Inter-State Fire ? 


First :—Because it is the only company in the United States organized, controlled and op- 
erated by Union fire insurance agents. 


It is a corporation chartered under the stringent laws of Michigan, where none 
but the righteous can survive, and subject to the constant supervision of the state, 
which guarantees protection to the stockholder as well as the insured. 


W. A. ELDRIDGE, Secretary LEO K. HENNES, Treasurer 


Dime Bank Building, Detroit Surplus $250,000.00 


Write today for free booklet. 














No Red Tape and 
No Delay 





Pllinosis Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


“WE ISSUE SURETY BONDS” 
Local Agents Wanted Everywhere 


INCORPORATED APRIL, 1905 


Liberal Commissions 
Attractive Contracts 
WRITE TODAY 











is charged, are going it fast and loose 
in getting the business, and altogether 
the situation is far from being satisfac- 
tory. It is stated that the two big com- 
pany organizations are clashing over 
it, and some positive action is looked 
for at their annual meetings. At pres- 
ent the two organizations are dead- 
locked. a ae 


STOCK YARDS LINES 
The question of live stock insurance 
is up in connection with public stock 
yards, the premium being based upon 
the number of carloads handled. The 
companies having such insurance at 
Chicago, Louisville, Cincinnati, Cleve- 
land, East St. Louis, St. Louis, Kansas 
City, Omaha, St. Paul and elsewhere 
have been asked to submit such forms 
to the governing committee, in accord- 
ance with the rules. 
* * * 
SUN TO MOVE ITS OFFICE 
The western department of the Sun 
of England, which has been in the New 
York life building at Chicago since 
the department was organized, will 
move May 1 to the sixteenth floor of 
the American Trust building, 76 West 
Monroe street. 
* ok 
MARQUETTE NATIONAL’S OFFICES 
The Marquette National Fire of Chi- 
cago has taken the space of the Ham- 
burg-Bremen in the Insurance Ex- 
change building for its home office. 
Managing Underwriter H. J. Woess- 
ner made the arrangements. It will 
conduct a Cook County department and 
local agency in connection with its 
general office. Vice-President Charles 
B. Munday of the La Salle Street Trust 
& Savings Bank of Chicago has been 
made chairman of the finance com- 
mittee of the Marquette National. 
. . - 
CLASS 2 MEN STILL AROUSED 
Cook county specials say that the 
feeling in the class 2 district is still 
bitter concerning the cut in commis- 
sions and change in classification. Sec- 
tions of the county are organizing, 
and it would not surprise the specials 





The Reisch Indemnity Company 





(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 





Dram-Shop Indemnity | 


NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William St., New York 


"Assets $1,439,399.53 Surplus $859,768.41 _ Liabilities $579,631.12 





J. H. LENEHAN, United States Manager 


FIRE AUTOMOBILE TORNADO 


ne ° 61st ANNUAL STATEMENT 





Capital - - ~ - $ 600,000.00 

Assets (to protect policy holders) - 4,302,768.37 

Swawrauce Company Net Surplus to policy holders - - 2,260,636.90 
of WatartownN.Y: Net Surplus to stockholders - - 1,750,636.90 


W.H. STEVENS, President JOHN Q. ADAMS, Secretary 


STUART MORGAN, State Agent, Michigan, Howell 
N.T. JULIAN, State Agent, Ohio and West Virgina, Columbus 
F.G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P.WIPPELL, State Agent, Illinois and Wisconsin,P. O. Box 225, Chicago 
H. F.WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Neb 
Independent Inspector and 


3 . W. P I E, R C E, Fire Prevention Counselor 


1568 INSURANCE EXCHANGE, CHICAGO 
Telephone, Wabash 3033 











Fourteen years’ experience in Cook county inspections. Prompt personal attention given to all commitments. 
Incompetent Bo ok 
keeping, Faulty 


Insurance Systems and Audits ¥:2:'*<.F<si' 


plete Statistics are indirectly the cause of a great many losses and some failures. 


fovea"? ~~ TRA J. SMITH & CO. exctianse, Chicazo 
Terms Reasonable Accountants and Auditors went tou 








Douglas Bros. & Rice, no. 


An office that has facilities to take care of all demands. 
Adjusts and Pays All Losses for its Companies, 


Insurance—Reinsurance—Surplus Lines 
HIGHEST REFERENCE. UNEXCELLED SERVICE 


WESTERN DEPARTMENT 
1523 Insurance Exchange CHICAGO, ILL. 
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he cl f 1 a 
to see the class 2 men form a large as- 
sociation of their own. The great pro- THE WORLD’S GREATEST FIRE COMPANY 
test is against cutting the commission NO OVERHEAD WRITING 
on stocks from vale, ne vey os 
class 2 men say that this class has al- 
ways been very profitable and in a city NOT HERE FOR A DAY A SUPER - DREADNAUGHT 
like Chicago is preferred business. AMONG THE WORLD'S 
The movement to have commissions BUT FOR ALL TIME FIRE OFFICES 
on preferred reduced to 20 percent is em 
receiving condemnation and many 
threats - heard . to what wil! be INSURANCE COMPANY, Limited 
done unless the class 2 agents are we - 
given what they claim to be their just| J oe Western Department - Royal Insurance Blidg., - Chicago ena 
dues. eth areola GEORGE W. LAW, Manager 
a a LOCAL EVENTS LIGHTNING E. STANBERY P. W. CADMAN Assistant Managers AUTOMOBILE 
N. J. Bennett has returned from a trip 


to Cuba. 

G. H. Lermit, western manager of the 
Northern and president of the Western 
Union, has returned from a six week’s 
trip to the Pacific Coast field. 

The Cook county department of the Con- 
necticut Fire has moved from the old 
western department office in the Rookery 
building to Room 2133, Insurance Ex- 
change. In its new location it is with 
the Phoenix of Hartford and Equitable 
Fire & Marine. 





| With Chicago Brokers 








The steam boiler companies in Chi- 
cago pay 17% percent to brokers and 
local agents. They make no discrim- 
ination in their commissions. Many 
brokers place their boiler insurance 
through the offices with which they 
aré connected. This gives the offices 
no margin for handling the business, 
and the work is done therefore as an 
accommodation to the brokers. There 
is a movement on to reduce brokerage 
to 15 percent, thus giving the class 1 
agent 2%4 percent margin. Some of the 
brokers are taking up the subject with 
the boiler agents, suggesting tha: the 
commissions to class 1 agents might 
be increased 2% percent. 

Brokers would find it a relief to see 
one class of business not trying to cut 
down commissions. They seem to feel 
that the companies in various depart- 
ments of underwriting have all ac- 
quired the habit of reducing commis- 
sions, and one exception to this would 
be an oasis in the desert. 


Some of the brokers handle Ken- 
tucky lines, especially whisky and to- 
bacco, and they are casting about for 
facilities to handle this ,pusiness, inas- 
much as most of the companies have 
suspended. When the companies sus- 
pended in Missouri last year there 
were several days leeway, so that lines 
could be handled and rewritten, This is 
not the case in Kentucky, and it has 
caught some of the brokers, especially 
where expirations are coming along 
during the next month or so. 


The Insurance Brokerage Associa- 
tion will resume its bi-monthly lunch- 
eons Thursday of this week at the 
Grand . Pacific hotel at 12:30 o’clock. 
B. V. Hubbard, the consulting actuary 
and formerly deputy insurance com- 
missioner of Illinois, will be the 
speaker. Mr. Hubbard has been in- 
vestigating the scheme of interinsur- 
ance and has recently published a book 
attacking the system. Mr. Hubbard 
will talk to the brokers on interinsur- 
ance and those attending will be able 
tc gather much competitive material. 


One of the aggressive insurance broker- 
ase concerns tried to place some Kentucky 
lines in New York at the end of last 
week and could find no company willing 
to accept Kentucky business. 


The Insurance Brokers’ Exchange has 
delegated R. C. Ward of San Francisco to 
represent them in the national council. 

* 7 . 
_ The Insurance Brokers Exchange of San 
Francisco has sent a letter to the Pacific 
Board of Fire Underwriters protesting 
against the acceptance of business by fire 











Poor, Selden & Van Ness 


MANAGERS 
EASTERN DEPARTMENT 





CAPITAL $850,000.00 SURPLUS TO POLICY HOLDERS $1,241,292.04 


TERLIN 


—— Pima —— 
INSURANCE @MPANY 


HOME OFFICE: 


The Wm. H. Kenzel Co. 


Metropolitan Agents 


23 Liberty St. 














have been expelled from the exchange, 

and it is pointed out that a continuation 

of such improper practices will result in 
=~ disruption of the brokers’ organiza- 
on. 


RANUS BODY NOT IDENTIFIED | 


New York Underwriters Field Man | 
Who Lost His Life at St. Louis 
Beyond Recognition 


The body of Arthur T. Ranus, special 
agent of the New York Underwriters | 
who lost his life in the Missouri Ath- | 
letic Club fire at St. Louis, has not been | 
identified. Thirty bodies, which is 
thought to be the total number killed, 
have been recovered from the ruins, but 
six of them are so badly disfigured that 
they have not been identified. 

The matter is in charge of Milton H. 
Grannett and Roy W. Smith of the 
New York Underwriters, who are mak- 
ing every effort to identify the body of | 
Mr. Ranus. Dr. Charles Case, a dentist | 
of Mount Vernon, Ill, who did some 
service for Mr. Ranus some time since, 
was brought to St. Louis but failed to | 
identify any of the six victims as Mr. | 
Ranus. Numerous other friends have | 
been there. His relatives have not been | 
summoned, as it is thought that they 
could render no assistance. Mr. Ranus’ | 
-watch, which was recognized by his 
monogram, was found Saturday, near a 
body that was later identified as D. E. | 
Fitzgerald. The identification was made 
by means of a dentist’s chart. 











that years ago Alexander Stoddart took 
out a blanket accident policy on the | 
field men of the New York Underwrit- 
ers, which custom has been continued. 
There is a double benefit for death in | 
a burning building. This will give the | 
Ranus estate $10,000. It is stated that 
he carried another $5,000 with the 
double benefit and another $5,000 policy 
without that feature. He had, it is be- | 
lieved, $1,000 life insurance. 





Is Made Coast Manager 
Robert H. Falsi, assistant manager 
of the Pacific Coast department of the 
Liverpool & London & Globe, has been 
appointed manager, succeeding the late 


merly with the southern department, as 
assistant manager. 





companies from brokers not holding mem- 
A very desirable 


For Rent office on the 9th 


floor Insurance Exchange at an attractive 
price. 





Midland Casualty Company 


903 Insurance Exchange 


chanical engineer, seven years local agency, 
three years inspection and rating and three 
years adjusting autcmobile and fire losses. | 
Chicago and eastern references. Address | 








4-K, care The Western Underwriter. | 
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ymE Rollo & Soy 
CHICAGO, 


2021 Insurance Exchange 


FIRE—TORNADO 
AGENTS WANTED 


115 WN. Pennsylvania St., INDIANAPOLIS 
Abell Bidg. BALTIMORE ad NEW YORK CITY 
es JAMES F. JOSEPH, Vice-Pres. and Underwriting Mgr. 
Wm. F. Rollo W. Dix Webster > 
bership in the exchange. The brokers § Y f 
h ited inst h busi h 
been placed ‘with board companies, both | g@/fSTEON ORpy ixty ears 0 
by outlaw brokers and by brokers who f° 


Splendid Service 


The old Girard has been in continuous ex- 
istence since 1853. It has seen many com- 
panies come and go but it stands in a more 
impregnable position than ever. 


The Girard is seeking agency connections 
where the rights of the agent are respected 
and protected. 


Capital $500,000 Assets $2,553,904.70 
Policyholders Surplus $939,752.26 





CHARTERED A. D. 1794. 


™=lnsuRanes Cov 


eee 


STATES OF PENNSNAVANIAY 


308-310 WALNUT ST., PHILADELPHIA, PA. 


GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres. 





EDWARD L. GOFF, Se¢retary 
JOHN J. P. RODGERS, Treas. 
SAM'L P. RODGERS, Asst. Secy. 


CASH CAPITAL $1,000,000 


TOTAL ASSETS, 
$ 4,006,653.09 


SURPLUS TO POLICYHOLDERS, 
$1,347,774.40 


FIRE—TORNADO—AUTOMOBILE—LIGHTNING—RENT—RENTAL VALUE—PERPETUAL INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED 





Mr anus’ deatk brisey out he wt NATIONAL INSPECTION CO. 


UNDERWRITING REPORTS FOR COMPANIES 
SPECIAL INSPECTION FOR AGENTS AND BROKERS 
FIRE HAZARD EXAMINATIONS FOR OWNERS 


JOSEPH G. HUBBELL, Manager 


108 S. La Salle St., CHICAGO 





ee L q Exceptional facilities for handling Surplus and difficult 
Ss U P U lines and unusual forms of insurance in best American 
and Foreign companies and at Lloyds, London. 


FLOATERS 


YOUR BUSINESS SOLICITED ; PROMPT ATTENTION 


F. R. THOMPSON 
Insurance Exchange, Chicago, Ill. 





J. W. Guna, with Tt. H. Anderson, for-| Kaskaskia Live Stock Insurance Company 


Incorporated Under the Laws of Illinois 


Wanted—Position by young man,me- | Desires applications for agencies in Ohio and unoccupied territory in Illi- 


nois. Must be men of excellent standing, who can produce results. 


| We have a clean, profitable proposition for the right men. 


KASKASKIA LIVE STOCK INSURANCE COMPANY 
Kaskaskia Building, SHELBYVILLE, ILLINOIS 
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OHI0 AND WEST VIRGINIA 


INVESTIGATE SALVAGE CORPS 











Movemert Started at Cleveland Look- 
ing Toward Establishment of an 
Institution in That City 





Chief Inspector T. Alfred Fleming of 
the Ohio state fire marshal’s office is 
formulating plans for the establish- 
ment of a salvage corps in Cleveland. 
He has had a number of conferences 
with city officials and talked to both 
the local and state agents of a number 
of companies with regard to the co- 
operation of the companies and the city 
in such an enterprise. 

Because of the heavy tax to which 
the companies are already subjected 
in Ohio, they have never been ambi- 
tious to support salvage corps in the 
large cities. B. T. Duffey, state agent 
of the Royal, stated his belief that the 
companies would not be willing to as- 
sume the expense of a salvage corps in 
Cleveland, but said he would not be 
surprised if some plan of co-operation 
could be arranged. 

A. W. Neale, president of the Cleve- 
land Exchange, is anxious to see the 
establishment of a salvage corps in 
the city, but said he felt that the com- 
panies would not be willing to stand 
the extra expense of maintaining it. 
He talked of the Cincinnati corps and 
said that such an organization in 
Cleveland would be a great benefit. 





Baseball Team in the Running 

The Cincinnati fire insurance ball 
team, prospective 1914 Brendamour 
league champs, are also in the running 
for the prize turn-out in the big April 
24 parade of the Amateur Athletic As- 
sociation. Through the kindness of 
Captain J. J. Conway, of the Salvage 
Corps, the members of the team will 
be granted the use of one of the corps’ 
big red motor trucks and in return have 
relieved Cap of all liability in case of 
an alarm coming in during the festiv- 
ities. The team will appear this year in 
new gray suits with neat green mono- 
grams on the sleeves. The official sea- 
son will open about May 1. 





Offered at Low Rate 


The line of the Allan Motor Com- 
pany, of Fostoria, Ohio, approximating 
$100,000, has been offered to the com- 
panies at a flat rate of 1 percent under 
the blanket form. This is considered 
too liberal and the companies are ob- 
jecting both as to the form and the rate. 
A firm of New York brokers is respon- 
sible for the rate, although the local 
agents at Fostoria have been competing 
for the business. Estimates on the 
same have been running from $1.75 to 
$2.57 and, it is said, inspection would 
show that it is worth this. The com- 
panies interested will no doubt demand 
corrections. It is felt by those who are 
opposing such tactics that state insur- 
ance finds no better supporting argu- 
ment than these cases where outsiders 
step in and make bids regardless of 
established rates, local agents playing 
to the practice by falling over them- 
selves in efforts to capture the business. 





Pessimistic Talk from Ohio 


“This is the worst year I have ever 
put in,” said an Ohio field man re- 
cently. “Agents writing fire insurance 
with liability as a side issue find their 
incomes cut down by Ohio’s monopoly 
.of the compensation insurance busi- 
ness. The sprinklers too are knocking 
out the agent income, and outside 
brokers are getting business that be- 
longs to the agents.” 

Other field men say that the way to 
keep in the game is to be after the 
policyholders all the time, showing 
them where they can reduce the pre- 
mium by making changes that do away 
with hazards. In short the fire insur- 
ance business is competitive and in 
order to stay in the game one has got 
to get a move on. There is just as 














CASH CAPITAL 


F. C. VAN DUSEN, Prest. 


Minneapolis Fire and Marine 
Insurance Company 


CONDITION DEC. 31, 1913 
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NET SURPLUS OVER ALL LIABILITY ..... 

SURPLUS TO POLICY HOLDERS.... 
WRITE US ABOUT AGENCY FOR YOUR TOWN 

We desire agents in all good towns where we are not now represented. 

JOHN D. McMILLAN, Vice-Prest. 
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OHIO FARMERS INSURANCE Co. 


CHAS. L. HECOX, Manager Western Department, Insurance Exchange 


W. E. HAINES, Secretary 


Organized 1848 


LE ROY, OHIO 


Ohio’s Oldest and Strongest Company 
Net Surplus Over $1,250,000 


AN AGENTS’ COMPANY 


CHICAGO, ILLINOIS 








much advance in insurance salesman- 
ship as there is in any other business. 





Agents Get Big Line 


The Columbus, Ohio, Rail, Light & 
Power Company has placed its $1,500,- 
000 line with the local agencies of that 
city in spite of the fact that big out- 
side brokerage firms had been for 
weeks after the business. The local 
agencies were able to show the as- 
sured that the brokerage firms had 
nothing on the agencies either in se- 
curity or rate. There is, however, 


complaint that some of the big firms | 


doing business in Columbus have gone 
out of the state for their insurance. 


OHIO NOTES 

Thomas H. Smith of Dayton, Ohio, state 
agent of the Allemannia, is improving 
after an operation which he underwent at 
the Miami hospital in Dayton. 

W. S. Treadway, who has become man- 
ager of the Union Casualty for Ohio at 
Cincinnati, has taken on the agency of the 
English-American Underwriters, formerly 
represented by M. H. O’Brien, whom Mr. 
Treadway succeeds in the casualty busi- 
ness. 

The firm of Neuhart & Schumacher, lo- 
cal agents at Woodsfield, Ohio, has been 
dissolved by mutual consent. L. P. Neu- 
hart, who has been in business there for 
forty-two years, will continue in the old 
— of the firm with part of the com- 
panies. 


Frank L. Kerr has incorporated his local 
agency at Painesville, Ohio, under the 
name of the Frank L. Kerr Company. 
The capital is $10,000 and the incorpo- 
rators are Frank L. Kerr, E. E. Kintner, 
Grace H. Kerr, Harry E. Hammar and El- 
gin Mighton. 


The death of Joseph J. Clark of the 
firm of Clark & Pringle, of London, Ohio, 
occurred early this month. Mr. Clark 
was the oldest insurance man in London, 
entering into partnership with Mr. Pringle 
in 1871. No change will be made in the 
status of the business until the estate of 
the deceased is settled up. 


Queer laws from little troubles grow. 
At Marion, Ohio, a man sat up all one 
night holding a torch to a gas pipe, under 
the impression that it was a frozen water 
pipe. Now the city council would require 
the gas company to label its pipes, but 
has not made a move to prevent the use 
of torches in such a manner. 


Deputy Ohio Fire Marshals Charles Mil- 
ler and Sam Davis of Ohio arrested 
Charles Rollison at Kenton, charging him 
with having set fire to the big onion ware- 
house of James Latimer last October. Rol- 
lison pleaded guilty and is held in $1,000 
for the Hardin county grand jury. The 
man confessed but failed to say what his 
motive was. The loss was $5,000. 


Fire, supposed to have started under a 
smelting furnace, gutted the plant of the 
Andrew Messmer Company iron works, 
Cincinnati, Saturday night, causing a loss 
estimated at $60,000. The building, a five 
and one-half story brick structure, is lo- 
cated between Bank and Harrison avenues. 

Hugh L. Meek, special agent of the 
Hartford Fire, and residing at Arlington, 
a Columbus suburb, is all smiles. It is a 
girl, and the little blessing has been 
named Emily Bartlett Meek. Congratu- 
lations are being showered on the proud 
Hartford man’s head by numerous friends. 
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NEWARK FIRE 


INSURANCE COMPANY 


NEWARK, N. J. 


Assets Te ae, a a a i $2,009,892.77 
Capital - - +5©+ 2#© #* # «© «= « 00,000.00 
Surplus to Policyholders - ~- > 1,108,003.56 





WESTERN STATE AGENTS 
J. H. MACFARLANE, Michigan and Ohio - - Union Trust Building, Detroit 
A. 8. JACOBS, Illinois, Indiana and Wisconsin - - 19 So. La Salle St., Chi 
LOUIS R. DALE, lowa, Minnesota and i - - - = Omaha, Ne 


Responsible Agencies 
Solicite 
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PITTSBURG UNDERWRITERS 


GEO. R. DAVIES, Manager Commonwealth Bidg., Pittsburg, Pa. 
(Ret UNDERWRITTEN BY ‘ ‘ 
Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 
National-Ben Franklin Insurance Co. : Teutonia Fire Insurance 
$1,700,000. A $7 732,467.27, Bees 
Capital, $1, ¥ . Assets, -732.467.27. Surplus to Policyholders $3,449,769.69 
- F. H. Westmeyer, Toledo, Ohio, Special Agent for Tadiane and Ohio s 
P. Ockenga, Peoria, Ill. Generai Agent for Illinois 





New Agents Solicited Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 
R. W. ALEXANDER, President W. W. ALEXANDER, Secretary 
A. N. SLEWART, Vice-President A. D, LEGG, Ass’t Secretary 





BALTIMORE, MD. 


FOR a— = ILLINOIS, INDIANA AND OHIO, ADDRESS F. E. WOODS, SPECIAL AGENT 


NN TRUST BUILDING, CINCINNATI, OHIO, OR HOME OFFICE 








PROVIDENCE NEW YORK CHI BOSTON 


Starkweather & halen, Inc. 


H. V. BURROWS, Manager 
Room 633 Insurance Exchange, 175 W. Jackson Boulv., Chicago, Ill. 


4 MANAGERS FOR COOK COUNTY 
Rhode Island Ins. Co. of Providence, R. I. Nationale Fire Ins. Co. of Paris, France. 
Union Fire Ins. Co. of Paris, France. Phenix Fire Ins. Co. of Paris, Franc. 





aris, 

Assurance Co. of Am. of New York. 

SURPLUS LINES 

Prompt attention given to orders for surplus lines in United States, Canada 
and Mexico in the following: 


La Metropole of Paris, France 9 1879) Standard of Amsterdam, Holland (Est. 1900) 
La Confiance of Paris, France (Est. 1844) Amsterdam, Holland 


Le Soleil of Paris France (Est. 1829) 
London LI Binding Contract with Guar- 


Le Nord of Paris, France (Est. 1840) 
La France of Paris, France (Est. 1867) anteed Underwriters up to $30,000. 
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Net Fire Premiums in the State Were 
$9,244,617 with a Loss Ratio 
of 60 Percent 





The total net fire premiums in 
Michigan last year amounted to | 
$9,244,617 and the incurred losses were 
$5,577,805, making a ratio of 60.3 per- 
cent. The classification is as follows: 


Prem. Losses. % 
Mich. Cos. ......$ 307,717 $158,751 651.5 
Other States ...5,817,468 3,551,352 61.0 
Foreign Cos. ...2,675,146 1,587,426 59.3 
Mutuals eee 444,286 280,276 63.0 
In 1912 the gross fire premiums | 
were $13,488,086, with a 53 percent loss 
ratio. The gross premiums last year 
were $14,033,384. The loss ratio in | 
1911 was 61.3 percent and in 1910, 50.2 
percent. The marine and all other than 
fire premiums -in 1913 were $512,919 
with $301,698 losses. _ 
The home companies’ records are 
as follows, based on net fire premiums: 


Prem. Losses. % 
Columbian Nat..$ 16,188 $ 2,654 16.3. 
Detroit F. & M. tt 62,202 61.2 | 


Detroit Nat’l ... 
Mich. Com’l .... 35,604 ‘ ‘ 
Michigan F. & M. 105,882 54,300 61.2 

The state leaders are, based on net 
fire premiums: 


Prem. Losses. 


% 

AOUM, 2ccicccces $146,266 $ 74,520 50.9 | 
American ....... 163,129 96,005 58.8 | 
Continental ..... 247,813 167,396 67.5 | 
Fid.Phenix. ..... 146,328 94,46 64.5 
Fire Assn. ..... 147,809 :798 58.0 
Ger. Amer. N. Y. 192,988 120,865 62.6 
Hartford ....... 358,111 194,090 54.2 
Home, N. Y..... 263,952 245,364 92.9 
Ins. Co. of N. A.. 163,035 105,719 64.8 
Nat’l-Ben. F..... 137,341 79,711 58.0 
Natl. Conn. ..... 254,514 140,216 55.0 
Phoenix, Ct. 175,123 5,184 48.6 
GOO ccccocccce 128,040 83,472 65.1 
Springfield ..... 125,591 80,847 64.4 | 
Westchester 110,111 60,018 54.5 | 

om. Un. Eng. 113,086 73,189 64.7 
L.& L.& G., Eng. 152,326 105,943 69.5 
N. B. & M. Eng. 143,815 79,936 55.5 
Northern, Eng... 101,190 70,431 69.6 
erry 171,771 118,898 69.2 





DEATH OF GEO. W. CHANDLER 





Pioneer Insurance Man of Detroit and 
Former Michigan Field Worker 
Passes Beyond 





George W. Chandler, one of the old- 
est fire insurance men in Michigan, died 
suddenly Saturday morning of paral- 
ysis, aged 79 years. For the last ten 
years of his life he was confined to 
his home with the ailment that finally 
caused his death. 

Before entering the local agency 
business Mr. Chandler was special 
agent of the Hartford Fire in Michigan, 
taking that position in 1872. His head- 
quarters was in Lansing. In 1882 he 
came to Detroit as a local agent, buy- 
ing the oldest local agency in Detroit, 
then known as the Palmer agency. The 
agency was established in 1837 by a 
couple of special agents who came up 
to Detroit horseback from the nearest 
railroad point in Ohio. A Mr. Hoff- 
man, long since gone to his reward, at 
that time took the Aetna and the Hart- 
ford. When he grew too old to con- 
tinue in business he sold to John Pal- 
mer, a brother of United States Sen- 
ator Thomas Palmer, who sold to Mr. 
Chandler. The latter was both state 
agent and local agent for the Hartford 
for eight years, until 1890. George 
Armstrong worked under him for 
about three years, and was appointed 
his successor. The Hartford retired 
Mr. Chandler on a pension, but he was 
active as a local agent until April, 
1904, when he was stricken with paral- 
ysis. His sister, Frances I. Chan- 
dler, who had been connected with the 





agency for some time, took up the 


management and conducted it efficient- 
ly until 1912, when it was amalgamated 


| with the Leo K. Hennes agency. Both 


names are on the windows df the com- 
bined agency, and Miss Chandler has 
a position in the office. 

When in the field Mr. Chandler was 
one of the most active of the special 
agents, taking a leading part in all the 


| associations and movements of the 


time. It was he who “initiated” W. F. 
Hawxhurst, now state agent of the 
Commercial Union and the dean of the 
Michigan field men, into the ranks. 
“The Blue Goose ceremonies are mild 
compared to the course the old boys 
put me through,” said Mr. Hawxhurst, 


| reminiscently. 


Mr. Chandler was a past grand mas- 
ter of the Masonic grand lodge of 
Michigan, an officer of the Grand 
Army of the Republic and a member 
of the Loyal Legion. 


ROE STARTS HIS OWN AGENCY 


Establishes New Office in Detroit— 
Changes in the James A. Jones 
Company 


Charles N. Roe, who went from New 











| York to Detroit in February, 1913, to 
| be vice-president and general manager 


of the James A. Jones Agency, has 


| withdrawn from that agency to estab- 


lish one of his own in Detroit. He is 
succeeded as manager by Arthur Hol- 
stein, until recently with the Detroit 
Underwriters. Mr. Holstein takes stock 
in the agency and has been elected as- 
sistant secretary. J. M. Reid, who has 
been with the agency for several years, 
is secretary. It is very probable that 
a prominent Detroit capitalist, with 
insurance connections, will enter the 
agency as vice-president. Mr. Roe sold 
his stock in the agency upon his re- 


| tirement. 


The changes have resulted in a 
change in representation of some of the 
companies. Mr. Roe is state agent for 
the Massachusetts Fire & Marine for 
southern Michigan and Ohio. His new 
location is 1514 Dime Bank building. 
The Generale of Paris and the Palatine 
have been transferred to his agency and 
aiso the automobile general agency of 
the Commercial Union. 

Mr. Roe was for some time connect- 
ed with the home office of the Nor- 
wich Union, from where he went to 
the Crum & Forster companies, in 
charge of the western department at 
the head office. 





Overinsurance is Found 

Special agents who have been called 
to the northern part of Michigan in the 
last two weeks to adjust losses on a 
number of small fires have found a 
great deal of overinsurance in effect. 
A number of the towns have quit grow- 
ing, lumber towns in particular. They 
have had booms, in which realty values 
soared, and now that the bottom has 
fallen out, it is no uncommon thing 
for a man to desire to sell a house 
for half what it cost to build it. The 
houses are insured up to the cost of 
construction, instead of to the sale 
value, which creates considerable moral 
hazard. The special agents criticise 
the local agents for not keeping posted 
on the sale value of the properties 
they insure. 

Several of these houses have burned 
recently. It is not charged that the 
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CASH CAPITAL $700,000.00 


CLEVELAND NATIONAL 


FIRE INSURANCE COMPANY 
CLEVELAND, OHIO 





CARROLL L. DeWITT 
Vice President and Managing Underwriter 





APPLICATIONS FOR AGENCIES DESIRED 


The Indiana and Ohio Live Stock 


Insurance Company 
OF CRAWFORDSVILLE, IND. 
Organized in 1886. Cash Paid-up Capital $200,000 


Assets Almost a Half Million Dollars 




















q Produ agents wanted in all unoccupied territory where the Sonoeey is writing 
business. It pays to sell Live Stock Insurance if you represent the “In and Ohio. 
Promptness and fair dealing make it — with farmers and stockmen. Our system 
of advertising is helpful to the agent. rite Home Office at once. 


INDIANA AND OBIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 


ESTABLISHED 1876 





B. CREMER, President CHAS. CREMER, Secretary 
German Fire Insurance Company 
CAPITAL $200,000 
OF PEORIA, ILLINOIS 
January 1, 1914 


Admitted Assets - - - - - ~ $1,211,261.30 Paid in Baltimore - - - - = = $102,000 
Policyholders’ Surplus - - - - $425,343.80 Paid in San Francisoo- - - - - $470,165 








First National Fire Insurance Company 
Full paid capital, $555,000. Surplus to Policyholders, $1,630,979.86 


Commercial Fire Insurance Company 
Full paid capital, $455,618.75. Surplus to Policyholders, $556,115.81 


National-Commercial Underwriters Agency 


Full paid capital, $1,010,618.75 
Surplus to Policyholders, $2,187 ,095.67 


Address applications for agencies to the above Companies 
SOUTHERN BUILDING, WASHINGTON, D. C. 











If you want service let us handle your 
Cincinnati business. Our Companies are 
the largest and best. 


Fire—Surety Bonds—Automobile Liability. 


EARLS & JOHANSING 
Phone Main 327 1404 ist Nat. Bank Bldg. 





HOTEL HARTMAN 


COLUMBUS, OHIO 


J. A. HADLEY 
Manager 


THE OFFICIAL INSURANCE MEN’S HOTEL 


COMFORT ANDLUXURY 


European Plan, $1.50 and Upward 


Merchants National Fire Insurance Co. 


IN PROCESS OF ORGANIZATION 
29 South La Salle Street, Chicago 


Authorized Capital and Surplus, $2,500,000 


Plan Unique and secures for the General and Local Agent Co-operation 
from our large number of stockholders and banks in every state. 


L. S. MacEnaney, Underwriter Wm. P. Habel, Assistant 
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moral hazard is responsible, as the 
houses were not of the kind that are 
very desirable risks anyway, but the 
fires have called attention to the situ- 
ation. 

_ | 
FLINT AGENTS UPHOLD STATE | 


Commend Commissioner Winship for 
His Rulings as to Nonresident 
Agents and Underwriters 








The Flint, Mich., local agents have 
adopted resolutions commending Com- 
missioner Winship for his recent rul- 
ings on nonresidents and annexes. The 
resolutions are: 


We, the Underwriters’ Club of Flint, 
Mich., at our meeting on March 10, 1914, 
desiring to express our approval of the 
recent ruling of the insurance commis- 
sioner, John T. Winship, denying the right 
and privilege of nonresident brokers and 
agents and underwriters agencies to do 
business in Michigan under the resident 
agency law, resolve: 

That we do hereby express our approval 
of such action and promise our support 
jd every means within our power to en- 
able him to enforce it, 

We hope the commissioner will not re- 
treat from his courageous position and we 
believe the growing sentiment against 
these organizations will encourage him to 
sustain his action. 

Technical obstacles and objections may 
interfere for a while with his purpose, 
but in time such brokers and agencies 
operating without capital stock must be 
excluded from doing business in the state. 

We, therefore, deem it our duty and our 
privilege to assure our state commis- 
sioner of our support in his fight against 
this. demoralizing evil. 

We, therefore, place these resolutions 
upon the records of our organization and 
send a copy of them to John T. Winship, 
insurance commissioner of Michigan, and 
also to the Agency Bulletin and’ The 
Western Underwriter. 





MICHIGAN BUREAU’S ACTIVITIES 


The Michigan Inspection Bureau has 
issued special hazard reports upon the fol- 
lowing risks: The Adjustable Table Co., 
American Box Board & American Corru- 
gating Co., Auto Wheel Co., Baxter Laun- 
dry Co., the Campau Building, Grand Rap: 
ids Hand Screw Co., Grand Rapids Rail- 
way Co. and Grand Rapids Underwear Co., 
Grand Rapids; Harris Broom Co., Muske- 
gon Heights; Herpolsheimer Co., Grand 
Rapids; C. W. Kotcher, Detroit; Kellogg 
Food Co., Battle Creek; Manistee Shoe 
Manufacturing Co. and Manistee Manufac- 
turing Plant, Manistee; Nachtegall Manu- 
facturing Co., Grand Rapids; Noud Lum- 
ber Co,, Manistee; Parcel Post Equipment 
Co. and Reid, Blickley Automobile Co., 
Grand Rapids; M. Reichardt & Son, Lud- 
ington; H. M. Reynolds Asphalt Shingle 
Co., Rice Veneer & Lumber Co. and the 
Valley City Chair Co., Grand Rapids. New 
books of estimates have been published 
for branch. The bureau has printed maps 
of Hanover and Montgomery. 





LOOSE SCHOOL HOUSE FORMS 


Loose forms are in evidence in connec- 
tion with insurance on Indiana school 
houses. The public school buildings at 
Logansport and Tipton are reported as 
having been written with the following 
improper privileges: “Permission is 
granted for other insurance, to make or- 
inary additions, alterations and repairs, 
Same to be covered by this insurance; to 
keep, use, generate and manufacture for 
experimental and laboratory use, illumi- 
nating gas or vapor, benzine, benzole, dy- 
namite, ether, fireworks, gasolene, Greek 
fire, gunpowder naphtha, nitroglycerine and 
other explosives, phosphorus and petro- 
leum or any of its products; to remain 
vacant for not more than sixty days at 
any one time, and to occupy for night 
school, occasional amateur theatricals and 
lectures, illustrated by stereopticon and 
moving picture machines and other pur- 
poses not more hazardous.” 


INDIANA NOTES 


Fred G. Decker, of the local agency 
firm of Decker & Ferguson of Evansville, 
Ind., died recently of heart disease. 

Charles St, John, charged with setting 
fire to his store at Letts Corners, Ind., 
Sept. 1, 1912, was acquitted by a jury at 
North Vernon. 

W. H. Freyermuth, one of the oldest 
local agents at South Bend, Ind., died 
a few weeks ago. His agency has been 
taken over by A. H. Cushing. 

Gus M. Wise, recently appointed In- 
diana state aqest of the London Assur- 
ance, has established his headquarters at 
— Merchants Bank building, Indianapo- 

s. 





The board of public works at Ft. Wayne, 
has decided to distribute the $80,000 line 
on city property among the local agents 
at that place. The line has heretofore 


been controlled by the C. B. Fitch agency. | 
Report has been made on the sprink- 
lered pient of the Straube Piano Com- 
pany, 8S. S. Manila avenue, Hammond, Ind. 
Risk is equipped with Hibbard and Niag- | 
pipe system, classed excellent, or 


ara wet 





IN ILLINOIS AND WISCONSIN 


ASSURED’S MUTUAL CASE ON 











Decision on Petition of Insurance Su- 
perintendent for a Receiver to Be 
Given Next Monday 





After having been delayed a week by 
a change of venue from Macon county, 
obtained by Percy B. Sullivan’s attor- 
neys, the suit of Rufus M. Potts, IIli- 
nois insurance superintendent, against 
the Assured’s National Mutual Fire of 
Decatur, Ill., for a temporary injunction 
against its further proceeding in busi- 
ness, and the appointment of a receiver 
to wind up the affairs of the company, 
was finally held Saturday in the San- 
or county circuit court at Spring- 

eid. 

The attorneys for the Assured’s Na- 
tional attempted to obtain a further 
delay, by petitioning the court to send 
the case back to Macon county, but 
Judge Creighton overruled the motion, 
stating that if he did so, another court 
to which he might be referred could 
treat it likewise and so delay a hearing 
indefinitely, and also that he could not 
question the decision of a court of 
similar jurisdiction in sending the case 
to Sangamon county. A decision will 
be rendered next Monday. 





FIELD MEN HOLD MEETINGS 





Illinois Organizations Decide to Hold 
Their Annual Gatherings at Dele- 
van, Wis., June 23 





The quarterly meeting of the Illinois 
State Board was held in Chicago Tues- 
day, with President Walter E. Miller 
in the chair. A committee consisting 
of D. E. Monroe of the National, R. 
C. Hosmer of the Phoenix of Hart- 
ford and H. G. Casper of the German 
American presented resolutions in 
tribute to the late A. T. Ranus of the 
New York Underwriters. 

Charles L. French, retired state 
agent of the Springfield, sent a letter 
of greeting from Florida, which was 
greatly enjoyed. It was voted to hold 
the annual meeting June 23 at Delavan, 
Wis., and to have a joint session dur- 
ing the meeting with the Illinois Field 
Club. 

New members elected were F. G. 
Cargill, Commonwealth: J. M. Clark, 
Aachen & Munich; W. E. Gable, 
Springfield; J. C. Griffiths, Jr., Com- 
mercial Union; W. L. Maillot, New 
York Underwriters; E. S. Merrill, 
American Central; Oscar A. Morris, 
Mercantile Underwriters; M. P. Vore, 
General; J. A. Struck, Sterling; J. D. 
Weise, Hand-in-Hand Underwriters, 
and W. H. Grannett, New York Un- 
derwriters. 

The following members were placed 
on the honorary list: C. L. French, 
Springfield; H. Burke, Fire Asso- 
ciation; F. B. Luce, Phoenix of Hart- 
ford; R. M. Bennett, New York Under- 
writers; Guy A. Richards, formerly 
with the Commercial Union and N. E. 
Briggs, North British. 

The following resigned, being no 
longer connected with the Illinois field: 








worth 90 percent protection credit, insur- 
ance $110,000. 

An original report has been made on the 
sprinklered mill of the Osborne Paper 
Company, Marion, Ind. Risk is equipped 
with Niagara 1914 dry pipe system, pro- 
nounced superior. Line of insurance, 
$160,000. 

Report is made on the warehouse and 
chemical laboratory of Frank S. Betz & 
Co., Inc., 8. S. Hoffman street, Hammond, 
Ind. The Niagara wet pipe sprinkler sys- 
tem is pronounced excellent; insurance, 
$100,000. 

A rate of 75 cents, building and con- 
tents, has been made by the Indiana In- 
spection Bureau on the plant of the 
Greencastle Cabinet Company, Greencas- 
tle, Ind., equipped with a single source 
sprinkler equipment. 





A bad fire loss was averted recently at 
the plant of the Wolverine Brass Works, 
Grand Rapids, by the good work of the 
automatic sprinkler system. The dam- 
age was small. 





C. N Hunt, E. E. Marion, W. R. Drake, 
T. J. Flynn and J. M. Murray. 

Official notice was given that the 
stamping offices at Effingham, Marion. 
Charleston, Mt. Vernon and Sullivan 
have been discontinued. 

There was but little business to 
come before the Illinois Field Club 
at its quarterly meeting, held at the 
Illinois Athletic Club, Chicago, on 
Tuesday. Arrangements for the an- 
nual meeting, which is to be held at 
Delavan Lake, Wis., at the same time 
the State Board meets, were made. 
Reports on the closing of a number 
of stamping offices were received and 
the prospective closing of a few more 
discussed. Relief came in for consid- 
eration but no action on such matters 
was taken. 





FIRE PREVENTION MEETING 





Illinois Association Holds Quarterly 
Meeting—Many Inspections Planned 
—Report on Marion Received 





Following the Blue Goose luncheon 
at the Hotel La Salle, Chicago, Tuesday 
noon the Illinois State Fire Prevention 
Association held its quarterly meeting. 
Vice-Pres. Dan T. Smith of the Milwau- 
kee Mechanics presided. Secretary J. 
A. Mavon of the Glens Falls presented 
a report and announced the dates and 
plans for future inspections. Geneva 
and St. Charles are to be inspected 
March 24, Beardstown April 8 and 
Aurora April 28. Rockford will be on 
the program for May. 

Champaign and Metropolis have each 
invited the organization and inspections 
of those towns and public meetings 
there will probably be arranged. 
Quincy’s chamber of commerce has ex- 
tended an urgent invitation for a meet- 
ing of the organization there. As 
Quincy was inspected about a year ago 
and the public meeting then was not 
much of a success, it was felt that the 
situation should be canvassed before 
definite plans were made. The executive 
committee will take up the matter with 
both the chamber of commerce and 
State Fire Marshal Bennett, whose 
home is at Quincy, and arrangements 
made in cooperation with them. 

An anonymous letter from Marion, 
Ill., told of extremely bad electrical 
conditions in that town. It was de- 
cided that a committee consisting of 
R. A. Buckman of the Royal and J. A. 
McClelland of the Fidelity-Phenix 
should investigate. They will endeavor 
to have W. S. Boyd, electrical expert 
of the Western Union, go with them. 

One member reported that the IIli- 
nois state pure food commission was 
using a motion picture machine in edu- 
cational meetings it is holding at va- 
rious cities of the state and endanger- 
ing the lives of audiences in many 
places. These meetings are held in 
halls where there is little opportunity of 
proper protection of the machine. It 
was suggested that the commission 
could and should carry a portable fire- 
proof booth. 

Daniel A. Per Lee of the Franklin 
Fire of Philadelphia asked that efforts 
be made to get the National Board to 
handle rewards for arson convictions 
in Illinois through the state association. 
It was his opinion that much more 
could be accomplished in the suppres- 





sion of arson if this award could be ad- 
vertised more extensively and handled 
by the local people. 


ANSWER IS NOT YET FILED 








Continuance in the Milwaukee Case Is 
Granted Until March 6—Much 
Interest Is Shown 





The Milwaukee Board, through Ed- 
win S. Mack, of Miller, Mack & Fair- 
child, attorney for the board, has se- 
cured by stipulation between the inter- 
ested parties, a continuance of twenty 
days on the time limit set for the board 
te file its answer to the injunction pro- 
ceedings recently brought by Richard 
H. Norris to restrain the board from 
enforcing its recently adopted rule, 
limiting agency representation to four 
agents per company, including all un- 
derwriters’ agencies. The time limit 
originally set was March 17, but the 
extension now gives the board until 
April 6 to file its answer. 

Most of the Milwaukee agents seem 
to feel that the board has acted en- 
tirely within its legal rights and that 
the court will not make the temporary 
injunction permanent. The agents 
would much rather have had the mat- 
ter adjusted between themselves and 
the companies, but now that it has 
been taken into the courts they are 
anxious to have the board sustained. 

The rule will not go into effect until 
July 1, as the board wished to be fair 
in the matter and allow the companies 
ample time to readjust their agency 
systems. R. H. Norris, who started the 
injunctional proceedings, claims that it 
is an entirely personal matter with him 
and that he took this action to protect 
his business. He declares that he is 
ready and willing to take the case to 
the state supreme court, if necessary. 





Illinois Glass Line 


An effort is being made to get re- 
lief on the warehouses of the Illinois 
Glass Company at Alton, Ill. It seems 
that the glass business of this concern 
in Indiana is written at $1.00, and the 
management desires the same rate at 
Alton. The governing committee has 
not acted on the application. Owing 
to nonboard competition at Alton, it is 
stated that the company is getting con- 
siderable of its business through at the 
$1.00 rate. 





Committee to Go to Rockford 

It is understood that sometime soon 
a committee of assistant western man- 
agers will probably go to Rockford, 
Ill., to see what can be done to im- 
prove conditions in that city. A fight 
has been on for some time involving 
sprinklered and other risks, which has 
caused more or less confusion. It is 
stated that the contest is largely be- 
tween two leading agents of the city. 





Wants 1895 Fire Tax 


Streator, Ill. is attempting to collect 
from all fire companies operating in 
that city the 2 percent fire department 
taxes for all-years since 1895. The de- 
mand is being made on the advice of 
the city attorney. The only surprising 
thing about the requests which com- 
panies are receiving is that the city does 
not ask for interest on back taxes as 
well as principal. Companies are re- 








DETROIT, MICH. 
HAS BEEN 


Fo ere ere $1,549,823.67 
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THE MICHIGAN 


Fire and Marine Insurance Company 
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ferring the matter to O. B. Ryon, gen- 
eral counsel of the National Board, 
whose home is Streator, Ill. One com- 
pany has been paying about 56 cents a 
year, but the others have ignored the 
tax. 


MILWAUKEE RECORD GIVEN 
Returns for 1913 Show $2,072,183 Pre- 


miums and $1,033,338 Losses in 
the Wisconsin ‘Metropolis 











Milwaukee’ premiums reported for 
1913 at $2,072,183 show an increase of 
$18,592 over the previous year, and the 
losses for 1913 of $1,033,338 show an 
increase of $115,683. The loss ratio for 
the year is practically 50 percent or 5 
percent higher than the year before. 
The average loss ratio for the past fif- 
teen years is 39.5 percent. 

The growth of the city is indicated by 
the increase in fire premiums from 
$1,197,612 in 1899 to $2,072,183 in 1913, 
and the average rate is lower now and 
many manufacturing plants have moved 
outside the city limits. 

The five companies writing the larg- 
est amount in city premiums hold the 
same relative positions, but the race is 
getting closer and the Hartford (includ- 
ing the New York Underwriters) is on 
the heels of the Milwaukee Mechanics 
(including its underwriters), which was 
forced over the $100,000 mark for the 
first time. The Phoenix of Hartford, 
with its team of underwriters, almost 
overtook the Northwestern National, 
which has only one annex. 

The leading companies rank as fol- 
lows: 

x _Mechanics. $101,766; 
ford, $99,293; N. W. National, 
Phoenix Hartford, $75,5 Concordia, 
$67,489; German p thse mad (includes 
Rochester German Und. and German Al- 
liance Ins. Assn.), $57,662; Royal, $53,084; 
Home, $45,007; Sun, $4 23489; London 
Lancashire, $41, 705; American Central, 
$40,090; Queen, National, Ct.. 
$34,989; Germania, ; New Hamp- 
shire, $33,768; Fidelity- Phenix, $33,729; 
lire Association, 2,690; Continental, 
$32,092; Commercial Union, $31,760; 
Springfield, $30,425; North British & M., 
$29,980; German Alliance, eo 874; Ins. 
Co of N. 28,820;L. & L. & G., $28,543. 

In the Thies state the losses averaged 
under 40 percent, excluding the mutuals. 
The leaders - a are the Fidelity- 
Phenix, $381,646; Hartford, $369,360; 
Home, $233, 487; Milwaukee Mechanics, 
$225,472; Northwestern National, $192,966; 
Phoenix, Ct., $188,026; German American, 


$184,292; National, Hartford, $181,892; 
American, N. 


Hart- 
$75,723; 


Calm Before the Storm 

Last Friday one of the Mattoon, IIL, 
daily papers recorded the fact that the 
local fire department had not been out 
on a single call for thirty consecutive 
days. On Saturday it went out to $125,- 
000 blaze in a wholesale storage build- 
ing. The fire is thought to have been 
caused by a direct current motor on an 
elevator igniting loose packing material 
and rubbish. 





Fire Doors and Shutters 


Some of the field men in Illinois feel 
that the Illinois Inspection Bureau 
should loosen up a bit on requirements 
for fire doors and shutters. The rules 
of the bureau require the Underwriters 
Laboratories’ label on such equipment 
before the rate credit is given. Some 
of the field men are inclined to favor 
some credit allowed where the doors 
or shutters are manufactured accord- 
ing to specifications and standards, 
even though they do not bear the label. 
The majority, however, take the posi- 
tion that it will not do to depart from 
any standard, as it will open the way 
for all sorts ‘of abuses. 


School House Fires 

During the extreme cold weather in 

February an average of a school house 
fire each day was reported to the IlIli- 
nois state fire marshal, which would 
tend to show that conditions in this 
ciass of buildings are not ideal, to say 
the least. Many teachers in country 
districts follow the practice of filling 
up the stoves and furnaces late in the 
afternoon so that the building will be 
kcpt warm through the night, and most 





J., $176,959; Royal, $170,535.. 


of the school house fires were caused 
by overheated stoves and furnaces. 





Granite City Orgnaized 

J. B. Steck, vice-president of the 
Illinois Asociation of Local Agents, 
and J. A. Giberson, secretary, organ- 
ized the Granite City Local Board of 
Fire Underwriters at Granite City, IIL, 
last week. The following firms were 
represented and joined the temporary 
organization: Kunneman & Goedcke, 
J. D. Reintges,. Morris Realty Co., Pen- 
ningroth Hill Co., Morgan LeMasters, 
Judd & Homer, and J. W. Holsinger. 

It is believed that at least five or six 
other firms will join in the immediate 
future. The state officers are ready at 
any time to assist the formation of 
local boards in any part of the state. 





Files Affidavit Against Sullivan 

An affidavit has been filed at De- 
catur against the Assured’s National 
Mutual by Shirley Jones, a Springfield 
agent, stating that P B Sullivan, presi- 
dent of the company, paid him fot 
transferring policies from other com- 
panies to the Assured’s National, and 
that following a fire Sullivan ap- 
proached him with an offer of $50 if 
Jones would accept a letter written by 
Sullivan and dated previous to the fire 
cancelling the policy 





Illinois Agency Appointments 

Continental—C. N. Fultz, Georgetown; L. F. 
Sowers, Piper City; G. F. Matthews and R. A. 
Hommes, Chicago; Henry McDonald, Virginia; 
G. R. Moser, Highland; Margaret A. McElvain, 
Auburn; G. Schuneman, Manlius; G. B. 
Harper, La Rose; McHenry & Entwistle, Chats- 
worth; S. A. Elder, Bowen; Kelly Bros., En- 
glewood. 

Fidel-Phenix—H. S. Whiting, Altona; C. D. 
Larimore, Beecher City; H. H. Starkey, Beth- 
alto; I. M. Clark, Brighton; T. J. Campbell, 
Englewood; Emma Erickson, Irving Park; G 
W. Hobble, Glasford; J. A. Monroe, Hamburg; 
A. W. Lawler, Mt. Sterling; Barr & Crede, 
Paris; Grady & Kiefer, Siloam; C. M. Turner, 
Wenona; McHenry & Entwistle, Chatsworth. , 


ILLINOIS NOTES 


The Anchor Fire of Des Moines and 
Potomac of Washington, D. C., have been 
licensed in Illinois. 


A. H. Edwards, formerly an agent at 
Tolono, Ill., has bought the agency of 
John A, Flanagin of Champaign. 


The Aetna has transferred at Centralia, 
Ill., to the Centralia Insurance Exchange, 
of which Guy C. Livesay is manager. 


Streator, Ill., is going to make the fire 
companies pay the 2 percent fire depart- 
ment tax. One company has been paying 
about 56 cents a year, but the other com- 
panies have entirely ignored the tax. 

The school house line at Granite City, 
Ill., which has been the subject of con- 
siderable discussion, on account of bids 
by local agents, has been divided among 
the local agents, the cut rate bids having 
been withdrawn. 

Some complaint is made that some of 
the companies are on the court house at 
Robinson, Ill., for tornado insurance at a 
rate of 60 cents. The tariff is $1, and the 
credit for coinsurance would bring it down 
to 80 cents. Some of the companies have 
already canceled off. The tower on the 
court house is over forty feet high. 


WISCONSIN NOTES 


By a vote of 26 to 13 the county board 
of Winnebago county at Oskosh, is., re- 
jected the proposition to insure the county 
property in the state insurance fund. 

George W. Whalen of Monroe, 2 has 
sold his local agency to George W. Wil- 
kinson. Mr. Wilkinson sometime ago pur- 
chased the agency of George E. Thorpe 
at Monroe. 











J. Parsons Smith, manager of the Dela- 
ware Underwriters, is in the west, to se- 
cure a field man for Ohio and Indiana. 
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Security Mutual 


Fire Insurance Company 
Chatfield, Minnesota 


Sixteen Years of Service 


An unsurpassed record for prompt 
adiustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota and South Da- 
kota and accepts business on good 
risksdirect inany State in the Union. 





F. L. TESCA CHAS. L. THURBER 
President Secretary 


_UN: DERWRITER. 


SPRINGFIELD 


FIREG © MARINE INS. C? 


Sprind fi teld-Wasrsrachusctts 
A.F. DEAN: 9&424385p'2 “CHICAGO 
HE SPRINGFIELD for two-thirds of a 


century has transacted business solely under 

its own corporate name, withouc annexes, underwriting agen- 
cies or subsidiary companies. It is free from all entangling alliances 
and has no “interlocking directorates”’ or affiliations to be “‘unscram- 
bled.”” No Springfield agent is worried over a possible disruption 
of business by present or future legislation. The SPRINGFIELD 
stands today preeminent among American fire insurance companies. 
Its growth in business and in the estimation of its agents has been 
cumulative from the beginning, and it enjoys the loyal co-operation 
of thousands of agents who are proud of its record and who know 
that when the day of reckoning for the annex evil comes, it will 
have nothing to amend or apologize for. 











Arizona Fire Insurance Company 


PHOENIX, ARIZONA 


Capital - - - $200,000 





ARTHUR J. DAVIS, - - - - Special Agent 

2033 Insurance Exchange, - CHICAGO 
ILLINOIS INDIANA OHIO PENNSYLVANIA 
MICHIGAN WISCONSIN MISSOURI 
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NATIONALUNION 
Fire Insurance Co | 
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OF Pitrseurec Pa o 





March Ist, thirteen years ago, the National Union began business. 
Three years after organization it paid $126,872 at Baltimore. 
Five years after organization it paid $1,110,596 at San Francisco. 
Seven years after organization it paid $139,000 at Chelsea. 

Aggregating $1,376,468 paid for conflagration claims 
within five years, IN ADDITION to which, since be« 
ginning business, claims of $8,522,130 have been paid 
for losses incurred under normal conditions. 





Fire insurance annals do not record another instance 
of a company paying conflagration claims of such extent 
in a similar period after organization. With an annual 
premium income of $2,702,295 and a reserve of 
$2,889,334 for unearned premiums the National 
Union stands preeminent among the companies 
organized in FORTY YEARS which implies that the TWENTIETH CENTURY 
COMPANY has a distinctive service and that its policy is “ AGGRESSIVE, 
\itemmameabiad AND CONSERVATIVE. ” 
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IN THE GREAT NORTHWEST 


IOWA, MINNESOTA, NORTH AND 
SOUTH DAKOTA 











E. L. COLBURN PASSED AWAY 





State Agent of the Fire Association in 
Minnesota Died Tuesday at 
His Home 





E. L. Colburn of Minneapolis, state 
agent of the Fire Association, died 
Tuesday morning from heart trouble. 
This death following the sudden taking 
of N. S. Head, his associate state agent, 
at his winter home in Florida a few 
weeks ago, means a great loss to the 
Fire Association in that field. 

Mr. Colburn was born in Chicago, 
Feb. 3, 1876. He began his career as 
an office boy in the western department 
of the London & Lancashire, and, there- 
fore, was a protege of the late John S. 
Belden. He was promoted through the 
different office positions, and then 
served as Cook county special agent. 
When Mr. Belden left the London & 
Lancashire to become western manager 
of the Fire Association, he took Mr. 
Colburn with him, making him Iowa 
state agent. Following the death of 
Mr. Belden, and the appointment of 
John W. Robertson as manager, Mr. 
Colburn was made assistant manager. 
The confinement of the office impaired 
his health, and he found it necessary to 
return to the field. He was sent to 
Minnesota as state agent, and W. J. 
Haggarty from Minnesota was made 
assistant manager. 

Mr. Colburn was one of the most 
popular men in the field, and his genial, 
sunny nature made him a legion of 
friends. During the long period that 
his health has been in bad shape, he 
continued to be one of the great 
apostles of good cheer. The funeral 
will be held Thursday afternoon in 
Minneapolis. A widow and two chil- 
dren survive him. 

Mr. Colburn has been unable for a 
long time to devote much attention to 
business. He had fine talent as a sketch 
artist and cartoonist, evidences being 
found of it in his home. His -skill in 
this direction was used at Blue Goose 
functions. 

Manager J. W. Cochran of the Fire 
Association will attend the funeral. 





Further Iowa Returns 
Returns of Iowa premiums and 
losses, in addition to those previously 
given, are as follows: 





SINE 5 4.u: 6 6.5.0. 094 0 00 21,603 11,674 
Retail Lumb., Minn... 9,888 16,303 
arr 71,966 
Royal Exchange 14,269 
Russian Reins. 10,389 
Salamandra ...... 43,219 
Scottish Union 25,530 
Security, Ct. ...c.e.. 29,084 

=a Aare 8,891 
Seeagoga caeeeesasia 52,003 

andard, Ct. ........ 8,594 
PE Sesh evan yesevaes 54,839 
Sk adwids ¢60.0%.0 6 ee 2,246 
Twin City Fire " 10,709 
Union & Phenix Esp... 18,866 18,236 
United States ....... ,710 3,863 

BEE becteececece 7,751 7,927 
Westchester ......... 51,330 40,769 
Western, Ont. ........ 25,409 10,714 
Williamsburgh City.. 108,240 58,067 





Death of Captain Brandt 


Captain Amos Brandt, assistant state 
fire marshal of Iowa, died Sunday 
morning at his home in Des Moines, 
after an illness of several weeks. Cap- 
tain Brandt was 64 years of age and 
had resided in Des Moines 57 years. 
During the war with Spain he was cap- 
tain of a volunteer company in Cuba 


SPECIAL AGENT WANTED 
WANTED-—Special Agent for Man- 
itoba and Saskatchewan, Canada. 
Young man with thorough fire insur- 
ance experience, of good appearance, 
and willing to take advantage of an 
excellent opportunity. Address in 
confidence. 


H. H. MOTLEY, Gen’! Agt., Calgary, Alta. 
Providence Washington Ins. Co. California Insurance Co. 











and again in the Philippines. Following 
the war, Captain Brandt was deputy 
state auditor. He held several other 
political positions and was very well 
known. Funeral services were held 
Tuesday afternoon. 





Will Write in North Dakota 

The National of Hartford, which 
withdrew from North Dakota last year 
so far as hail business is concerned, 
will write that class in the state this 
year. Already some of the companies 
have received scattering hail policies 
on growing grain. 





Business in Large Cities 
Additional reports of premiums and 
lIcsses in Minneapolis, St. Paul and 
Duluth have been made to the Minne- 
sota department as follows: 


Minneapolis 

Prem. Losses 
National, Parig ...i.ccececs $1,811 $ 20 
Se ne Gh Bb cecceeccee 61 es 
 ‘cucih ode the8<.4009.0% 16,832 4,536 
New Jersey ... “tee opreeccce 4,583 1,164 
BMatiemel, Paris. ..cccvcseces 3,542 1,842 
eee wet, 6. Ds wcccccese 463 ai 
SE © sabe 606060000006 s-< 8,017 5,305 
Pee MONO S sdccwsosseces 1,851 1,509 
Wational, Paris ...cccccecie 3,018 2,611 
ane meme, GM. BA cricscces 6 acai 
NT | itd 6-646 0:5-0-4 4.06 08 46 2,310 592 
DE Kowvvenserereses 3,710 931 





Business in South Dakota 


Premiums and losses in South Dakota 
are reported by various companies as 
follows: 


Company Prems. Losses 
Bankers & Merch....$ 1,987 50 
TE Guide 6 6&0 66 4,557 5,654 
ene PRIS. oc ccccsce 5,664 2,110 
Hardware Dirs., Pa.. 3,731 11,366 
DT c@ anaes s 660% 72,406 48,537 
Natl. Hardw. Dirs., Pa. 3,451 1,366 
Norwich Union....... 20,398 10,280 
State Mut., B. D....... 21,498 14,702 
Mut. Cash Guar., 8. D. 9,868 9,005 
Sioux Falls Mut., 8, D. 51,607 19,153 


Motley Gets the California 

H. H. Motley of Calgary, Canada, 
has been appointed general agent of the 
California for the provinces of Alberta, 
Manitoba and Saskatchewan. Mr. Mot- 
ley has the Providence Washington for 
these provinces and also has jurisdic- 
tion over British Columbia for the lat- 
ter company. Mr. Motley was formerly 
in the business in Chicago and has 
made good in the Canadian northwest. 
He will put on a field man. 





Firm is Parry-Eastland Agency 

Through an error last week the name 
of a new local agency was given as 
Barry & Eastland. The correct name 
of the firm is Parry-Eastland Agency 
at Minneapolis. 





ST. PAUL RISES BEING EQUIPPED 


The following risks at St. Paul, Minn., 
ore being equipped with automatic sprink- 
ers: 

Waterous Engine Works Company, 
N. E. side of South Robert street, will 
have a Grinnell dry pipe service, to be 
operative about ay Insurance, 


Louis F. Dow Company, printers, 381- 
383 Jackson street; sprinklers to be Rock- 
wood on wet pipe system, operative about 
March 20. Insurance, $40,000 on build- 
= $200,000 on contents. 

aymer Hardware Company, 56-60 East 
Fifth street; to be Garrett wet pipe sys- 
ene by April 1. Insurance, 

4d, . 

Minnesota Mining & Manufacturing Co., 
W._S. Forest street, sand paper factory; 
to be equipped with Niagara or Manufac- 
turers wet and dry pipe sysem to be oper- 
$tooro0n” June 15. Line of insurance, 





DAKOTA NOTES 


Adjustment work is keeping Charles S. 
Whittelsey of Fargo, N. D., busy since his 
reentry in the insurance game, following 
a year’s experience as a realty man. 

The United States Supreme Court has 
held void the South Dakota law, which 
penalizes railroads for double damages on 
— losses caused by sparks from locomo- 
tives. 

Local insurance men at Fargo, N. D., 
state the business was never on a better 
and more ethical basis there than at pres- 
ent = there is more harmony than 
usual, 


Chief Wm. A. Sloan, of the Sioux Falls, 
S. D., fire department, has vigorously 
called the attention of property owners in 
that city to the serious hazard occa- 
sioned by defective electric wiring. After 
a careful inspection, particularly in the 
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MAY PROSECUTE THE AGENTS 


Omaha Fire Warden. to Investigate 
Over-insurance, which Is Illegal 
Under New Law 


Omaha, Neb., March 7—(Special)— 
Believing that the fire insurance agent 
who writes more insurance on property 
than it is worth is more at the bottom 
of incendiarism than any other agency. 
Fire Warden Morris of Omaha intends 
to devote a large part of his time here- 
after to investigating fire insurance 
risks, and to prosecuting the careless 
or dishonest local agents. Under the 
new state insurance law, prosecution of 
agents writing too much insurance on 
their risks is possible and he intends 
making liberal use of this provision. 
Says Mr. Morris: 


I do not believe that the increase of 
suspicious fires to Omaha is due to ac- 
tivities of the so-called ‘arson trust’ or 
any other bunch of professional arson pro- 
motors. But for some reason there has 
been an increase, although the isolated 
nature of the various cases does not per- 
mit of an arson conspiracy theory. 

We have had too many fires lately where 
the cause could not be ascertained and 
where the owner was better off after 
the fire than he was before, judging 
from the best evidence we could secure 
as to the real value of the property be- 
fore it burned. 

The property owner who burns his 
property for the insurance is committing 
a crime, of course. But the man who is 
to blame the most is the insurance agent 
who goes about urging men to over-in- 
sure, simply because the bigger the in- 
surance premium, is the bigger his com- 
mission will be. An insurance agent who 
does that puts the idea in the minds of 
men who would never try it otherwise. 
Not only that, but he causes many honest 
men to over-insure, who have no inten- 
tion of fraud at that time. Later, a crisis 
comes in their business, or something of 
the sort, and this over-insurance fur- 
nishes means right to their hand to get 
an easy way out. 

The insurance agent who follows this 
practice is a moral leech of the worst 
sort. Luckily the law now provides a 
way to reach him and I intend to use it. 











Inspect Fifteen Towns 

Fifteen cities and villages of Nebraska 
are to be visited and inspected by large 
committees of the Nebraska State Fire 
Prevention Association before the be- 
ginning of hot weather. This was de- 
cided upon at the quarterly meeting of 
the association held last week, when 
the executive committee was instructed 
to name the committees and outline the 
campaign. 





Bad Record at Little Rock 

J. C. Leigh, president of the Arkan- 
sas Fire Prevention Association, re- 
cently addressed a letter to Mayor 
Charles E. Taylor of Little Rock in re- 
sponse to a question on the methods of 
reducing the fire waste in that city. 
Mr. Leigh pointed out that the fire loss 
of Little Rock last year was $343,000. 
Admitting the population is 60,000, the 
per capita loss was $5.71, as against 
only $2.51 on the average for the United 
States and Canada. He also figures 
covering the years 1902 to 1913, show- 
ing that premiums of the companies 





‘Monday luncheon. 








business district, the chief has issued a 
statement, pointing out the chief defects. 

The Fargo Fire & Marine, recently or- 
ganized, is reported by its officials to be 
making satisfactory progress. It has a 
large number of prominent men of the 
state on its board of directors and on its 
list of stockholders. 





S. H. Morse, a veteran local agent at 
Waverly, Iowa, died last week. His com- 
mission from the North British & Mercan- 
tile dates back to 1876, the appointment 
being made by T. H. Smith, now an ad- 
juster in Chicago. 





The Globe Automatic Sprinkler Com- 
pany has secured contract to equip the 
sash, door and blind factory of the Grib- 
ben Lumber Company, between East 
Seventh, Ross and Cypress streets, St. 
Paul, Minn. Garrett heads will be used on 
wet pipe system and the equipment will 
be operative about June 15. Line of in- 
surance, $200,000. 





were $3,675,000, while the losses and 
expenses of insurance companies 
amounted to $4,621,725, indicating a net 
loss in little Rock of $946,725 in those 
years. 

Turning to the causes of fires, Mr. 
Leigh analyzed the reports of the fire 
chief and declared that fully 85 percent 
of the fires were preventable. 


New Pond for St. Louis 

The field men residing at St. Louis 
and cities in the eastern part of the 
state, have received notice from the 
grand nest of the Blue Goose that they 
will be allowed to establish a pond at 
St. Louis. It is thought that members 
will be recruited from southern Illinois, 
as well as eastern Missouri. It is now 
planned, if possible, to take a boat trip 
in June, and at that time it is expected 
the pond will be regularly installed and 
officers elected. 





Fires Boom Business 
The numerous big and little fires in 
St. Louis this year have caused a big 
demand for insurance and the agents 
are finding their business largely in- 
creased. 





Gives Nebraska Totals 


Stock fire companies in Nebraska re- 
ceived premiums of $4,463,078 and paid 
losses of $2,871,359 in that state last 
year, according to the report of Com- 
missioner L. G. Brian. Farm mutuals 
received premiums of $569,842 and paid 
losses of $435,522 and hail companies 
received $42,125 in premiums and paid 
$131,520 in losses. 





Monday Meeting at Kansas City 

The usual throng was out for the 
Monday luncheon of fire agents in Kan- 
sas City, held at the Coates house. Bert 
Henry, of the Fidelity-Phenix, presided 
as chairman. E. D. Marr was appointed 
a committee of one to draw up and 
transmit to the widow of A. T. Ranus, 
who was lost in the Missouri Athletic 
Club fire, suitable resolutions of con- 
dolence in behalf of the Missouri-Kan- 
sas pond of Blue Goose. 

Charles E. Eldredge, who makes his 
headquarters at Topeka, Kan., was pres- 
ent at the meeting and spoke briefly. 
Harry C. Garlick, of the National Fire, 
was appointed chairman for the next 
Mr. Henry, in con- 
cluding the meeting, called attention 
to the fact that the gatherings were 
held regularly at 12:30 on Mondays 
and that no change was contemplated. 





Going After New Members 


L. H. Stubbs, of St. Joseph, and 
Lyle A. Stephenson, of Kansas City, 
president and secretary, respectively, 
of -the Missouri Association of Local 
Fire Agents, are going after new mem- 
bers aggressively. The fee for mem- 
bership in the state organization is but 
$3, regarded as negligible in comparison 
with the advantages. Mr. Stephenson 
is located in the R. A. Long building 
and will be glad to receive applications 
for membership. 





Big Fires in Southwest 

A series of disastrous fires in the 
southwest threaten to convert 1914 into 
an unprofitable year for underwriters 
in that section. The business section of 
Eskridge, Kan., was wiped out Sunday 
night by a conflagration which created 
a loss in the neighborhood of $300,000, 
largely insured. A $60,000 fire took 
place at Brunswick, Mo. Great Bend, 
Kan., had a $20,000 loss, while Waco, 
Tex., topped the list when the plant 
of the Exporters & Traders’ Warehouse 
& Compress Company was destroyed 
with a loss of $500,000. 





Globe & Rutgers in Colorado | 
The Globe & Rutgers, which will 
henceforth be more of an agency com- 
pany than it has in the past, has taken 
the place of the Western of Pittsburgh 
in the W. H. Stewart Agency Company 
of Denver, which handles the Prussian 





ov 


-_ 


ls a a ee 





March 19, 1914. 


THE WESTERN 





UNDERWRITER. 15 








National for the state. The reinsurance 
by the Western of much of its business 
not close to the home office gave the 
Globe & Rutgers this opening. Mr. 


also the National Union, New Bruns- 


wick and St. Paul Fire & Marine for | 


Denver. 


WILL INCONVENIENCE AGENTS 








Nebraska Commissioner. Holds They 
Cannot Act for Company Until 
License Is Paid 





commissioner of Nebraska, sent out a 
circular letter warning all insurance 
companies and agents that after May 1 
he will prosecute. any agent soliciting 


been considerable quiet discussion over 
this paragraph: 
aga must have license in their pos- 
sess 
have a to solicit business. 
ce 


former pract 


and putting the agent to work has 


abused by a great many companies to 
such an extent that we will make this a 
fast rule. 

The teeth in this, it is feared, will 
bite hard when an agent quits or dis- 
continues, and a new one is put in his 
place. Heretofore it has taken about 


The 


thirty days for an application for a | 


license to produce results in the form 


of the license in hand. Thus it will | ments. 
often happen that there will be a lapse | 
of thirty days in a town in which a | 
company has no local agent, and can- | 


not renew old business or write new | 


business without certainty of prosecu- 
tion. 
agent may be selling his business to his 
own brother or his own clerk, who pro- 


poses continuing the agency as if noth- | 


ing had happened, and the general pub- 


lic of the community scarcely know of | 
the change, and yet there must be a | 
complete stop of insurance writing by | 


the firm for a month. 

Warning is given by the insurance 
commissioner that 22,000 licenses will 
expire April 30, and that applications 


for new ones beginning May 1 must be | 
| April 1 from its quarters in the Odd Fel- 


filed a considérable time ahead, so that 
his office can take care of them. This 
feature is not as distressing, however, 


as the middle-of-the-year changes com- 


ing from time to time. 





Good Record Is Shown 

The local agency of the American 
Central at St. Louis in 1913 had a loss 
ratio of less than 38 percent on a pre- 
mium income of $129,000. 
ratio was only 35 percent. The busi- 
ness of this agency has more than 
doubled during the last five years and 


it manages to keep several points below | 


the city and state loss ratio each year. 

The American Central is the only fire 
company that for thirty consecutive 
years has made an average profit in 
Missouri. 





85.5 Loss Ratio in Missouri 
A loss ratio of 85.5 percent is shown 


by a report from the Missouri insur- | 


ance department on the premium in- 
come and the losses sustained by the 
fire companies in Missouri in 1913. The 


total income is given as $7,287,348, and | 
This leaves | 
$1,670,821, not enough to pay the cost | 
of doing business. The companies have | 
had three consecutive years of unsat- 


the losses as $6,166,528. 


isfactory business in the state. 


High School Loss Settled 


As a result of the litigation that has | 


been on between the Hot Springs, 


Ark., school board and certain fire | 
companies, over the payment of pol- | 


| the policies. 
Stewart has represented the company | 
as local agent for some years and has | 


of making application | 
been | 


It may even happen that an | 


In 1912 the | 


icles on the high school building 
burned Sept. 5, the school board has 
been paid $117,500, the face value of 
The insurance companies 
also agree to pay the attorney’s fees, 
but escape the Arkansas penalty for 
resisting aloss. There is a valued policy 
law in the state. The handling of this 
case has had the careful considera- 
tion of the companies and there may 
be certain developments following the 
settlement. 





Record Loss Ratio in Arkansas 
It is said that the loss ratio in Ark- 


, — . | ansas in 1913 will be found to be close 
Since L. G. Brian, state insurance | to 150 percent when all the figures have 


been reported. This is the highest 
ratio in the history of the state. The 
Hot Springs conflagration of Sept. 5 


\ ) a | was the greatest loss, but had it not 
business without a license, there has | . 


been for that fire the losses paid never- 
theless would have exceeded the pre- 


| mium receipts. 
on before they will be considered to | 





Wants Five Gallon Limit 

Fire Commissioner Ridgell has 
called the attention of companies to 
the fact that the Nebraska law per- 
mits the storage of only five gallons 
of gasolene in one place, while the 
companies are in the habit of granting 
permission for ten gallons. The com- 
panies are asked to make their permits 
conform to the law. This means fur- 
ther confusion in the supply depart- 





MISSOURI BROKERS LICENSED 

The following brokers were licensed by 
the Missouri department last week: N. 8S. 
D’Wolf, F. J. Casey, Bernard Gropper, M. 
R. Faherty, E. L. Kuhs, W. A. Busch, H. 
T. Frywalt, Jr., J. J. Connell, Otto Tiot- 
jens, J. P. Mitchell, E. M. Taylor, J. J. 
Epstein, Katie Kimpel, B. 
Bogue, Ednin Seisner and C. H. 
Louis; A. P. Kirkland, New York; D. K. 
McLennan, Chicago; A. S. McGhee, St. 
Joseph. 





MISSOURI NOTES 


Charles A, Adkins of Adkins & Madden, 
local agents.at Kansas City, Mo., is seri- 
ously ill at the German hospital in that 
city. He has undergone an operation for 
cancer of the liver, with no great benefit. 


The Royal will move its St. Louis office 
lows building to the fourteenth floor of 
the Pierce building. The company will 


occupy the quarters formerly occupied by 
the J. E. Lawton & Son. 


Peck & Edwards are new members of 


| the Kansas City Fire Insurance Agents’ 
| Association, while Smith & Smith are ap- 


plicants for membership. The $500 fee 


| required has had no appreciable effect in 


a the ardor of prospective mem- 
ers. 


Edw. F. Decker, formerly meneay of 
the fire and liability departments of L. S. 
Joseph & Co., at St. Louis, has succeeded 
to the position of manager of the fire and 
automobile departments of Sawtelle, Ser- 








Hotel Dyckman 


Minneapolis, Minn. 


THE Each ! its ~~ —_ 
is outside and has bat 
COMPLETE and circulating refrig- 
HOTEL _ erated artesian water. 


Appointments combine dignity with 
a familiar homelikeness rarely found in 
metropolitan hotels. 


Two splendid cafes for ladies and gen- 
tlemen, also a Club Grill—the daily 
mid-day meeting place of the repre- 
sentative business men of Minneapolis. 


A large number of the best lighted 
sample rooms in the Twin Cities 





Exclusively European Plan—$1.50and upward 
WM.°H. JONES, Manager 
formerly Kitchi-Gamma Club 














WANTE 


years old. New Policies. 





Hail Insurance. 
Low Rates. 
Address ELMER F. BAGLEY, Secretary 


GOOD LIVE AGENTS in all unoc- 
cupied territory in Kansas to write 
Company fourteen 


Good Commissions. 


Columbian Building, TOPEKA, KANSAS 








H. H. HAND 
Secretary and Genl. Mer 


CARL FISCHER 


NORTHERN FIRE & 
MARINE. INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


C. K, BRADLEY ALEXANDER MITCHEL 
President Vice-Presiden 

















SAN FRANCISCO: 













~ DALLAS: 

A. C, Olds J. S. Aldehoff & Co. 

Manager General Agents 

OF AIX-LA-CHAPELLE .GERMARY. 
UNITED STATES BRANCH 

CHICAGO: d NEW YORK. _ ATLANTA: 
Harvey W. Murray ‘A, - Dan B. Harris 

General Agent a” Manager 





SECURITY 


Fire Insurance Company of Davenport, Ia. 


Ss. F. GILMAN, Pres’t M. CC. HINSCH, Seo’s 
CASH CAPITAL $200,000 


This Company has had 31 years of successful business experience, and is now doing 


business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 
agent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


a Every Room with Bath European 


Che Brown 


Des Moines, Iowa 
$250,000 New Fireproof Hotel 
ERNEST W. BROWN, President 


The Popular Home for 


: Transient Insurance M 
M artin H otel aie nace ig nsurance Men 
SIOUX CITY, IOWA otel De Luxe Roof Garden 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended in improvements. 
Plan. Cuisine of acknowledged excellence. 
Breakfasts, Club Luncheons. 
LEE HOTEL CO., Proprietors 
EDWIN H. LEE, Managing Director 


Absolutely Fireproof 











OF SIOUX FALLS, SOUTH DAKOTA 





Euro 


pean 
Restaurant prices reasonable. Club 








GEO. A. MOWRY, President W.A.GORDON, Secretary WILLIAM WALSH, Asst. Sec'y 


Twin City Fire Insurance Co. 


MIDDLEWEST FIRE UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 


te} Gb LH CasH Capitat $500,000 


Local Representatives Desired in Montana 
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ven & Schermerhorn, general agents of the 
Massachusetts Bonding in that city. 

Oo. P. Rutledge of St. Louis, secretary 
of the Missouri Insurance Federation, 
after a trip through the state, declared 
that 75 percent of the people are still 
hostile to the insurance companies. 


ARKANSAS NOTE 


Simpson & Vance have sold their insur- 
ance agency at Russellville, Ark., to T. C 
Cole. 


Guy E. Thompson, of Mariana, and Wil- 
liam J. Little, of Hot Springs, are two in- 
surance men who are contesting for seats 
in the Arkansas Legislature. 


A meeting of the fire insurance agents 
of Mananna, Ark., was held March 18 at 
the opera house, and an address was de- 
livered by J. S. Speed, manager of the 
Arkansas Actuarial Bureau. 

Fire Chief Hafer of Little Rock, Ar- 
kansas, reports that the total fire losses in 
that city in 1913 were $346,956. The loss 
on buildings is given as $181,394 and the 
loss on contents as $165,562. Insurance 
losses are given as $273,506, of which 
$141,840 was on buildings and $131,665 on 
contents. 


NEBRASKA NOTES 


The Foster-Barker Company, of Omaha 
has taken the agency for the German- 
Alliance Fire, formerly held by Harry §S. 
Byrne, who recently became manager of 
the surety department of the oster- 
Barker Company. 

Ringwalt Bros. at Omaha have taken 
over the first agency of the United States 
Fire, which was held by Harry 8S. Byrne 
until his agency was consolidated with 
that of the Fuster & Barker Company, and 
he - a manager of their surety depart- 
ment, 





Kiefer, Okla., in the heart of the Okla- 
homa oil field, suffered its second dis- 
astrous fire within a year, when twenty- 
three business buildings, several resi- 
dences and one 50,000 barrel oil tank of 
the Prairie Oil & Gas Company were de- 
stroyed, with a total loss estimated at 
$150,000. The oil company’s property was 
fully insured but there was little in- 
surance on the other buildings. 





H. H. Hackney and C. D. Walker have 
dissolved partnership at Atchison, Kan., 
and all the insurance companies have 
gone with H. H. Hackney. 


CONSIDER KENTUCKY SITUATION 

A number of the managers of compa- 
nies which have suspended business in 
Kentucky held a conference in Chicago 
the other day, to consider the develop- 
ments. This was attended by C. J. Doyle, 
associate counsel of the National Board, 
who was in charge of the contest in the 
Kentucky legislature: Clem Wheeler, 
manager of the Kentucky Actuarial Bur- 
eau, and Flexner & Gordon of Louisville, 
attorneys for the companies. 

The suspension of business by the fire 
insurance companies in Kentucky will 
cost a number of the municipalities 
heavily, as they had been imposing an oc- 
cupation tax upon insurance agents rang- 
ing from $3 to $25 a year. In Lexington 
it is estimated that the loss of revenue 
if the law is not repealed and the com- 
panies stay out of the state will be nearly 

a year. There are _ sixty-three 
towns imposing such municipal taxes 
upon the premium income. 


GETS THE FRANKLIN FIRE 
The Franklin Fire of Philadelphia h 
established a southwestern department ‘at 
aa Tex., with Gross R. Scruggs & 
0. 


MISSISSIPPI LOSS RATIO 


Net premiums received in Mississippi 
in 1913 were $3,167,290, net losses i 
curred $2,147,522 and net losses paid, 
$2,056,934, according to the compilations 
of the insurance commissioner. The av- 
erage loss ratio was 67.8 percent, com- 
pared with 62.2 percent in 1912. 





TEXAS NOTES 


The Anchor Fire of Iowa has been li- 
censed in Texas. 


Licenses to place excess lines of fire in- 
surance have been issued by the Texas 
department to Herman F. Lloyd of Hous- 
ton, John M. Thomas and W. L. Leeds 
of Dallas. One or two others will issue 
in the near future. 


Charges of arson have been preferred 
against five persons in Austin, Texas, 
three women, one white and one colored 
man. The charges grew out of the burn- 
ing of one of the large and fine houses 
which was closed when Austin’s restricted 
district was abolished. State Fire Mar- 
shal Inglish asserts that the evidence is 
conclusive and that convictions will sure- 
ly be had, 


A number of reciprocals have recently 
been organized and licensed in Texas for 
the first time. Among them are the fol- 
lowing: Texas Fire Underwriters of 
Waco with L. E. Leavell as manager; 
Model Insurance Association of Paris, B. 
I. Jordan, manager; American Union Fire 
Insuerice, Association of Waco, J. : 
Hunj, managar,, besides the Mokant of 
Galveston. . 








KENTUCKY AND THE SOUTH 


NATIONAL BODY OFFERS HELP 


Kentucky Local Agents Association 
Receives Telegram from the Mid- 
year Conference in New York 








The National Association of Local 
Fire Insurance Agents is ready to ex- 
tend its moral and financial support to 
Kentucky agents, whose business has 
been wiped out by the enactment of 
the Greene-Glenn insurance bill, as a 
telegram from H. H. Putnam, secretary 
of the association, to Thomas C. Tim- 
berlake, of Louisville, president of the 
state association, indicated. Mr. Put- 
nam wired as follows: 

“Midyear conference National asso- 
ciation today voted to extend moral 
and financial support to Kentucky 
members as same may be needed in 
connection with the withdrawal of 
companies made necessary by passage 
of Glenn law.” 

Mr. Timberlake’s reply was as fol- 
lows: 

“Thanks for telegram. Generous ac- 
tion of midyear conference greatly ap- 
preciated. Moral support all we need 
now. Business conditions serious and 
chaotic.” 


Allow Brokerage Paid 

In order to assist fire agents in 
Louisville, whose companies have sus- 
pended operations, the Louisville Board 
has adopted a special rule allowing the 
payment of a brokerage of 15 percent 
tc members of the board. Heretofore 
no brokerage has been permitted. This 
will enable Owen R. Mann, agent of 
the Great Southern Fire in Louisville, 
and A. H. McAtee and Reutlinger & 
Stith, agents of the Henry Clay of Lex- 
ington, to pay a brokerage to other 
agents who have business to place. 
These agencies can of course handle 
only a limited amount of insurance, but 
they will do what they can to assist 
their fellow-agents. 


Qualifications Bill Defeated 

The bill to prescribe certain qualifica- 
ticns for fire insurance agents, which 
was introduced in the Kentucky legis- 
lature by Representative Roy S. Wil- 
son at the instance of the Kentucky 
Association of Local Fire Insurance 
Agents, was defeated during the clos- 
ing days of the session. It had been re- 
ported favorably, but was voted down 
by the house. 





Ruling from Texas 

Assistant Attorney-General Cureton 
of Texas has ruled that a change of 
hazard and consequent change in rate 
does not authorize the abolishment of 
the coinsurance clause in a policy is- 
sued before the change occurred, nor 
in policies issued before the coinsur- 
ance law took effect. When, however, 
a change in rate is made following a 
change in key rate, the policy becomes 
subject to the new rate, and taking the 
new rate, must take it limited or en- 
larged by all such clauses ds are appli- 
cable to the new rate. Another ruling 
is that when a rate is changed only 
because of a new key rate, existing pol- 
icies are not affected, but when there 
is a change of hazard, the readjust- 
ment must be upon the basis of the 
new key rate. 


Middleton Takes the Bureau 


T. L. Leatherwood of Nashville, man- 
ager of the Tennessee Inspection 
Bureau, has resigned and Elliott Mid- 
dleton, manager of the Memphis office, 
has been appointed manager of the 
state bureau. Mr. Middleton was for- 
merly connected with the western de- 
partment of the Aetna, and is a young 
man who has made good in rating 
work. Mr. Leatherwood will take up 
insurance work in another city. 


Loving Cup to Major Spurr 
The high esteem in which Major M. 
A. Spurr, local agent at Nashville, 
Tenn., is held by his fellow agents 





was shown recently when the agents 
gave a dinner in honor of his birthday. 
Major Spurr was presented with a 
handsome loving cup, on which was 
the following inscription: “To Major 
M. A. Spurr, with love and affection 
of the members of the Nashville In- 
surance Association, March 6, 1914.” 


TO SUSPEND SALVAGE CORPS 


Talk of Abandoning Operations at 
Louisville in View of Retirement 
of the Companies 


Prospects favor the ultimate aban- 
dcnment of operations by the Louis- 
ville Salvage Corps, which is supported 
by assessments on the companies oper- 
ating in Louisville. The executive 
committee of the organization, com- 
posed of local agents, had a meeting 
to consider the proposition, and finally 
put the matter up to the companies to 
decide whether they are to continue to 
extend protection to mercantile stocks, 
though they are no longer operating in 
Louisville. E. S. Tachau is chairman 
of the committee. It is thought that 
for the purpose of taking care of risks 
ou which the companies have policies 
in force, the operations of the corps 
will probably be continued for a few 
months at least. 

Many local agents are talking of ask- 
ing the city of Louisville for a rebate 
ou their licenses, paid into the sinking 
fund. These amount to $51,000 a year, 
and a pro rata rebate would give the 
agents enough money to buy meal-tick- 
ets to tide over the barren period which 
is confronting them. 


BLOCK SPECIAL SESSION 
(CONTINUED FROM PAGE 1) 
sented John W. Barr, Jr., president of 
the Fidelity & Columbia Trust Com- 
pany, and also of the Louisville Clear- 
ing House Association. He declared 
the object of the visit was to seek coun- 
sel “from you, Mr. Governor, as leader 
of the people as to what we shall do 
under the circumstances, and find for 
us some means by which we can secure 
insurance to the full amount we have 

carried before.” 

Mr. Barr pointed out that there are 
thousands of loans and mortgages over 
the state secured by collateral with the 
understanding that it was to be kept 
insured. The big corporations, he de- 
clared, would find trouble in securing 
loans if they are unable to insure their 
collateral. Some concerns, he declared, 
were threatening to move to other 
states unless they can secure the in- 
surance which they have carried before. 
Small cottage builders, according to 
Mr. Barr, woull be hit hardest by the 
inability to insure houses, on which 
were building and loan association 
mortgages. 

In the name of the policyholders of 
the state Mr. Barr asked the governor 
what was to be done under the circum- 
stances? After declaring that he did 
not hold a brief for the insurance men, 
Mr. Barr said he thought there was 
cause for just complaint against the 
companies. 

Asks for Some Remedy 

“We do not ask you,” he continued, 
“to call a special session of the legis- 
lature. We look to you as arbiter for 
the people may find some means by 
which we can have protection against 
conflagration. The condition is intoler- 
able. I believe you can compel justice. 
Unless you do I don’t know what will 
become of credits.” 

Frank M. Gettys, president of the 
Kentucky Bankers’ Association, de- 
clared that Kentucky bankers had loans 
aggregating $148,000,000 which were en- 
dangered by the alleged inability to get 
insurance and that outside companies 
were not looking at Kentucky loans 
without the sympathy which is vital. 

“Sober second thought,” he said, 
should devise some law that would not 
be so disastrous? The Kentucky Bank- 
ers’ Association thinks that if no other 
means of writing fire insurance is found 
that you should call a special session. 








But call it at once. We believe the peo- 
ple of Kentucky would uphold your 
hands.” 

Laffoon in a Sweat 


Mr. Cassell announced that there were 
no more speakers from Louisville and 
Governor McCreary asked others to talk. 
It was then that Mr. Laffoon arose. Sweat 
poured from his face as he talked, with 
warmth, of the alleged excessive profits 
which he declared the insurance compa- 
nies have wrung from the people. 

He stated he thought there was a loud 
outcry before a blow had _ been struck 
pointing out that the law will not go into 
effect until about June 15. He defended 
vigorously the power of the state to reg- 
ulate business pointing out how _legis- 
latures and Congress had regulated vari- 
ous large public utility companies. 

Mr. Lafoon expressed the opinion that 
that the law would work for the benefit 
of the insurance companies. -He charged 
also as did Senator Glenn later that 
agents of insurance companies had agreed 
two years ago to practically the same 
provisions against which they are com- 
plaining now. 

Explains the New Law 

He told at length of the changes which 
he said the Greene-Glenn bill makes in 
the law creating the board. He said that 
it provided for a commission of one in- 
surance man, one merchant and one man- 
ufacturer to investigate insurance condi- 
tions to be appointed by the auditor of 
state, under whose authority the insur- 
ance board works. 

Another change provides for the em- 
ployment of a hydraulic and electrical 
engineer to advise with municipalities as 
to whether water works plants are cor- 
rectly built and to assist in seeing that 
electric wiring is required up to a proper 
standard. Another feature on which he 
laid stress is that men from the board 
are to visit homes over the state point- 
ing out defects which hold insurance 
rates at a higher level. than they should 
be. He quoted masses of statistics to 
show that insurance companies have 
made profits running above 100 percent 
and that in Kentucky in ten years the 
excess of collections by insurance com- 
panies, over amounts paid out was 
$21,000,000. 

Pires a Shot at Allison 

Facing Young E. Allison, editor of the 
Insurance Field, Mr. Laffoon said, “Alli- 
son says thirty-seven other states want 
to pass similar laws and the insurance 
companies want to make an example of 
Kentucky.” 

He endorsed the idea of state insur- 
ance as he declared is before the vote of 
the people of Wisconsin and is being con- 
sidered by Massachusetts. 

Fred Levy, was then presented by Mr. 
Cassell, who declared the members of 
the Retail Merchants’ Association, of 
which he is president were satisfied with 
their rates. He said he had always found 
the companies willing to make reduced 
rates if the insurers would improve risk 
conditions. 

Pendelton Beckley, city attorney of 
Louisville, spoke, representing Mayor 
Buschemeyer, who is ill and unable to 
attend and asked for some relief. 


Says Agents Favor the Law 


Senator Glenn, declared when ques- 
tioned that he would resign his seat in 
the senate if he could not prove that 
agents representing 145 companies wanted 
the bill passed. He suggested calling 
presidents of the companies to the state 
for a conference with the insurance board 
to reach an amiable agreement. 

Governor McCreary before announcing 
his refusal to call the special session said 
he had never been asked not to sign the 
bill and that the delegation should con- 
sult the auditor of state rather than the 
Governor. He gave as his reason for re- 
fusing to call the session that he had a 
poll made of both houses this morning, 
and that not a man would change his 
vote on the bill. 


VIEW AT COVINGTON 

Covington, Ky.— (Special) — There 
has been but little change in the fire 
insurance situation here the past week 
except for the steady stripping of 
agencies of their companies. Newport 
business men will meet tonight for 
the purpose of discussing the Glenn 
bill and its effects. With the excep- 
tion of the commercial and business 
interests, the public both here and at 
Newport seems to be quietly awaiting 
developments without assuming the 
initiative. 

Local insurance men are predicting 
a long drawn out fight similar to that 
experienced in Missouri. It is felt that 
remedial legislation for the companies 
will come if they stand firm and keep 
their ranks intact. What will be done 
with the agents in the interim, is 2 
matter only for speculation. There 1s 
a movement on foot among general 
life insurance agents in this district to 
interest the deposed agents in the sell- 
ing of life insurance until such time as 
they can resume their fire insurance 
business. 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 
NEWS OF FIRE PREVENTION 


ANY important measures for fire 
M prevention are contained in the 

Indiana’ housing law, recently 
passed by the state legislature, accord- 
ing to the Indiana state fire marshal. 
So closely is it related to the work of 
his office that wherever the fire mar- 
shal goes he is emphasizing the im- 
portance of the new law and is advo- 
cating its strict enforcement through- 
out the entire state. 

Probably the strongest single force 
for fire prevention in the housing law 
is the requirement that all tenement 
houses more than three stories high be 
of fire proof construction. 

Reduces Hazards 

The fire marshal believes that the 
new law, if strictly enforced, will 
greatly reduce the hazards to prop- 
erty and life which naturally exist in 
tenements and crowded rooming 
houses. Any house which shelters 
more than two families, according to 
the fire marshal, comes under the 
scope of Indiana housing law. 

“The housing law contains many 
other provisions which are sure to re- 
sult in the reduction of fire hazards,” 
says the fire marshal. “For instance, 
the law definitely states that no closet 
of any kind, except one of fire proof 
construction, may be placed under a 
Stairway leading from the first floor 
to an upper story. Such space must 
be left entirely open. The single re- 
quirement means added protection to 
the lives of the people dwelling in 
tenement houses.” 

Protection From Ashes 

The new law, according to the fire 
marshal also requires that the owner 
of every tenement house in Indiana 
shall provide proper receptacles for 
ashes, rubbish and every sort of refuse 
in the building. 

The ‘enforcement of the Indiana 
housing law rests with the building 
inspector of each city, in case his office 
exists. If not, the local board of 
health is responsible for seeing that 
Froperty owners conform to its re- 
quirements. In case the board of 
health cannot enforce the law, the city 
mayor is held responsible. The fire 
marshal is urging local officials every- 
where to take particular pains to see 
that the law is enforced. 

Safeguards Lives 

In order that the lives of tenement 
dwellers may be safeguarded more than 
ever, the fire marshal states, the law 
forbids the storage of inflammable ma- 
terials in any tenement building. 

No tenement house, nor any part 
thereof, nor the lot upon which it is 
Situated,” the statute reads, “shall be 
used as a place of storage, keeping 
cr handling of any articles dangerous 
or detrimental to life or health, nor 
for the storage, keeping or handling 
of feed, hay straw, excelsior, cotton, 
Paper stock, feathers or rags.” 

In order that tenement dwellings 
May strictly conform to the state’s 
requirements for safety, the housing 
aw requires that all plans for the erec- 
ton of tenement buildings be submit- 
ted to city officials for approval. 





System Followed at Ottawa 


The secretary of the board of fire 
€xaminers of the city of Ottawa, IIL, 
is making an effort to enlist the help of 
the pupils of the schools of that city 
in reducing the fire loss. He has pre- 
Pared an inspection blank, a copy of 
which is placed in the hands of each 
or the pupils, who is asked to make a 














general report on fire conditions in 
his or her home. 


NO WONDER THE RISK BURNED 
Fire Marshal .of Indiana Publishes 


Findings on Iron Block, Indian- 
apolis, Destroyed Jan. 2 





State Fire Marshal W. E. Longley 
ot Indiana makes public a finding of 
facts in connection with the destruc- 
tion of the Iron block, in the mid- 
retail district of Indianapolis, Jan. 2, 
causing a loss estimated by him at 
$232,561, with insurance adjusted at 
$270,486. The building, he says, was of 
antiquated construction, of the old 
style commercial type, had no fire re- 
sisting qualifications and was a menace 
to adjointing property. It was of joist 
construction, with unprotected floor 
openings from basement to top floor, 
the brick ‘walls were not standard, 
being uniformly twelve inches thick 
from first floor to roof and a division 
wall did not extend the entire length 
of the building. There were no pro- 
tective devices at elevators or stair- 
ways and facilities for closing these 
openings, he says, would have confined 
the fire to basement or first floor. The 
investigation showed that a workman, 
in threading a piece of conduit, had 
cut so deep that only a small part of 
metal remained intact on one side, 
leaving the insulation exposed and this 
probably became worn and a short cir- 
cuit resulted. Instead of taking the 
stairways, according to the rules, the 
night watchman had taken the eleva- 
tor and registered every two minutes 
on the different floors on his last trip 
immediately before the fire was dis- 
covered by outsiders and not seen by 
him at all. 





To Visit Two Towns 


The Illinois Fire Prevention Asso- 
ciation will meet next Tuesday at St. 
Charles and Geneva. Both towns will 
be inspected and public meetings will 
be held. R. F. Waltersdorff of the 
Atlas will be the chairman in charge. 


Good Work at Joliet, Ill. 


The Illinois Fire Prevention Asso- 
ciation is well pleased with the attitude 
that has been shown by the Joliet, 
Ill., fire department. Since the organi- 
zation visited the city and pointed out 
defects, the fire chief has seen to it 
that all have been corrected. He has 
put in a system of inspection by fire- 
men that is bringing results. 

Chief Royce is receiving much credit 
from the members of the association 
for what he has done. 








Now Enforcing Ordinances 

As a result of the Missouri Athletic 
Club tragedy great activity is being 
shown by the officials of St. Louis 
and other cities in the enforcement of 
inspection and fire protection ordi- 
nances which had been allowed to be- 
come more or less obsolete. The St. 
Louis board of freeholders has decided 
to recommend that provision be made 
in the new city charter for the office 
of fire marshal, and efforts will be 
made to keep the position out of poli- 
tics. 





Report of Evansville, Ind. 


The National Board engineers have 
made a supplementary report on 
Evansville, Ind. giving the changes 
that have been made in the fire alarm 
system. A number of improvements 
have been put into effect. 





AIM AT WOODEN SHINGLES 


Memphis, Tenn., fire underwriters asked 
the city commissioners to enact an ordi- 
nance prohibiting the use of wooden 
shingles within the city limits. Thus far 
the commission has refused to act on the 





matter. Thomas Dies, commissioner of 
public utilities, to whom the proposition 
has been referred, is of the opinion that 
the ordinance would be unfair for certain 
parts of the city, but would ratify it if 
amended so as to make it less radical. 





DANGER IN UNPAINTED CANS 


Louis F. Meyer, Milwaukee, the Wis- 
¢onsin state oil inspector, believes that 
some of the oil companies are creating 
a fire menace by delivering gasolene in 
ordinary cans, not painted red or marked 
“pgasolene.” He believes that Judge Page 
in the Milwaukee district court made a 
mistake in discharging the Bartles-Ma- 
quire Company of Milwaukee, charged 
with violating the state oil laws by im- 
proper delivery of gasolene. The com- 
pany contended that the delivery can was 
not a storage can, that it was used merely 
in transporting from the wagon to the 
private can used by the family for stor- 
age purposes. The attorney-general of 
Wisconsin, on the other hand, has held 
that a can, used for filling purposes, must 
be painted red and have “gasolene” 
painted on it. 





PIRST CITY INSPECTION 


Fire Warden John Von Elm of Okla- 
homa City, who has now been relieved of 
his duties as acting chief of the fire de- 
partment, has started a systematic in- 
spection which will include a thorough 
examination of every building in the con- 
gested district. All violations of the 
building code will be ordered corrected. 
Ths will be the first comprehensive sur- 
vey of fire hazards ever made by the city. 
Heretofore the fire warden’s department 
has been so connected with other depart- 
ments of the city government that there 
was not time or opportunity for such a 
survey. Following the completion of the 
inspection in the downtown section the 
work will be extended to the residence 
districts. 





WANT GASOLENE ORDINANCE 

Nine owners of cleaning and dying es- 
tablishments of Des Moines have asked 
the city council to pass an ordinance pro- 
viding for more rigid regulation of the 
storage of gasolene. The ordinance forces 
the keeping of gasolene in underground 
tanks and provides for the keeping of 
only a small quantity at a time. Difficulty 
in securing insurance is said to be at the 
bottom of the request. 





FIRE PROTECTION NOTES 


The village of Grandville, Mich, a 
suburb of Grand Rapids, has voted to in- 
stall a waterworks system. 

An ordinance that provides for inspec- 
tion of electric wiring by the chief of 
the fire department has been introduced 
at Manistee, Mich. 

The Little Rock, Ark., chamber of com- 
merce has named the following as the fire 
prevention committee for 1914: W. Ross 


| McCain, chairman; R. E. oe 8. 


Stifft, J. S. Speed and R. C. Ha 


The Arkansas Fire Prevention Associa- 
tion is preparing to begin the issuance of 
a weekly news bulletin, covering matters 
that will be of importance in educating 
the people of the state in fire prevention. 

J. C. Marvin, fire warden in Kansas 
City, has issued orders for a spring clean- 
up, at the same time calling attention to 
the precautions necessary to guard against 
fires. Mr. Marvin stated that this is the 
time to remove debris of an inflammable 
nature, which has been allowed to accu- 
mulate during the winter. 


State Fire Marshal Keller of Minnesota 
has begun a fire prevention campaign in 
that state, directed principaly to the haz- 
ards of public buildings. His department 
was given much more effective powers by 
the last legislature than it had possessed, 
but no funds were available for the addi- 
tional work until the fire companies paid 
their taxes this year. 


There is noted a marked improvement 
in the character of building construction 
at Hot Springs, Ark., since the Septem- 
ber fire. There is talk of two more fire 
stations and more equipment. The coun- 
cil has decided to keep the fire truck by 
paying a balance of $4,000, rather than 
defend a threatened replevin suit by the 
American La France Company. 

BE. R. Townsend, hydraulic engineer, 
who has completed his survey of Indian- 
apolis, called on Mayor Bell before re- 
turning to Chicago and expressed his ap- 
proval of the mayor’s strict enforcement 
of the rule that there must be no drinking 
by firemen while on duty. He is also said 
to have recommended a new fire engine 
house in the Tuxedo park district, and 
that more fire alarm boxes be provided in 
the eastern part of the city. 


H. L. Simpson, chairman of the fire pre- 
vention committee of the World’s Insur- 
ance Congress, has requested that Gover- 
nor Johnson issue a proclamation desig- 
pating April 18 as Fire Prevention Day 
for California. From a prompt reply it 
would seem that Governor Johnson would 
go Mr. Simpson one better. He suggests 
that an entire week be set aside as 
“Cleanup Week.” The various civic or- 





ganizations and women’s clubs through- 
out the state, and editors of nearly all 
the daily and weekly papers are giving 
their hearty support to this movement. 


BUT ONE HAIL MUTUAL GOOD 


Seven of Eight Companies Operating 
in Kansas Severely Criticized 
by Insurance Department 


Topeka, Kans., March 18.—(Special.) 
—Only one of the eight mutual hail 
companies operating in Kansas show 
a reasonable expense ratio, according 
to figures worked out by C. J. Wilson. 
assistant superintendent of insurance, 
today. That one is the McPherson 
Hail, of McPherson, with a total ex- 
pense ratio of 29.32 percent. The 
others range from a little more than 
44 percent to over 98 percent in ex- 
pense ratio, saying nothing of losses 
and return premiums. 

The worst showing of all the rest 
is made by the Mutual, of Wichita. 
The expense for agents’ commissions 
to the total paid by members on the 
1913 business was comparatively low, 
being about 22% percent, but the sal- 
aries of officers ran over 35 percent 
and other expenses to total income 
except borrowed money was over 43% 
per cent, making a total of over 98 per- 
cent. Next to that was the Wichita 
Mutual with agents’ commissions of 
about 44 per cent, salaries of almost 
18 percent and other expenses of over 
29 percent. The agents’ commissions 
are figured on the total paid by mem- 
bers while the other percentages are 
figured on the total income, except 
borrowed money. The total expenses 
of the Wichita Mutual to the total in- 
come was almost 93 percent. 

The other companies ran as follows: 
Central National Mutual of Topeka, 
61.87 percent; Grain Growers of Tope- 
ka, 73.33 percent; Harvesters of Osage 
City, 44 percent; Kansas Mutual of 
Sterling, 76 percent. 

On top of the showing of the high 
expense ratios the analyses made by 
Wilson show that the Home Mutual 
of Wichita has a total of admitted as- 
sets of $15. Its total assets, including 
premiums notes, some of which are 
more than six months over due, aggre- 
gate something like $100 less than its 
total liabilities. Another company, the 
Wichita Mutual, has the sum of $40 
in admitted assets. The one company 
upon which the stamp of the depart- 
ment’s approval is placed, is the Mc- 
Pherson Hail, and this company has 
more than $99,000 in admitted assets; 
of this amount, something over $70,000 
is reserve. Most of the mutuals have 
no reserve at all. 

There is also an investigation pend- 
ing with reference to the Central Na- 
tional Mutual of Topeka, as to the 
reason why C. L. Sharpe had premium 
notes made payable to himself, and 
how he came to sell his interest in a 
mutual concern. The investigation has 
been demanded by Attorney General 
John S. Dawson and promises some 
interesting revelations. 








Sues Shaw on Lloyds Policy 

The Ford Manufacturing Company, 
which is suing about fifty stock fire 
companies as the result of their re- 
fusal to pay for the loss of the Ford 
plant at Vandalia, Ill., over a year ago, 
has sued London Lloyds through their 
American correspondent, A. F. Shaw 
& Co., of Chicago, for $50,000. Lloyds 
have been holding off on payment of 
the claim pending the decision in the 
cases of American and admitted for- 
eign companies. The bringing of the 
case against the American correspond- 
ent of Lloyds is an unusual proceeding, 
but the plaintiff sets forth that it would 
be unreasonable to expect it to bring 
separate cases against each -indiyidual 
underwriter. 
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Strate fire marshals will find that they 
have no more enthusiastic supporters and 
helpers than the field men organized into 
state fire prevention associations. The 
wise fire marshal at once seeks the as- 
sistance of these men. They are in a 
position to forward his work in many 
ways. 

It is a pleasure to have the word of 
commendation from State Fire Marshal 
W. H. Bennett of Illinois as to the ILtr- 
Nois Fire Prevention Association. He 
is a comparatively new man in his office, 
but being gifted with keen insight, has 
divined the benefit he can derive from 
having the members of the association 
cooperate with him. 

Mr. Bennett states that his impres- 
sions formed of the field men convince 
him that they are a superior class of 
individuals and states that their town 
inspections and public meetings in these 
places have a vast educational benefit. 
He says the people receive these visitors 
kindly, are interested in what they say 
and. do, and become active in carrying 
out suggestions. 

Mr. Bennett has taken hold of the du- 
ties of his office in a manner that com- 
mends him as well fitted in the field 
for public service ahead of him. 





HOME OFFICE BUILDINGS 

Tuere is nothing that strengthens 
the position of a company and that 
makes for its permanency like a well- 
arranged home office building owned 
by the company. ‘After all, the home 
office of a company is very much like 
the factory of a manufacturing con- 
cern. While it is true that being in 
rented quarters does not necessarily 
affect efficiency, something certainly 
is added to a company when it has 
reached the point where it decides to 
seek and own its own home. 

If the statistics should be prepared, 
no doubt it would be found that the 
mortality of insurance companies oc- 
cupying their own homes is less than 
among the companies which are rent- 
ing. While some young companies 
have purchased home offices before 
they were really able to do so, and for 
the sake of the advertisement, and 
this would disturb the ratio somewhat, 
the companies which have gone about 
building or buying home office quar- 
ters in earnest are pretty apt to be 
well established and to see a future 
ahead of them. 

For one thing, the officers and di- 
fectOr: of a company are likely to 
have ‘a’ seaticnental attachment for the 





quarters and ordinarily they would 
hesitate longer before selling out or 
retiring if the home office surroundings 
are pleasant and such that they have 
become attached to them. The pur- 
chase of a home office site or building 
is almost always an indication that the 
company’s management is preparing 
permanently for the future and sees its 
way clear. 

No doubt there are other decided 
advantages. When a company goes 


into a building of its own it usually 
takes stock of its home office equip- 


ment and introduces improvements in 
the home office service. The depart- 
ments tend to become more standard- 
ized and the necessary physical equip- 
ment is provided. Study is made of 
the needs of the office from the agents’ 
and policyholders’ standpoint, so that 
quick and efficient service can be given. 
The assets, the “plant” of an insur- 
ance company invariably consists more 
in the system and in the trained force 
that is doing the work of the company 
than in anything on which a physical 
valuation can be placed. 

Frequently in the smaller cities a life 
or fire insurance company finds it hard 
to adjust itself to its local environment. 
Its place is not always fixed in the 
minds of the people of the community 
and this is a more or less constantly 
disturbing factor. In times of stress 
or crisis these things all have their 
weight. The decision to go out of 
business or to remain in is often deter- 
mined by psychological rather than 
actual conditions. There has hardly 
ever been a company which has gone 
out but which would have been saved 
had there been one man in the execu- 
tive organization with bull-dog per- 
sistency to hang on as long as the 
faintest ray of light shone through the 
clouds. While there are some compa- 
nies that have purchased home office 
buildings before they were justified in 
doing so, and therefore the building 
has no particular importance, as a rule 
the company building is one of the 
great, if intangible, assets of the insti- 
tution. 





A jupbcE over in Iowa declares he in- 
tends to stop the playing of “rummy” 
on trains and instructs conductors to seize 
every man in the smoking car that he 
finds engaged in this national game, carry 
him by the hair and hurl him into a 
dungeon. This is very radical and com- 
panies will find that their operations in 
the state will be greatly curtailed. We 
suggest that they immediately suspend 
business until this court comes down to 
the ground. 








THE layman at times is confused 
over the technical names of fire insur- 
ance clauses and permits. A Michigan 
field man has received a request from 
an assured for an “empty clause.” The 
special agent at first concluded that 
the policyholder was hungry but con- 
cluded finally that he was seeking a 
vacancy permit. 





Tue Hutchinson, Kan., Gazette states 
that there are between thirty and forty 
“insurance peddlers” in Hutchinson. 
That seems to be one place where the 
underwriters have not convinced the 
public that insurance is a profession. 





Personal Side of the 
Insurance Business 





John W. Revelle, father of Superin- 
tendent Charles G. Revelle of Missouri, 
died very suddenly last week, at his 
home in Lutesville, Mo. Mr. Revelle 
was one of the pioneer business men of 
southern Missouri. 


John A. Gallagher, chief clerk in the 
western office of the Aetna, sent to W. 
F. Whittelsey, Jr., marine secretary of 
the company, a St. Patrick’s Day card. 
Mr. Whittelsey rose to the occasion 
and had printed on the back of his card 
the following, which he hurried off to 
Mr. Gallagher: 

Hurrah for John A. Gallagher, and 

Good St. Patrick’s Day, 

I’ve your card from old Chicago, and 

I’ve listened to your say; 

I thank you for remembering me, so 

HERE’S LUCK and all of that; 

And I hope to-morrow morning you can 

Wear this stove-pipe hat. 


Ben F. Weitzel, of the Phoenix of 
Hartford; A. I. Macpherson, of the St. 
Paul Fire & Marine; David Caldwell, 
of the National of Hartford; and R. 
E. Hartshorn, of the North British & 
Mercantile, all Kentucky _ special 
agents, are interested in the Excelsior 
Paint Company, a Louisville concern 
manufacturing roofing paint. Mr. 
Weitzel is president and the others are 
vice-presidents, directors, etc. Conse- 
quently they have “an anchor to wind- 
ward” which is proving very comfort- 
ing now that the companies have sus- 
pended operations in ‘the Bluegrass 
state. 


William L. Finley, chairman of the 
Ohio Democratic state executive com- 
mittee, and mentioned at one time for 
the office of superintendent of insur- 
ance, has been indicted at Columbus, 
with other politicians, for soliciting 
political assessments for the Demo- 
cratic press bureau. All the men under 
indictment have pleaded not guilty, and 
their cases will probably come up. at 
the April term of court. 


E. E. Wells of St. Louis, state agent 
of the Liverpool & London & Globe, 
whose name was mentioned in the 
early list of those stated to have been 
lost in the Missouri Athletic Club fire, 
was not at the club during the fatal 
night. There was much anxiety among 
his friends when his name appeared in 
the possible list of those that were lost. 


John F. Stafford, superintendent of 
agents of the London & Lancashire and 
Orient in the west, enjoys the unusual 
distinction of being a member of two 
ponds of the Blue Goose. For many 
years Gander Stafford has been one of 
the great birds in the Minnesota pond, 
and on his promotion to Chicago, Min- 
nesota refused to release him. He de- 
sired, however, to have the full privi- 
leges of the Illinois pond and so made 
application for membership in that. It 
was decided to admit Gander Stafford 
to membership on payment of the an- 
nual dues, less the amount that is paid 
the grand nest. So this noted gander, 
who is one of the most prominent 
leaders in the grand nest, can vote in 
the two ponds, and is perhaps the first 
Blue Goose to enjoy this privilege. 
The resolution passed in Illinois was: 

“A member in good standing in an- 
other pond, desiring to affiliate with 
this pond, can on election, be entitled 
to all of the privileges of a member by 
payment of regular annual dues, less 
the amount required to be remitted to 
the grand nest.” 


The World’s Insurance Congress is 
planning special features for April 18, 
Fire Prevention Day. This will be the 
eighth anniversary of the great San 
Francisco conflagration, and Governor 
Johnson has not only issued an order 
for the fitting observance of this day, 
but has asked the people of the state 
to recognize the entire week as “Clean 
up Week.” The Insurance Congress 





has started plans for a gathering of in- 
surance men at the Exposition grounds 
on that day. It has also been decided 
upon that April 18, 1915, will be the 
first big insurance day at the Exposi- 
tion and the Congress figures upon a 
gathering of 50,000 insurance men on 
that occasion. 


The annual meeting and dinner of the 
Once-a-Year Club of insurance journal- 
ists was held at the Yale club, New 
York, Monday night, fifteen members 
being present. The officers were re- 
elected, consisting of Charles A: Jenner, 
president; Max Cohen, vice-president; 
Archibald G. Hall, secretary and treas- 
urer. 


Kansas local agents continue to enter 
the race for superintendent of insurance 
of that state. The latest is Lee T. Hus- 
sey, of Lyndon. Mr. Hussey has the 
largest agency in Lyndon and has been 
mayor of the town for the past five 
years. 


W. W. Thomas, manager of the Un- 
derwriters’ Salvage Company of Chi- 
cago, died last Thursday from the ef- 
fects of two paralytic strokes. He was 
stricken recently while on his way to 
the company’s plant on the west side 
of Chicago. As a result he was con- 
fined to his home and a few days’later 
suffered another stroke. 

Mr. Thomas was about 70 years old 
and had spent the greater part of his 
life in the retail boot and shoe busi- 
ness at Winona, Minn. He was a lead- 
ing merchant there and served very 
often as appraiser for both insurance 
companies and claimants for fire in- 
surance. He was probably the best au- 
thority on merchandise values in the 
northwest. When the Underwriters’ 
Salvage Company was having trying 
times Mr. Thomas was secured as man- 
ager. This was in 1908 and in the past 
six years he had made the salvage 
company one of the most successful 
of the many institutions allied with the 
fire insurance business. Under him the 
company has grown rapidly and built 
up a clientele and reputation that has 
had much to do with its success. 

During these years the salvage com- 
pany has saved, not only its stock- 
holders, but many other insurance com- 
panies much money; and has, in addi- 
tion, accumulated a surplus nearly equal 
to its capital of $100,000. It is now on 
an 8 percent dividend basis. 

Mr. Thomas is survived by a wife, 
three daughters and one son. The fu- 
neral was held Saturday and the re- 
mains taken to Winona, Minn., for in- 
terment. The pall bearers were: H. 
C. Eddy, president of the salvage com- 
pany; C. H. Barry, vice-president; A. 
R. Monroe, secretary; W. P. Forbush, 


“assistant manager; George B. Frase, 


second assistant manager; and F. L. 
Erion, of the Western Adjustment 
Company. 

Mr. Thomas recently spoke before 
the Fire Insurance Club of Chicago on 
the subject of salvage, and his address 
shed much light on this little known 
phase of the fire insurance business. 


Stephen E. Cate of St. Louis, state 
agent of the North British, by sheer 
luck missed the Missouri Athletic Club 
fire. He has a room quite a distance 
from the center of the city and was at 
the club with a party of friends Sun- 
day evening. As the hour had grown 
late when the group broke up, Mr. Cate 
decided to remain at the club, for the 
night, as was frequently his custom. 
One of the men in the party had an 
automobile and finally persuaded Mr. 
Cate to ride with him to Mr. Cate’s 
home. 


EXCEEDED THE SPEED LIMiT 

An agent who did the unusual in using 
his company’s premiums lost his connec- 
tion, and in trying to start business in an- 
other town applied for the agency of an- 
other company. This other company wrote 
his former company inquiring concerning 
the applicant. 

The reply said: “Blank was our agent 
at Blankton for a couple of years and took 
more premiums than any agent we ever 
had there.” 
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NEW MANUAL FOR ILLINOIS 





Chicago Liability Men Confer With 
Workmen’s Compensation Bureau 
on Local Situation 





At this time there is some uncer- 
tainty in Chicago as to the results 
which will follow the meeting of a 
number of Chicago liability company 
managers and general agents with the 
Workmen’s Compensation Service 
Bureau last week. . 

The situation in Illinois has grown 
so bad, on account of the nonconfer- 
ence competition, including that of the 
mutuals and interinsurers, that repre- 
sentatives of a number of conference 
companies went east to seek relief. 
They proposed to the Workmen’s Com- 
pensation Bureau a plan for rating in 
Chicago which, in their opinion, would 
improve the situation, but it did not 
meet with favorable consideration. The 
bureau, as a relief measure, agreed to 
get out a new manual for Illinois and 
to institute the merit rating system in 
the state by May ist. It is under- 
stood, however, that there is a possi- 
bility that at the adjourned meeting of 
the bureau to be held on Thursday of 
this week the action may be recon- 
sidered. 

Present Plan Unsatisfactory 

At the present time each company 
makes the rates on the business on its 
own books and notifies the secretary 
of the local association and, from the 
secretary’s office all other members of 
the local organization can get the rates 
on any risks carried by members. When 
a representative of a conference com- 
pany gets a new risk, however, which 
is not on the books of any conference 
company, an inspection is made and 
the Workmen’s Compensation Bureau 
authorizes such rate as it sees fit. One 
of the grounds of complaint on the part 
of Chicago agents was that the bureau 
does not appear to follow the system 
in authorizing rates on new risks, but 
does one thing one week and some- 
thing else the next. This is not satis- 
factory, nor is it satisfactory to lose a 
week or ten days’ time between the 
solicitation of a new risk and securing 
a rate on it. 

Some Favored Own Rating 

Some of the liability underwriters in 
Chicago were in favor of letting the 
company that got a new risk make a 
rate, according to its judgment, notify 
the local organization and have that 
the conference company rate on that 
risk. The Workmen’s Compensation 
Service Bureau appears to have re- 
garded this as too much like the pres- 
ent system of special rating, which 
has been looked upon with disfavor 
by some of the insurance departments. 
It is claimed by some that at the pres- 
ent time good faith among members 
of the local organization lapses at 
times and there is some sentiment in 
favor of doing away with rules which 
work to the advantage of those who 
violate them and to the detriment of 
those who live up to their obligations. 





Concerns Not Licensed 

Complaint has been made to the 
Ohio department that the Casualty In- 
demnity Exchange and the Druggists’ 
Indemnity Exchange of St. Louis are 
flooding the state with literature. 
Neither of these concerns is licensed 
to do business in Ohio, says the insur- 
ance department. 





Bell Heads Casualty Project 
Louisville, Ky., March 18—(Special) 
—The Columbia Casualty of Lexing- 
ton, Ky., is being organized with $250,- 


000 capital stock and the same amount | 
of surplus. It plans to begin busi- 
ness as soon as $100,000 of capital has 
been paid in. Fidelity bonds will be 
the first line written, general casualty 
lines to be added later. C. W. Bell, 
former insurance . commissioner of 
Kentucky, is acting president; R. S. 
Eubank, secretary, and Judge Matt 
Walton, general counsel. The com- 
pany hopes to ‘be ready to begin busi- 
ness by next October. 








ASSOCIATIONS NOT TO MERGE | 
Fire and Casualty Agents’ Organiza- | 
tions Will Retain Their Identity | 
—Cooperation is Probable 





Very little information has been 
given out concerning negotiations car- 
ried on last week for the merger of the 
National Association of Casualty & 
Surety Agents into the National Asso- 
ciation of Insurance Agents. Those 
that met at Buffalo to consider the 
subject did not regard it as expedient 
at this time to merge the organizations, 
but favored close cooperation. It is 
evident that the merger did not take 
place from the fact that the American 
Agency Bulletin will continue to con- 
duct its casualty department “in the 
hope that eventually the merger will 
be brought about.” 

The decision not to merge the or- 
ganizations was in keeping with the 
best opinion among the leading casual- 
ty men. There were some who have 
large casualty agencies and are also 
engaged in fire insurance that favor 
having but one organization, but the 
leading men engaged strictly in cas- 
ualty and surety business were not will- 
ing to turn over their interests to an 
organization dominated by fire insur- 
ance men and by subagents of casualty 
companies. There is ground for close 
cooperation between the two, and the 
usefulness of the National Association 
of Insurance Agents will be increased 
by its giving attention to casualty mat- 
ters, as most of its members have at 
least some casualty or surety interests. 





Low Priced Health Rider 


The Continental Casualty has issued 
a new health rider that provides $5 
weekly indemnity for $5 annual prem- 
ium. The principal difference between 
the rider and that sold for $7 a year is 
that it does not pay for the first week 
of illness and is sold only in connection 
with accident insurance. The in- 
demnity is payable for fifty-two con- 
secutive weeks, pays 50 percent extra 
for ten weeks for hospital confinement, 
has special indemnity for blindness or 
paralysis and special indemnities for 
operations. 





The Mississippi State Bank of Canton 
suspends on account of the enactment of 
the guarantee deposit law. 








American Fidelity Company 
MONTPELIER, VERMONT 
Assets $1,442,660 


FIDELITY AND SURETY BONDS 
ACCIDENT AND HEALTH AND BURGLARY INSURANCE 


New and Attractive Policies 


Capital $382,750 Surplus $132,949 


Agents wanted in small towns. Apply to Home Office or nearest General Agent. 
GENERAL AGENTS 


F. A. Buchanan, Jr., Johnston Building, Cincinnati, O. 


George D. Long, 818 Grand Avenue, Kansas City, Mo. 
J. R. Harkins Agency Co., Pierce Building, St. Louis, Mo. 
George A. Hutchinson, 1915 Insurance Exchange, Chicago, in. 
Schayer Brothers, Century Building, Denver, Colo. 


South Side State Bank Ins. Agcy.,Cedar & Riverside Avenues, 


Minneapolis, Minn 
Baumann & Gordon Co., 


Winona, Minn. 


Safe —— Insurance Agency, 128 North Eleventh Street, Lincoln, Neb. 
Snider, Hynes & Watts, Putnam Building, Davenport, lowa. 
Wayland C. Ballard Agency, Meek Building, Des oines, Lowa. 
F E. Beaumont, Garfield Building, Cleveland, O. 
reuer & Co., 287 South Fifth Street, Louisville, Ky. 


Bryson-Bedwell-Brubacher Co., 
Charles B. Erringer, 

M. F. Hooven & Son Co., 

C. T. Dougherty, 

Merrill & Branitf, 

E. J. Scoonover, 

Chris. Schroeder & Son Co., 
Clyde W. Drew Co., 


Columbus Sav. & Trust Bidg.,Columbus, O. 

Ford Building, Detroit, Mich. 
Second and Main Streets, Dayton, Ohio. 

111 North Court Street, Canton, Ohio. 
Terminal Building, Oklahoma City, Okla 
509 Law Building, Indianapolis, Ind. 
83 Michigan Street, Milwaukee, Wis. 
City National Bank Building,Omaha, Neb. 











SALESMEN WANTED 


Good Agency Openings in Central States Policies comply with Standard Provisions Law 


$5,000 Policy $9.00 A Year 


ith $25 Weekly for 200 Wee! 


$10.00 A Year 


eekly Indemnity 
Address ERNEST W. BROWN, Secy-Treas 


Interstate Business Men’s Accident Association 


Health Policy 
Pays $25 








DES MOINES, st at OWA 
The Sign of Good Casualty Insurance 
LIABILITY BURGLARY 
ACCIDENT CREDIT 
HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN’L LIABILITY 





ESTABLISHED 1869 


London Guarantee& Accident Company,Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 


CONKELING, PRICE & WEBB - Gen. Agts. Illinois. Mo., Ind., 1423 Insurance Exc e, Chi 

FRED L. GRAY COMPANY - Northwestern Managers, 328-336 Security Bank Bldg., Minnea 

RAYMOND & RAYMOND «<« - - General Agents, Southern Michigan, ¥ Bidg., Detroit 

ALFRED PAULL & SON - ~ - General Agents, West Virginia, Board of Trade Bldg. ering 
ent, Northeastern Ohio, 337 E. Superior Avenue, N. W ,C 


R. H. CLARK  - - General 
DIGGS-FERRIS INS. AGENCY, - 
KING, McCUN M 


THE MERRILL 


lev 
en. Agts., Southern Ohio, 1310 ist National Bank Bldg., Cincinnati 
cKEN - - = Res. Agents, N. W. Ohio, 309 Cincinnati Bide. Lima 
» DODGE & JACKSON CO., Gen. Agts., Lucas Co., Produce Exch. Bidg., Toledo, O 
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INSURANCE THAT MEANS CERTAINTY 


SATISFIED CLIENTS 

A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

4 THAT IS THE SECRET OF THE SUCCESS OF THE 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, -BURGLARY and PLATE GLASS INSURANCE 


IS WHAT MAKES 





T. J. FALVEY, President 
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WILL REDUCE CAPITAL 
AMERICAN ASSURANCE REPORT 


Examiners Find Capital of Company 
Impaired—Stockholders to 
Meet April 2 





Since the report of the examiners 
ot Pennsylvania, New Jersey and Vir- 
ginia on the American Assurance of 
Philadelphia the company has with- 
drawn from Delaware and Maryland. 
The directors authorized the president 
to sell the premiums of the company 
in Delaware under the best terms at- 
tainable. 

A meeting of the stockholders of the 
company has been called for April 2 
for the purpose of reducing its capi- 
talization from $350,000 to $300,000 to 
overcome the impairment of $48,334. 

President Koch’s Statement 

When the report of the examination 
of the American Assurance was made 
public last week, this paper wired 
President Koch for a statement. Due 
to unavoidable delays it was not re- 
ceived until last week’s paper had been 
published. It was as follows: 


“During October, 1913, this company 
requested the insurance department of 
Pennsylvania to make an examination 
showing its condition at the close of Dec. 
31, 1913 his examination has been 
made by the Pennsylvania department, 
which was joined by the New Jersey and 
Virginia departments. The time consumed 
in making this examination proves that it 
was of the most searching character. This 
is what we desired. 

“In making the examination no credit 
was allowed us for the value of our 
business, as no credit is allowed any in- 
surance company for that item. 

Disallow $78,000 Assets 

“The impairment of. $48,000 is due to 
the fact that the departments disallowed 
$78,000 of our assets. 
cluded many items which have hereto- 
fore been admitted for years by every in- 
surance department under whose juris- 
diction we were operating. Mamy of 
these assets are valuable, but we accept 
without question or complaint the result 
of the examination. 

“The directors at their regular monthly 
meeting, held March 10, recommended 
that the capital of the company be re- 
duced from $350,000 to $300,000, thereby 
making good the impairment. 

“Our business is in good shape, and 
there is no reason why we should not 
make a good profit this year. 

“The company has always paid its 
claims and bills cage a and policyhold- 
ers are in no ny affected by the result 
of the investigation. We have the sup- 
port of an excellently equipped agency 
force of over 300 men, every one of whom 
is loyal to this company and will con- 
tinue with us, and a premium income of 
$500,000 per year.’ 

Pinancial Statement 


The report of the examination is 


very long. The following is a sum- 
mary: 

INCOME 
Net accident premiums ......... $207,604 
Net health premiums ....... - 138,402 





Total income of the accident and 
health department, including 


interest and loans........... $431,504 
Industrial life premiums......... $115,933 
Ordinary life premiums.......... 29,930 
NEY © 240% ads SUG Ke x b00s 00 0600 9 
Total fos life department........ 145,923 
a fT eee re ee eee $577,427 
DISBURSEMENTS 
Paid for accident losses .........$ 83,326 
Paid for health losses............ 


55,499 


Total paid policyholders for 


accident and health losses... .$138,825 
Investigation and adjustment of 

EPP Ss ree 5,341 
Commissions and brokerage...... 99,132 
Total disbursements ............ 572,733 

ASSETS 
Total ledger assSets.............. $497,636 
Nonledger assets ............00- ,197 
Life department assets........... 9,817 
SU EES ee 512,649 
Nonadmitted assets ............. 78.690 
Total admitted assets .......... 433,959 
LIABILITIES 
Accident and health claims un- 

EE Saw ee a 0 000s ceumees $ 21,869 
Unearned premiums’ ............. 11,90 
— liabilities, accident and 

ealth department ............. 52,150 
Liabilities life department....... 80,143 
GENO We Ole Se Gilils bs Ok 0 u's tween c due 350,000 

UE MUGUENNEEED oc ccs ocivieecesé $482,293 

NT GS thn dnd ow katt aheaennn oe 48,3 


History of Company 


The history of the company, as given 
by the examiners, is as follows: It was 


This amount in-° 








Physician 


John F. Dunphy, 83-85 Michigan St. 





Prudential Casualty Co. 


INDIANAPOLIS 


, LINES WRITTEN 
Automobile Liability, Property Damage, Collision, Em- 
ployers’ Liability, Public, Teams, Elevator, Workmen’s 
Collective, Workmen’s Compensation, General Liability, 
’s Liability. 
Commercial and Industrial Accident and Health 
Burglary, Plate Glass 


GENERAL AGENTS 


Childs, Young & Wood, 1545 Insurance Exchange - - - - - = - - - = Chicago, Ill. 
F. Churchill Whittemore Co., ist Floor, Pierce Bldg. - - - - - - = = St. Louis, Mo. 
Parker & Davis Insurance Agency, 1134 Majestic _. - - = - = = = Detroit, Mich, 


- - -- - - - = = -Milwaukee, Wis. 


Pohlman Agency, 1201 First National Bank Bldg. - - - - - - - - - Cincinnati, Ohio 
Jones-Davis Agency, 236 McKnight Bldg. - . = - -~ = - - - = Minneapolis, Minn. 
Baird & Hustleton, 1003-6 Waldheim Bldg. - - - - - - - - - - = Kansas City, Mo. 
J. Quincy Haas & Co., Capital Bank Bldg. - - - - -- - - - - = = St.Paul, Minn. 











organized as the American Relief Asso- 
ciation under a New Jersey charter on 
March 10, 1898. It was a mutual. It was 
authorized to do business in Pennsylvania 
Novy. 19, 1898. In 1903 it reorganized as a 
stock company, with $25,000 capital under 
the laws of Pennsylvania. In 1904 the 
capital was increased to $100,000, and the 
same year the name was changed to 
American Assurance Company. Other in- 
creases have. been. made from time to 
time since, bringing the aggregate capital 
up to $350,000. The examiners set forth 
the prices at which the various issues of 
stock were sold, showing that the total 
price paid by stockholders for $350,000, 
par, of capital was 50; the pre- 
mium being $293,750 and the sale ex- 
pense $63,530. 
Reinsured Many Concerns 

During its existence the American As- 
surance has reinsured all, or a part, of the 
business of seventeen other concerns. 

Last summer a fierce attack was made 
on the company by the Philadelphia North 
American on account of its securing ‘ 
Freeland Kendrick as fourth vice-presi- 
dent in order to secure his influence to 
sell the stock of the company among 
Masons. The examiners found that a sal- 
ary of $10,000 a year was voted to Mr. 
Kendrick. The American Assurance Com- 
pany paid him no part of this salary, but 
he received $3,846 salary from the Amer- 
ican Registry Company, a _ subsidiary; 
and that, after receiving this amount, he 
declined to accept any more compensa- 
tion. He has notified the company that 
he will make no claim upon it for further 


salary. 
Cut Down Assets 


The examiners state that the book 

value of the home office building of the 
company is $71,222, but the examiners 
adopted an appraised value of $65,000, 
made by the Pennsylvania department 
some years ago. 

The examination of mortgages showed 
that in all but five cases the amount of 
the loan was less than two-thirds of the 
appraised value of the property. The 
valuations placed on bonds were those 
made by the committee of insurance 
commissioners, as of December 31, 1913. 
The examiners gave the company no 
credit for $5,000 bonds, par, of the Mt. 
Forest Cemetery Association of Chicago, 
as they were unable to get a valuation on 
these bonds. The same course was fol- 
lowed in regard to $3,700 par of the 
Louisiana Timber Corporation bonds. The 
examiners threw out $20,550 of ledger as- 
sets represented by agents’ balances, 
office furniture, printing plant, buttons 
and wallets. They also threw out $23,428 
bills receivable, which represent notes 
given to the company by the American 
Corporation, a subsidiary, through which 
most of the reinsurance deals were 
worked. These notes, in the opinion of 
the examiners, were not properly secured. 

Claims Reported 

The examiners found that outstanding 
claims which had been received by Dec. 
31, had been reported and fair amounts of 
liability assigned to them; but that the 
company had not reported about $7,000 in 
losses which occurred prior to Dec. 31, but 
on which notices were not received until 
after that date. 

The examiners state that the company 
is at present authorized to transact busi- 
ness in Pennsylvania, New Jersey, Dela- 
ware, West Virginia, Ohio, Indiana, IIli- 
nois and Maryland. 

The examiners state that during the 
last ten years the company has declared | 
to its stockholders an aggregate sum of 
$133,750 as cash dividends. They assert 
that at no time, when said dividends were 


declared or paid, was any part of same 
earned; that their payment was not justi- 
fied, and that the payment of said divi- 
dends tended to create in the minds of 
those who held stock or to whom it was 
sought to sell the stock and to policy- 
holders and the public, a wrong impres- 
sion of the condition and prospects of 
the company. 
Subsidiary Examined 

The examiners say that in order to ar- 
rive at an intelligent idea of the various 
transactions—a part of the company’s 
business—it was necessary to make a 
partial examination of the American Reg- 
istry Company and the American Cor- 
poration. 

The American Registry Company is a 
Delaware corporation, organized in 1905, 
with $100,000 authorized capital and 
$47,210 of paid up capital. Reinhold R. 
Koch is president and W. A. Sadelmyer, 
who is treasurer of the American Assur- 
ance, is secretary and treasurer of the 
registry company 

On Dec. 15, 1913, the assets of that 
company were turned over to the Amer- 
ican Corporation of Delaware. While the 
American Registry Company had a broad 
charter and transacted for a while a key 
ring for identification business, its main 
object through most of its existence was 
to promote and finance the American 
Assurance Company. It bought the stock 
of the latter company and sold it at a 
profit. 

The American Corporation was incor- 
porated Sept. 19, 1913, in Delaware and 
had about the same powers as those of 
the American Registry Company. Its 
authorized capital was $500,000 preferred 
stock and $1,000,000 common stock. Its 
president and secretary are the same as 
those of the American Assurance. The 
examiners state that this corporation de- 
voted its energies entirely to raising 
money for the benefit of the American 
Assurance. 

Statement to Stockholders 

Following the examination, President 
Koch issued his annual report to the 
stockholders of the company, which had 
been held back until the report of the 
examination could be secured. President 
Koch presents to the stockholders the fol- 
lowing as showing the premium income, 
claims paid and loss ratios for various 
classes of the company’s accident and 
health business last year: 


Premiums Claims Ratio 


Industrial ....... ae > 287 $125,926 .38 
Commercial ...... 0,343 1,662 16 
Franchise ........ 43, 081 18, 857 -44 


During the past year the company has 
sold its business in Rhode Island and 
Connecticut, which it had conducted at a 
loss. One-fifth of its premium income, or 
about $100,000, is collected in Philadel- 
phia; and about $90,000 in Pittsburgh. It 
is the intention of the management not 
to open any new territory or any new 
agencies, but to develop the business in 
towns in which the company has already 
been operating. 


Anticancellation Bill Lost 


Frankfort, Ky., March 18—(Special) 
—The anticancellation bills introduced 
in the Kentucky legislature prohibit- 
ing the cancellation of health and ac- 
cident policies without the consent of 
the assured failed of passage, going 
| through the house, but being called 
| out in the senate in time to be voted 
on. The casualty companies were 
| greatly elated at the defeat of the 





bills, the enactment of which, would 
almost certainly have resulted in the 
suspension of accident business by the 
leading concerns, 


IMPORTANT AGENCIES MERGE 


Taft & Rockwood and the Badgerow 
Company Are Consolidated—Con- 
trol Much Business 








The Rockwood-Badgerow Company, 
an Illinois corporation, has been or- 
ganized as successor to the Taft & 
Rockwood agency and the Badgerow 
Company agency, both of Chicago, and 
will be prepared to commence active 
operation on or before May 1. Suit- 
able office space and improved equip- 
ment will be airanged for immediate- 
ly. Location of office and formal an- 
nouncement will be given out at a 
later date. 

The Taft & Rockwood agency is one 
oi the oldest and most substantial or- 
ganizations in Chicago, specializing in 
liability and wcrkmen’s compensation 
insurance, representing the Travelers. 
A. W. Taft, still affiliated with the 
company under this new consolidation, 
has been personally identified in the 
business in Chicago since 1891. W. H. 
Rockwood, his partner since 1905, will 
become the president of the new com- 
pany. Mr. Wood, Mr. Rawle and Mr. 
Harvig all remain as part of the new 
organization. 

The Badgerow Company until re- 
cently held the general western agency 
of the Title Guaranty & Surety, and 
in that capacity built up a large 
volume of surety bond business. At 
the time of the Title’s retirement the 
Badgerow Company transferred §its 
business and is now representing the 
Aetna Accident & Liability. Harve G. 
Badgerow, president of the Badgerow 
Company, becomes vice-president of 
the new company, and the entire or- 
ganization of the Badgerow Company, 
including J. Westerhold, former 
liability manager at Chicago for the 
Travelers, will remain intact as part of 
the new agency corporation. 

This new agency takes its place 
among the really big agencies in Chi- 
cago. The company connections of 
the individual agencies will be con- 
tinued by the consolidated agency. 


New Agency Joins Association 
The Detroit Surety Underwriters As- 
sociation, at its last meeting ,admitted 
to membership the Creed-Carey ag 

pany, which was organized Jan. 
to act as general agent for the Eat. 
able Surety. It is stated that another 
company which recently entered the 
surety field there will be admitted to 
the association at the next meeting. The 











DON’T GET IN A SNARL 


You can’t afford to have one of 
your valued customers dissatisfied 
over settlement of claim under a 
policy issued through your office. 
Why endanger a big fire or liabil- 
ity line because a company hag- 
gles over payment of an accident 
claim. Represent a company that 
does not haggle, one that pays 
every legitimate claim with the 
utmost promptness. 


Gnited States 
Casualty Company 


EDSON S. LOTT 
PRESIDENT 


80 MAIDEN LANE, NEW YORK 
Chicago Branch Office 731 Insurance Exchange 


CHARLES H. ELDREDGE 
MANAGER 
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surety association thus retains its en- 
viable record of almost unanimous en- 
rollment of all the surety agencies in 
the city, only two being outside. 


LOSSES BY ST. LOUIS FIRE 








Accident and Life Companies Hit Hard 
by Missouri Athletic Club Holo- 
caust of March 9 





The losses in life and accident in- 
surance on victims of the Missouri 
Athletic Club fire at St. Louis, March 
9, are estimated at about $300,000. 
Thirty lives were lost. The following 
is a partial list of accident insurance: 

The Travelers had five losses under 
accident policies issued at its St. Louis 
office, aggregating $48,000, as follows: 

John J. Ratz, policy of $2,000 accumu- 
lated to $3,000, — oon benefit 
clause, increased to $6,0 

William A. Hunicke, ~~ $4,000, ac- 
cumulated to $6,000, total doubled to 


$12,000. 

2 Wright, policy $3,000, accumu- 
lated to $4,500, doubled to $9,000. 

Marx Hammer, policy $5,000, accumu- 
— to $5,500, doubled to $i1, 000. 

J. Odegaard, policy $5,000, recently 
mel doubled to $10,000. 

The Travelers St. Louis office has 
heard of another victim who held a pol- 
icy that was issued at its New York 
office. 

The Travelers Protective Association 
with headquarters at St. Louis had three 
losses as follows: Allen Hancock, Thomas 
B. Shyne and William Becker, $5,000 
each; total, $15,000. 

Aetna Life had a policy on Arthur T. 
Ranus, issued at an eastern office and 
believed to be $5,000 accumulated to $6,- 
000, doubled to $12,000. The Aetna had 
two injured who will be paid weekly bene- 
fits 

The Fidelity & Casualty had one death 
loss—D, E. Fitzgerald, policy $5,000, dou- 
bled to $10,000, and eight injured, who 
will receive weekly benefits of approxi- 
mately $75 each. 

The Iowa State Traveling Men’s Asso- 
ciation Wednesday wired: 

“Our best information at present is 
that three of our members lost their lives. 
We also had several injured, some quite 
severely.” 

On Wednesday the Illinois Commercial 
Men’s Association had not full informa- 
tion but believed three or four of its 
members had lost their lives and sev- 
eral others would be entitled to weekly 
benefits. 


Insurance agents in nearly all lines, 
in St. Louis, report that the Missouri 
Athletic Club disaster caused the great- 
est demand ever known there for ac- 
cident and casualty insurance. 

Numerous burglaries and the theft 
of $10,615 from the paymaster of the 
Rrown Shoe Company, March 6, have 
resulted in an unusual demand for 
burglary and theft policies, and many 
fires have stimulated fire insurance. 





Continental Casualty Appointments 

The Continental Casualty of Chicago 
has appointed Charles A. Barkie as 
manager of its metropolitan commercial 
department in New York City. R. L. 
Young has been appointed general 
agent at Milwaukee, A. B. Moore, Jr., 
at Savannah, Ga., Peoples Bank & 
Trust Company at Macon, Ga., and 
Baumont & Freiberger at Cleveland. 
All these are general agents of the 
commercial department. 





Union Casualty Changes 


The Union Casualty of Philadelphia 
has made a number of important field 
changes recently as follows: Joseph 
A. Brady was ‘transferred from state 
manager for New Jersey at Newark to 
the home office. H. M. O’Brien, man- 
ager for southern Ohio, succeeds Mr. 


Supervisor Wanted 


for its Personal Accident and Health 
Department by prominent, well 
established casualty insurance com- 
pany. Applicant must control as 
his direct business not less than 
$10,000 in Accident and Health 
premiums in Cook County. Position 
permanent. Salary and Commission. 
Address 1-H, 
Care The Western Underwriter. 











Brady at Newark. C. P. Dunham, of 
the home office, becomes manager of 
the branch office at Washington, D. C. 
P. D. Hood, of the home office, be- 
comes manager of the branch office at 
Louisville, Ky. 

W. S. Tredway, formerly claim ad- 
juster at the Cincinnati office, becomes 
state manager for Ohio. Since the 
Chio workmen’s compensation law 
went into effect the Union has been 
writing automobile, public and physi- 
cians’ liability and plate glass. Mr. 
Tredway also takes the agencies at Cin- 
cinnati of the Illinois Surety and of 
the English American Underwriters. 


MUST COMPLY WITH RULING 








Michigan Agents Will Not Be Per- 
mitted to Do Business for Non- 
Resident People 





Accident men in Michigan find that 
they will need to investigate their 
standing under the recent ruling pro- 
hibiting nonresident agents and brokers 
from. operating in the state. In some 
cases agents in Michigan have con- 
tracts with general agencies outside the 
state that have exclusive sales rights 
for limited policies of some of the cas- 
ualty companies. The Michigan agents’ 
arrangements are with these general 
agencies and not with the companies 
direct. 

Commissioner Winship holds that 
Michigan agents will not be permitted 
to continue such arrangements, as they 
would be soliciting for a nonresident 
general agent. Such general agents 
are prohibited in the ruling from oper- 
ating through Michigan agents. 


TWO MEASURES IN KENTUCKY 








Make Misrepresentation to Get Credit 
a Felony and Provide Public Offi- 
cials’ Accounting System 





Surety underwriters are about the 
only members of the insurance busi- 
ness who have reason to feel pleased 
with the action of the Kentucky legis- 
lature, which adjourned March 18. A 
number of bills favored by them were 
put through the general assembly. 

One of the most important was Sen- 
ate Bill 24, entitled, “An act to punish 
the making or using of false statements 
tc obtain property or credit, and mak- 
ing certain offenders personally liable.” 
This bill affects particularly contrac- 
ors, and will make it a felony for a 
contractor to give a false statement to 
a surety company as a means of ob- 
taining a bond, this being cevcred by 
the general term credit. The inclusive- 
ness of the law is indicated by the first 
section, which is as foliows: 

“Any person who shall knowingly make 
or cause to be made, either directly or in- 
directly, or through any agency what- 
ever, any false statement in writing, with 
intent that it shall be relied upon, re- 
specting the financial condition or means 
or ability to pay, of himself, or any other 
person, firm or corporation, in whom he is 
interested, or for whom he is acting, for 
the purpose of procuring in any form 
whatsoever either the delivery of personal 
property, the payment of cash, the making 
of a loan or credit, the extension of a 
credit, the discount of an account receiv- 
able, or the making, acceptance, discount, 
sale or endorsement of a bill of exchange 
or promissory note, for the benefit of 
either himself or of such person, firm or 
corporation * * * shall be guilty of a 
felony.” 

House Bill Number 295, known as 
the uniform accounting bill, was also 
enacted, this measure providing that 
state and county officials shall have. a 
uniform system of keeping thei booxs 
and accounts, and prescribing the sys- 
tem. The underwriting features of of- 
ficial bonds in Kentucky have been Gif- 
ficult heretofore because of the lack of 
any system whatever, and in many 
cases it was necessary for the surety 
practically to install a proper s;stem 
before it could write the bond. The 
new law will make this unnecessary. 





Begins Writing Bonds 
The western department of the Lon- 
don & Lancashire Guarantee & Acci- 
dent is now writing fidelity and surety 


The METROPOLITAN CASUALTY 


INSURANCE COMPANY OF NEW YORK 
Formerly The Metropolitan Plate Glass and Casualty Ins. Co 


‘ BUGENE H. WINSLOW, President 
POI ICIES DANIEL D. WHITNEY, Vice-Pres 

AND HEALTH S. WILLIAM BURTON, Secretary 
the Most Approved Forms ALONZO G. BROOKS, Ass’t Sec’y 
‘ RELIABLE AND ENERGETIC AGENTS WANTED : 


PLATE GLASS 
PERSONAL ACCIDENT 











Guardian Accident Insurance Co. 
STATE LIFE BUILDING INDIANAPOLIS, IND. 


Yes, the Cost of Living is high these days. 
It’s worth more to live now than formerly. 


Everyone’s time is valuable. Thinking people carry ‘Accident 
Insurance. Applications for territory now being received. 














AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. 
REINHOLD R, KOCH, President 
Capital, $350,000.00 Premium Income, 1912, $420,000.00 
LIFE, ACCIDENT AND HEALTH INSURANCE 


INSURES MEN, WOMEN AND CHILDREN 








MIDLAND CASUALTY CoMPAN} 
“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois department 
and capital and surplus of over $200,000. 


Licensed in Illinois, Indiana, Michigan, West Virginia, Pennsylvania, Kentucky, Minnesota, Mississ- 
ippi, Texas, Colorado, Washington, ‘ennessee, California, New Jersey, Missouri, and South Dakota. 
The only Company organized and doing business under the ‘asualty laws of Illinois. 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 

















H. G. ROYER, President C. O. PAULEY, Sec’y-Treas 


Central Business Men’s Association 


WESTMINSTER BUILDING, CHICAGO 
$5,000 Unrestricted Accident Policy for $12.00 a Year 


Covers every accident. A policy without exceptions or limitations. Write 
for Agency. 


THE AMERICAN GUARANTY Co. 


COLUMBUS, OHIO 





We Write 
Bank Burglary Automobile 
“Fidelity : State, County, Township, City 
“* Depository Administrators, Executors,Guardians 
“Deposits Employes 


Agents wanted in Ohio and Indiana 
JOHN L. HAMILTON, President SCOTT MORRIS, Secretary 


ey SECURITY CASUALTY CO. 
Yay INDIANAPOLIS 
Y GEORGE VONNEGUT, PRES. E. E. GRIFFITH, VICE-PRES. & MGR. 


. A Company up to the minute in its methods, ideas and policies. The 
CAPITAL Only stock company con itself to Industrial Health and Accident 
$125,000 Insurance. This means service to the agent and policyholder. 














The American Credit-Indemnity Co. 


of NEW YORK 
CREDIT INSURANCE ONLY 


E.M. TREAT, Presidemt 


Insures manufacturers and wholesalers against Excessive Annual Loss through 
Insolvency of Customers. We can always use a few high-class solicitors. 
415 Locust St., ST. LOUIS, MO. 302 Broadway, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 


J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 
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through its western department office 
at Chicago. M. A. Craig, who was 
formerly with the Bankers Surety and 
more recently was assistant agency su- 
perintendent of the Title Guaranty & 
Surety, has been appointed superinten- 
dent of the bonding department. 


DAYTON OFFICIAL BOND BIDS 


Much Variation is Seen—Rates Asked 
by the Different Surety 
Companies 








Shortly after the new administra- 
tion under the commission manager 
form of government was installed at 
Dayton, Ohio, bids were asked on 
bonds covering the city manager and 
several heads of departments. The 
total amount of the bonds was $130,- 
000, of which $100,000 covered the 
director of finance. According to the 
Towner rates, the premium figured 
$387.50, which price is said to have 
been quoted by all companies sub- 
mitting figures, except the American | 
Fidelity, which made a bulk offer of 
$310 and the Illinois Surety which | 
named a price of $300 and was awarded 
the business. 

Later, bids were asked on bonds cov- | 
ering 176 other city officials and em- 
ployes, including 137 members of the 
police department. Figures for the lot | 
were submitted by eight companies and | 
ranged from $344 to $728.50, the Ameri- | 
can Fidelity quoting the lowest price | 
and being awarded the business. The 
bids were as fcllows: 


Fidelity and Deposit.............. $705.50 
American Guaranty 482.00 


ATAOTIORT BUTOEY 200 cccccccicces 728.50 
Massachusetts Bonding .......... 491.25 
CORUEE, PUEIE. a ccc ccceccccccacses 704.50 
eres 589.05 
Asperioam WiGelty ...cccscccccces 344.00 
Wational Surety ...ccccscccccvcse 718.00 
BEUEE. GOOEY 3 cvedc dicccccesccns 490.85 


GETTING ADJUSTED TO CHANGE 





Southern Surety Rapidly Assimilating | 
Business and Plant of Missouri 
Fidelity & Casualty 





The work of adjusting the offices of | 
the Southern Surety to meet the com- | 
bined needs of the consolidated com- | 
pany, since its absorption of the Mis- | 
souri Fidelity & Casualty, is being done | 
rapidly and working conditions are fast | 
being made less unsettled. A rearrange- | 
ment of office space and the securing | 
of additional office room on another 


floor has helped matters considerably | 
and the business of both companies is | 


being adjusted under one system. The 


combined financial statement will be | 
ready within a short time, and it is ex- | 
pected will show a nice total of assets | 


and surplus. 


The company is fast working its | 
1 Car- | 

of | 
agents of the Missouri Fidelity & Cas- | 


agency forces into shape. R. © 
rington, former superintendent 


ualty, is looking after Oklahoma, While 
W. V. Price is shaping up 
from his headquarters at Galveston. 
The company collects $80,000 in pre- 
miums annually from the latter state. 

The company has arranged to do 
workmen’s compensation business in 
Michigan, The Southern has been do- 
ing a surety business in Michigan, but 
had no compensation business until the 
merger was effected. 





May Start a Mutual 
In a special committee report sub- 
mitted at the monthly meeting last 
week of the Carriage Makers’ Club of 
Cincinnati, recommendations were 
made for the formation of a mutual 
association of carriage manufacturers 


Texas | 


state law. At present a premium of 
$10,000 is paid to the state. Under the 
committee’s plan, this would be re- 
duced to $2,500. It would be neces- 
sary also to deposit a sum of $5,000 
with the state and give bond for the 
payment of insurance claims. If in 
answer to a detailed report which is 
to be sent out, 75 percent of the mem- 
bers approve the plan, it will be put 
into effect at once. 


OMAHA COMPANY CHANGES 
Edwin J. Swobe Retires From Official 


Connection With National Fidelity 
& Casualty Company 











After years uf activity in its manage- 
ment since he organized the National 
Fidelity & Casualty, as general man- 
ager, president, and more recently vice- 
president, Edwin T. Swobe has retired 
from all official connection with the 
company. At the request of the newly 
elected officers, he will remain in a 
salaried capacity until July 1, to assist 


| them in becoming better acquainted 


with the business, but after that time 


| he expects to take up one of several 
| other propositions that he has under 


consideration. 

Several changes were made at the 
stockholders’ meting held Thursday 
last, when 75 percent of the stock was 
represented. To remove any doubt as 
to the legal capacity of the directors 
to fill vacancies of the board, ratifica- 


| tion was given to the acts of the 


directors in February, when they ac- 
cepted the resignation of Frank B. 


| Johnson as director and A. V. Kinsler 


as president and elected David W. 
Armstrong, Jr., first to be director, and 


5 | then to be president. 


Because of the sale of all of their 


| stock, A, V. Kinsler and J. C. Kinsler 
| resigned from the directory, and the 


stockholders then decided to reduce 


| the number of directors from seven to 


five. Colonel C. J. Bills of Lincoln, 
then also resigned as director, and Nye 
F. Morehouse of the legal department 
of fhe company was elected his suc- 
cessor. He will also become assistant 
secretary. 

The stockholders passed a resolution 
expressing appreciation of Mr. Swobe’s 
past devotion to the company, and ap- 
pointed a committee to recommend his 
successor to the next stockholders’ 
meeting on April 7. 

While the new controlling interest 
has not announced its plans, it has been 
reported that it purposes to increase 
| the capital stock, at least enough to 
| permit the company’s entering New 
York and that much attention will be 
given to developing its surety and 
| burglary business. 





B. F. Cator Changes Companies 


Benjamin F. Cator has resigned as 
vice-president and superintendent of 
| agents of the Fidelity & Deposit. to 
| accept a position with the United States 
| Fidelity & Guaranty. Mr. Cator is a 
| nephew of George Cator, former presi- 
dent of the American Bonding and was 
| connected with that company until its 
| merger into the Fidelity & Deposit, 
when he was elected to the office from 
| which he has just resigned. During 
his year’s service with the Fidelity & 
| Deposit he has made a number of trips 
‘into the field and has impressed the 
agents and others who met him as a 
man of fine capacity. 





Change in Agency Department 
The Fidelity & Deposit of Baltimore 
has placed the agency department, fol- 
lowing the resignation of Benj. F. 





and accessory lines to handle work- 
men’s compensation insurance under 





Cator, under the jurisdiction of Vice- 
Presidents Miller and Harris. Mr. 





WANTED_SPECIAL AGENTS 


By a Casualty Company with ol 


d established business, two special 


agents familiar with liability and accident insurance for Northern Illinois. 


Address 5-L. 


Care The Western Underwriter 








Cator, who joined the organization of 
the Fidelity & Deposit when the Amer- 
ican Bonding was taken over, will serve 
in the San Francisco branch office of 
the United States Fidelity & Guaranty. 





IS ADDED TO NEW YORK LAW 





New Provision Relating to the Acci- 
dent and Health Business and 
Payment of Commissions 





New York, March 18.—(Special.)— 
A new section, 91-a, has been added 
to the New York law relating to health 
and accident insurance agents, provid- 
ing that no corporation transacting the 
business of health and accident insur- 
ance within the state, or agent thereof, 
shall pay any commission or other com- 
pensation to any person, partnership, 
association or corporation, except to a 

duly authorized broker, unless such 
person or corporation shall have first 
procured from the superintendent of 
insurance a certificate of authority to 
act. Applications must be in writing 
and every certificate of authority will 
expire upon the termination of the 
employment of the agent by the cor- 
poration for which he is authorized to 
act. The change gives the superinten- 
dent the right to refuse to issue or 





renew an agent’s certificate oi authority 
to any applicant or holder of such who 
has violated the law or has been guilty 
of fraudulent practices. 





General Accident Examination 

New York, March 18.—(Special.)— 
The New York department is con- 
cluding an examination of the General 
Accident, and its report is expected 
shortly. No details have been given 
out, but it is said that the report is 
favorable to the company. F. Norie- 
Miller, general manager of the com- 
pany, leaves for home this week after 
a short visit to the New York offices. 





H. M. Hook is Appointed 

H. M. Hook has been appointed 
manager of the northwestern depart- 
ment of the North American Accident 
of Chicago. He will have headquarters 
at Seattle, with jurisdiction over Wash- 
ington, Oregon and Idaho. Mr. Hook 
was formerly cashier of the Wells 
Fargo Express Co., at Dallas, Texas. 





Another Joins Union 
The Washington Life & Accident of 
Springfield, Ill., has become a member 
of the National Mutual Union. W. C. 
Goodall, vice-president of the union, 
who is in charge of the campaign for 





American Automobile Insurance Company 


LAWRENCE B. PIERC 


Chairman of the Board 
President 


CHAS. W._DISBROW, 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 


Get The Agency 


and Liability 





NATIONAL 


FIDELITY & CASUALTY 


COMPANY 


OMAHA, NEBRASKA 


N. F. & C. Means ‘‘The best of everything for both 


Agents and Assured” 





Accidentand Health Fidelity and Surety Bonds Pilate Glass 


Burglary : Liability 





Agents and Brokers within the State of Illinois 
should at once correspond with E. P. Fatch & Com- 


pany, General Agents, 2017 Insurance Exchange, Chi 
regarding the three best selling 


in America. 


cago, 
Accident and Health policies 


These policies contain more and better features to talk 
about than can be found in any other policy. We invite 


comparison. 


PACIFIC SURETY COMPANY 


Admitted assets : 








DIRECT GENERAL Excellent Territory in 
AGENCY OPENINGS 


Ohio, Indiana, Pennsy]- 
vania and Kentucky. 








W. R. Sanders, Gen’! Mgr. 
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Payment Combination Accident and Health Policies. 


AMERICAN LIABILITY COMPANY 


$100,000.00 deposited with Indiana Insurance Department for the 
protection of ALL Policyholders. 


Convenient Premium 


CINCINNATI, OHIO 
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new members, believes that the mem- 
bership will have reached fifty by the 
date of the annual meeting in Septem- 
ber. 


Is ASSAULT AN ACCIDENT? 

The Iowa insurance department has re- 
ceived an application for approval of u 
personal accident policy proposing to day 
indemnity for unprovoked assault. ffi- 
cials of the department believe that this 
does not constitute an accident and will 
probably require the elimination of the 
clause. Elimination of the sun stroke 
feature is to be also considered on the 
ground that medical authorities no longer 
ae that persons are killed by sun 
strokes. 





KENYON WITH ROYAL INDEMNITY 
H, W. Kenyon has become liability man 
in the Chicago branch office of the Royal 
Indemnity, under H. H. Herpst, manager. 
Mr. Kenyon was for sever ears coun- 
terman at the Ocean office in Chicago, but 
for some time past has been an insurance 
broker. He is a good liability man. 


CASUALTY RETURNS 


The following shows premiums re- 
ceived and losses paid in different cas- 
ualty lines in the various states last 
year: 





ACCIDENT 
Tllinois 
Company Prems. Losses 
Amer. Bankers....... *$ 40,391 *$ 156,117 
Clover Leaf Cas...... *115.903 39,066 
Columbia Life ....... 15,676 7,951 


Commonwealth Cas... 
Globe Indemnity ..... 1 
Missouri State Life... *720 #265 





Pacific Mut. Life 83,599 
Prefered Accident . 53,398 
Royal Casualty ...... 5 *4,949 
eT eee . ,074 
U. S. Health & Ana. - 84,048 *38,411 
Amer. Fidelity ...... 1,333 82 
Brotherhood Acci..... *11,309 *6,575 
Ben Hur Cas.......<+ *13,997 *5,364 
Employers Liab...... 10,18 3.54 

Federal Life ......... *9,666 *3,499 
Fidelity & Casualty... 33,454 12,186 
General Accident..... 47 ,347 
Inter-Ocean Cas...... 10,660 718 
Lon. & L. G. & Acci... lor 
New Amsterdam Cas... 1,246 612 
New England Cas.... a. ~ éepee 
Ocean Accident ...... 5,037 8,693 
Pacific Coast Cas..... ot. Rey ee 
Royal Casualty ...... 5,605 1,521 
Security Casualty .... 34,925 16,584 
SEE ocaads da oc 0d 99,252 41,509 
U. S. Casualty ....... %22,108 5,307 
U. S. Fid. & Guar..... 2,044 5,391 


Kansas 
National Fid. & Cas.. 
Oklahoma 
Amer. Bankers, IIl.... *556 *155 





Amer. Nat. Life, Tex.. 17,117 4,209 
Bus. Men’s, Mo. ...... 1,214 *6,990 
Federal Life ......... *1,707 *523 
Fidelity & Casualty... 9,090 9,507 
Pacific Mut. Life..... 13,049 9,597 
Reliance Life ........ 720 297 
co .  _ 9.310 1,976 
Western L. & Acci..... *159 *8 
South Dakota 
Conn. Gen. Life...... 7 17 
Continental Cas....... 8,570 2,921 
Great Eastern Cas... 1,537 118 
Midland Cas. ........ 91 50 
Pacific Mut. Life..... 1,288 * 362 
U. S, Health & “sg. fe *6,914 *1,248 
North Amer. Acci.... 102,219 *49,890 
U. S. Fid. & Guar..... 3,01 5,207 
U. S. Health & Acci... 25,668 *14,277 
Agtee THEO cccecccess 7,914 1,883 
Amer. Assurance ..... 2,466 727 
Amer. Casualty ...... *4,290 *1,971 
Bramwell Acci. ...... 31,563 13,879 
Brotherhood Acci. .... 5,651 3,765 
Cleveland Life ....... *7,545 2.367 
Columbia Life ....... *1,997 1,096 
Columbian Nat. Life. . —  -weeeas 
Commonwealth Cas.... *6,888 *3,335 
Consolidated Cas..... *10,053 *5,082 
Continental Cas. ..... 39,894 24,984 
Employers Liab. .... 3,566 ,09 
European Acci, ...... eb 0s eee eee 
Excelsior Acci. ...... 20,693 8,712 
Federal Casualty .... 7,221 3,153 
Fidelity & Casualty... 17,349 8,36 
Fidelity & Deposit.... 1,068 20 
General Accident ..... 13,462 6,607 
len Jean Ins. Agcy *12.752 *6,969 
Globe Indemnity ..... *1,903 *7,872 
Great Eastern Cas.... 7,890 1,549 
Inter-Ocean Cas. ..... *19,329 *8,006 
London Guarantee.... 980 24 
Loyal Protective .... 11,710 *6,905 
Maryland Casualty... 9,58 8,64 
Masonic Protective. . *19.036 *7,820 
Mass. Bonding ...... *5,234 *670 
Metropolitan Cas.. 36 10 
National Relief ...... *10,722 *4,067 
ee Se Tee 
North Amer. Acci.. *31,421 *13,774 
Ocean Accident ...... 7,581 10,076 
Pacific Mutual Life. 41,668 15,557 
rhiladelphia Life ,10 1,79 
Preferred Accident *6,945 *1,809 
Provident L. & Cas 90,621 37,849 


Southern Surety ... “a *385 #246 
10,906 3,352 


Standard Accident.... 











Company Prems. Losses 
PHRVEIOE cs ccccccccee 32,281 ,559 
U. @, Casualty ...0.0% 3,920 28 
U. S. Fid. & Guar.... 648 29 
U. S. Health & Acci... *13,997 *7,945 
World Casualty ...... *683 *167 

*Includes health, 

HEALTH 
Tilinois 
Columbian Nat. Life. .$ 8,384 $ 4,657 
Globe Indemnity ..... 4,043 1,393 
Pacific Mutual Life... 38,595 14,943 
Preferred Accident ... 16,940 4,965 
U. S. Casualty ....... 6,32 3,260 
Indiana 
‘Amer. Fidelity ...... 709 657 
Employers Liab. ..... 2,270 $24 
Fidelity & Casualty... 12,167 3,691 
General Accident ..... 2,043 1,346 
Lon. & Lan. G. & Ac.. — ° shes 
New Amsterdam Cas. 562 138 
New England Cas.... 82 136 
Ocean Accident ...... 568 173 
Security Casualty . 34,925 10,706 
TYAVOIOTS 2 ccccccess 10,352 3,77 
U. 8. Casualty ....... 5,546 3,529 
U. S. Fid. & Guar..... 800 84 
klahoma 
Natl. Life, Tex....... 17,117 5,013 
Fidelity & Casualty... 3,816 1,651 
Pacific Surety ....... 43,612 2,129 
Reliance Life ........ 286 10 
TIOVONES 20 0 cccvcccccs 430 345 
South Dakota 
Conn. Genl. Life ..... eS . . éenmee 
Continental Cas. ..... 776 690 
Great Eastern Cas.... le ae 
Midland Cas. ........ 61 39 
Pacific Mut. Life..... 225 144 
exas 
U. 8. Fid. & Guar.... ~ 382 387 
West Virginia 
Metes, TACO casacsccce 2,717 2,801 
Amer. Assurance ..... 1,644 68 
Columbian Nat. Life.. 231 214 
Continental Cas. ..... 7,478 3,192 
Employers Liab...... 1,494 365 
European Acci. ...... 106 1 
Fiuelity & Casualty.. 12,931 4,882 
Fidelity & Deposit.... 761 108 
General Accident ..... 4,601 2,387 
Great Eastern Cas.... 3,631 1,148 
London Guarantee.... 898 139 
Maryland Casualty .. 6,929 3,732 
Metropolitan Cas. ove 168 3 
Ocean Accident ...... 1,860 505 
Pacific Mutual Life... 13,703 6,399 
Philadelphia Life..... 4.343 2,506 
Prov. Life & Cas..... 35,842 21,387 
Prudential Cas ...... — 86. ose 
Reliance Life ....... 360 232 
Royal Indemnity ..... 145 189 
Standard Accident.... 3,356 1,273 
TIATED cc ccccccosce 3,225 1,301 
U. 8. Casualty ....... 2,546 1,224 
U. S. Fid. & Guar..... 482 370 
LIABILITY 
Tllinois 
Globe Indemnity .... $93,272 $32,877 
Preferred Accident .. 6,902 427 
ww. © GCAeUeeey 6c20cee 72,39 54,628 
Amer. Fidelity ...... 16,494 28,940 
Employers’ Liab. .... 183,358 64,915 
Fidelity & Casualty .. 67,652 40,467 
General Accident .... 31,399 19,297 
L. & L. & G. & Ac.... 757 empoani 
New Amsterdam Cas. 9,705 2,999 
New England Cas.... 4,298 621 
Ocean Accident ...... 85,530 69,607 
TIAVGISTS oc ccccccecce 129,760 58,238 
DD. B Coemaney cccccse 54,883 19,762 
U. S. Fid. & Guar.... 106,863 65,495 
Kansas 
Natl. Fid. & Cas...... 16,969 904 
klaho: 
Fidelity & Casualty... 18,503 14,291 
TIRVEISTS ccccccesses 1,263 1,739 
Amer. InGem. ..ccses 19,757 246 
U. S. Fid. & Guar..... 58,186 22,307 
est V: 
Aetna Acci. & Liab... 17 eeteee 
BOUB TALS ccccccvcce 18,631 9,645 
Cas. Co. of Amer...... 89 522 
Commercial Cas. ..... 23 368 
Employers’ Liab. .... 23,605 16,585 
uropean Accident .. 9 peehee 

idelity & Casualty.. 35,720 24,576 
Fidelity & Deposit.... 14,918 9,101 
General Accident .... 4,585 2,35 
Globe Indemnity ..... 3,05 5,04 
London Guarantee ... 11,693 4,371 
Maryland Casualty ... 30,124 16,278 
Mass. Bonding ....... 909 44 
Ocean Accident ..... 59,138 17,063 
Preferred Accident... 16 ocebee 
Prudential Casualty . 722 330 
Royal Indemnity ..... 1,242 327 
Standard Accident 3,422 1,444 
a rrr 19,271 5,714 











New England 
Casualty Co. 


Boston, Mass. 





Personal Accident and Health 
Fidelity and Surety Bonds 
Workmen’s Compensation 
Liability and Automobile 
Burglary and Plate Glass 














Capital $1,000,000 


Place your Casualty and Surety business in One Company 
that furnishes the Best Indemnity and the 
Most Perfect Service. 


H. M. McCONNELL 


Illinois—Southern Wisconsin—Northern Indiana 


29 South La Salle Street, - 
AGENTS WANTED IN UNCOVERED TERRITORY 





GENERAL AGENT 


CHICAGO 











Licensed in Indiana, I 


Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 


llinois, Michigan, Ohio, 


Kentucky and Tennessee 








H.G.B.Alex 


General" Offices 
Chicago 


ALG HEALTH AND ACCIDENT j 
TY 
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ander, Pres. 











Company 
Soringfield, Hknois 
Good Territory and Liberal 


Contracts for Accident Agents 
who are Producers. 


W. A. NORTHCOTT 


PRESIDENT 


Inter-Ocean Casualty 


Address 





KELLER ON ADJUSTMENTS 


Every accident claim man should 
read “Practical Suggestions for 
Claim Adjusters,” written by 
DAVID H. KELLER, M, D., one of 
the most experienced accident and 
health claim men in the country. 


Published Every Month 


THE INDUSTRIAL REVIEW 


Subscription Price, $1 a Year 
1362 Insurance Exchange, Chicago 








Coin Your Leisure Into Dollars. — 
Every insurance man has leisure mo- 
ments. He can put these to good 
use. The American Bankers Insur- 
ance Co. is selling accident and 
health policies with complete cover- 


7.| age and no jokers in the contract at 


20 per cent less than other com- 
panies. They are ready sellers. An 
agency will soon make you a good 


income. Home office, Cass and 
Ohio Sts., Chicago. 





to the issuance of Fidelity 








EQUITABLE SURETY COMPANY 


Home Office, ST. LOUIS, MO. 


Offers superior service because its business is confined 
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list of the dead and missing is now 
well known, and the companies are 
listing up their claims. The Travelers 
so far finds that it owes $48,000. This 
includes the double indemnity feature. 
Some of the life companies had policy- 
holders lost in this fire. 





CONSIDERS MANY QUESTIONS 


Workmen’s Compensation Service Bu- 
reau Has Much Work Before 
it at Present Time 


The Workmen’s Compensation Serv- 
ice Bureau had a number of important 
questions before it last week. At the 
opening of the meeting, Professor A. 
W. Whitney, general manager of the 
bureau, made a speech urging the co- 
operation of members and making it 
clearly understood that he proposes to 
be manager in fact as well as in name. 

The constitution was amended to re- 
quire all members to have their local 
representatives become members of 
approved local organizations. The 
American Indemnity Company of Gal- 
veston, Tex., was formally admitted to 
membership. 

It was decided to put the merit rat- 
ing system into effect in New York 
state as soon as possible, if approved 
by: the New York department. This 
was to give relief to the New York 
agents who appeared before the bureau, 
urging the early issuance of a compen- 
sation manual, as the compensation 
law of that state goes into effect July 1. 

There was a long discussion of the 
question of commissions throughout 
bureau territory, but no conclusions 
were reached. The general manager 
was instructed to present to the next 
meeting of the National Convention of 
Insurance Commissioners the approval 
of the bureau of the plan to have the 
state insurance departments pass upon 
the adequacy of the liability and com- 
pensation rates. 

The meeting adjourned until Thurs- 
day of this week. 


Statement of Auto. Mutual 


The Western Automobile Indemnity 
Association uf Ft. Scott, Kans., has 
been soliciting the insurance of owners 
of automobiles in Illinois and other 
states by mail. Representatives of 
regularly admitted companies run 
against this competition and, naturally, 
are interested in the financial stand- 
ing of the Kansas mutual association. 
The following is taken from its state- 
ment made to the Kansas 


insurance 
department. 
INCOME 

Membership dues, fees and as- 

OGRE: ntcbtactneetecansicee $32,736 
DISBURSEMENTS 

LOU RE Bir At able aeaton-05% 6.0490 $ 7,370 
Expense ee - <tkusee 2,541 
Commission and brokerage ...... 10,858 
eee: ek rr 3,003 
Traveling expenses, officers ...... 1,125 
Total disbursements ......... $27.231 
AGMACEGE GHOORE iN occ eccsicsonsa $20,248 


Surplus as regards policyholders. . $16,333 
NSAS 


Premiums Losses 


Auto property damage ...$11,452 $2,481 


SUES FOR JUDGMENT ON NOTE 

Colonel C. J. Bills, a capitalist of Lin- 
coln, Neb.; until recently a director in the 
National Fidelity & Casualty of Omaha, 
has sued Edwin T. Swobe, former presi- 
dent of the same company, to foreclose 
on $5,000 stock in the company held in 
the name of Mr. Swobe. Last May, the 
petition recites, Mr. Swobe borrowed 
$5,000 from Colonel Bills, putting up the 
Stock as security on a thirty-day note. 
This note not having been paid, Colonel 
Bills wants judgment on it for the prin- 
cipal and accumulated interest, and wants 
the stock foreclosed and sold to satisfy 
the judgment. 





NEWS OF COMPENSATION 
MAY CHANGE OHIO MEASURE 
State Industrial Commission Said to 


Favor Larger Compensation Than 
Present Act Permits 





Reports from Ohio are to the effect 
that the industrial commission pro- 
poses to recommend to the next legis- 
latuve an amendment to the Greene 
workmen’s compensation act to in- 
crease the compensation. The com- 
mission holds that the present condi- 
tion of the state fund is such that the 
larger compensation could be paid and 
rates reduced at the same time without 
er.dangering the solvency of the fund. 
While the commission has not stated 
definitely what it will recommend, it 
is understood that it desires to have 
the limit that may be paid for death 
raised above $3,750, and also to have 
the maximum for the weekly indemnity 
raised above $12 a week. 


— 


KENTUCKY ADOPTS LAW 

Frankfort, Ky., March 18—(Special)— 
Reversing its previous action, the Ken- 
tucky legislature enacted a workmen’s 
compensation bill into law during the 
closing days of the session, which ended 
early yesterday morning. The bill was 
a substitute for the Knight bill, which 
was endorsed by the labor interests, but 
differed from it in a number of ways. The 
first bill provided for state insurance 
without alternatives, while the measure 
enacted enables the employer either to 
carry his own risk or to insure it in a 
stock company. There is a serious ques- 
tion, however, as to whether the com- 
panies will be able to operate under the 
act, as the maximum rate limit provided 
is $1.25, which it is stated by attorneys 
for some of the companies may apply to 
their operations. It would of course be 
impossible for the companies to write 
most of the classes at the rates provided, 
and it is hoped that the law will be con- 
strued to mean that these charges are to 
be collected by the state, but not neces- 
sarily by the companies. 

Schedule of Payments 

The workmen’s compensation board to 
administer the funds is to be composed of 
the attorney-general, the commissioner of 
insurance and the commissioner of agri- 
culture, labor and statistics, who are to 
be paid $75 a month each for the conduct 
of the system. The schedule of indem- 
nity provides that the injured workmen 
shall receive 50 percent of their weekly 
wages during the period of disability, the 
indemnity not to exceed $12 a week, and 
in case of death dependents shall receive 
not more than $3,750. he vote on the 
measure in the house, which passed the 
bill last midnight was sixty-two to fifteen. 

he measure went through the _ senate 
March 13, after it was thought that all 
chance of getting a law of this kind 
through was gone. The bill was rushed 
to the printer, put into the house and 
called out on the last day just in time to 
be put over. 

Trouble May Arise 

Charges were made on the floor of the 
house that the passage of the bill was 
part of a scheme to build up a political 
machine. Sentiment among insurance 
men is divided over the effects of the 
measure, which does not take effect until 
Jan. 1 Some of them believe that 
the companies will be able to operate un- 
der the law, while others have expressed 
the opinion that the rate limitation will 
be applied to them and will make it im- 
possible for them to operate. 


OHIO NOTES 


Attorney-General Hogan of Ohio holds, 
in an opinion given the Ohio state in- 
dustrial commission, that lake vessels 
owned by Ohio companies come within the 
scope of the Green law. He holds that if 
one employed in Ohio is injured on an 
Ohio boat or killed in the discharge of 
his duty even in another state, the em- 
ploye is entitled to compensation. If the 
employe should elect to sue in another 
state (providing the accident occurred in 
another state) the employing company (if 
under the compensation law) would be al- 
lowed to use the same defense it would 
if the action was brought in an Ohio 
court. 

Harry V. Wagener, Toledo representa- 
tive of the Ohio Industrial Commission, 
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has started a block to block canvass in 
that city to learn what small employers, 
who should be under the workmen's com- 
pensation act, have failed to comply with 
the law. ‘ 

The Ohio industrial commission beat 
all its previous days’ fecords on March 13 
when it passed upon 310 separate claims 
for werkunen’s compensation, making 
nearly 1,200 for the week. 


NEW YORK COMMISSION 

The New York workmen’s compensation 
act, slightly amended, passed the senate 
on Thursday of last week and went to the 
governor for his approval. This action 
was taken in order to remove all doubt 
as to its constitutionality. 

Under the new law Governor Glynn has 
appointed as chairman of the workmen's 
compensation commission Robert E. Dow- 
ling of New York, member of the state 
factory investigating commission and 
—— leader. Other members of the 
commission named are: John Mitchel, 
former president of the United Mine 
Workers; Dr. Thomas Darlington of New 


: York city, and former Senator J. Mayhew 


Wainwright, who introduced the first com- 
pensation act in New York, afterwards 
declared unconstitutional. The fifth mem- 
ber is yet to be named. This commission 
has charge of the administration of the 
law and of the state compensation fund. 


HERNIA CASE IN MINNESOTA 

An interesting workmen’s compensation 
case recently came before the _ district 
court at Winona, Minn. Charles Glanders, 
an employe of the Union Fibre Company, 
became ruptured, agcorsing to his own 
statement, through the lifting of bales of 
flax. He was a general workman about 
the plant and this was one of his duties. 

The workmen’s compensation act went 
into effect on Oct. 1, and two days later 
Glanders was compelled to leave work be- 
eause of his disability, according to his 
complaint. Since then he has been in- 
capacitated. He sought for recovery for 
permanent disability—half pay for 300 
weeks. The General Accident, in which 
the Union Fibre Company was insured, 
resisted payment on the ground that the 
ailment was of long standing. Two physi- 
cians testified for the defendant, holding 
that hernia’ never comes suddenly, but 
usually develops slowly. The testimony 
generally indicated that the patient might 
be relieved by an operation. The court 
took the matter under advisement. 


RULES ON ARBITRATION 


Judge Dibell, in the circuit court of 
Joliet, Ill., recently affirmed the findin 
of a board of arbitration in the case o 
Henry Maier against Poehner & Oetter, 
with the exception that the court struck 
out $150 allowed for medical attendance. 

aier was injured June 24, 1913. Sev- 
eral months later he petitioned the cir- 
cuit court for the appointment of the ar- 
bitrators. They were appointed and in 
February the board gave a verdict for 
Maier for $11.61 a week from Oct. 18, 
1913, and $150 for medical services. Two 
members signed the report and one made 
a minority report. Judge Dibell declared 
he based his decision on these three rea- 
sons: 

1. The general arbitration statute, a 
public policy adopted by the state, allows 
a majority vote of an arbitration board 
as sufficient to give damages. 

2. The law says that the arbitrators 
constitute a “board,” and all board pro- 
ceedings are conducted on the principle 
of the majority. 

8. If a unanimous verdict were re- 
quired the employer could then purposely 
appoint a member whom he knew would 
be friendly to his interests. 


COMPENSATION NOTES 


After having been in operation § ten 
weeks the workmen's compensation 
bureau of California reports 2,939 appli- 
cations for insurance, premiums on poli- 
cies written amounting to $253,430. The 
earned premiums on this business to date 
will be about $35,000, against which 
amount are filed 159 claims on account 
of injuries, the bureau estimating the 
value of these claims at about $5,900. The 
largest claim paid to date is $2,000. A 
branch is being maintained at Los An- 
geles which is being worked to capacity. 

Assistant Attorney-General Henry 
Sampson of Iowa has commenced the 
work of preparing a digest of the new 
Iowa workmen’s compensation act. as re- 
quested by Industrial Commissioner War- 
ren Garst. There are many questions in 
connection with the enforcement of the 





law with which Commissioner Garst is 
not familiar and Mr. Sampson's digest is 
expected to prove of value. 
he Indiana State Association of Mas- 

ter Plumbers, in its annual meeting at 
Lafayette, went on record in favor of 
state insurance that will enable ee 
ers to provide for reimbursement of work- 
men disabled by injury from earning their 
regular wages 

Organized labor in the state of Wash- 
ington has adopted a resolution calling 
upon the governor to investigate thor- 
oughly the complaint of the alleged fail- 
ure of the industrial insurance commis- 
sion to give prompt assistance under the 
compensation law in cases of injury. If 
these complaints are found to be true, the 
governor is urged to remove the present 
commissioners. The laboring men claim 
that the commission has adopted the pol- 
7 paying to injured workmen as little 
as it can. 


GENERAL ACCIDENT CHANGES 
Walter S. Snaring and E. O. Howell 


Made Assistant United States Man- 
agers—N. B. Thorp Resigns 











General Manager F Norie-Miller of 
the General Accident last week an- 
nounced the appointment of two assist- 
ant United States managers. They are 
Walter S. Snaring, who has charge of 
the commercial accident department, 
and E. O. Howell, now manager of the 
industrial department, as successor to 
N. B. Thorp, whose resignation was 
announced a few days ago. 

Mr. Snaring was with the corpora- 
tion when Muir & Haughton were the 
United States managers. When they 
were deposed, he remained with them, 
entering the fire insurance business. 
He was with the General again for a 
short time during the Moore admin- 
istration. He returned to its service 
about a year ago, after several years 
in the bond business. 

Mr. Howell some years ago was gen- 
eral agent of the Pennsylvania Casualty 
at Philadelphia. He entered the serv- 
ice of the General Accident’s factory 
franchise department and later be- 
came manager of that department. 
For some months past he has been 
in charge of the liability department, 
until the recent change. Mr. Thorp, 
who has just left the company’s serv- 
ice is one of the well-known industrial 
disability men of the country. He was 
a general agent of the General Acci- 
dent previous to the fall of 1911, when 
he was called to the home office and 
made manager of the industrial depart- 
ment, succeeding C. H. Boyer. Mrs. 
Thorp has continued to run the gen- 
eral agency at Columbus. 


Extensive Organization 

The main offices of the new work- 
men’s compensation commission of 
New. York are to be established in 
New York City, with branch offices in 
Albany, Buffalo, Rochester and other 
large cities. It is likely also that the 
organization will also include repre- 
sentatives in pratically every large 
town and in many large factories in 
order that the adjustment of claims 
and the payment of money may be re- 
lieved of all delay possible. Stress will 
be placed on the benefits of inspec- 
tion and accident prevention methods. 





Cannot Enter Texas 
Assistant Attorney-General Cureton 
of Texas has advised Insurance Com- 
missioner Collier that he is not author- 
ized and cannot issue a license to do 
business in Texas to an outside mutual 


STOCK SALESMEN 


The best proposition to sell ever placed upon the market. 


State. 
thousand prospects. 


Licensed by 


Licensed under Blue Sky Law. Direct line on more than two 
We have selected and have direct letters to from 
fifteen to twenty men in every county in the State. 


Best “line up” ever 


had in any insurance company. High commissions and selected territory. 
We are in a hurry to start work and give commissions accordingly. No 
advances, but business ready. Organization complete and made up of the 


wealthiest, strongest and best known men in the State. 


once as we are ready March first. 


Write or come at 


Iowa State Live Stock Insurance Company 
602-3 Hubbell Bidg., Des Moines, lowa 





26 


THE WESTERN UNDERWRITER. 





March 19, 1914. 











casulty insurance company. The Mil- 
lers Mutual Casualty ‘of Chicago had ap- CAPITAL, $1,000,000.00 


lied for a nage to operate in Texas. 

ome months ago the attorney-general 
advised that there was no authority in 
the Texas statutes for the organiza- 
tion of such a concern in Texas. He 
now adds that a foreign company of 
that kind cannot be licensed under the 
present laws of Texas. 


OKLAHOMA LAW AND SURETIES 


Bonding Com Seem to be Caught 
Going and Coming—Fear to Write 
Depository Bonds 


The question of whether an Okla- 
homa county treasurer’s official surety 
can be held liable for the loss of county 
deposits in a failed bank, which had 
been approved as a depository, is raised 
is a case appealed to the supreme court 
by J. H. Hinton, former county treas- 
urer of LeFlore county, and the South- 
ern Surety, which was on his official 
bond. The county lost $15,000 by the 
failure of the Chotaw Commercial 
Bank and although it was shown that 
Hinton deposited the money in that 
bank with the approval of the count 
commissioners, he was sued on his of- 
ficial bond and judgment rendered 
against him and the surety company 
for $15,000. A bond which had been 
given by the bank to secure the deposit 
was found to be worthless. 





Because of the decisions of the Okla- 
homa courts that deposits for which 
surety bonds are required are not cov- 
ered by the bank guaranty fund, a num- 
ber of companies have refused to 
write bonds for Oklahoma state banks 
to secure city, county and other de- 
posits for which such bonds are _re- 
quired. The companies claim that when 
they pay such bonds, in case of the 
failure of a bank, they should be put 
on the same footing as other creditors 
and be reimbursed out of the guaranty 
fund. Under the decisions of the 
courts, however, they can not get any- 
thing until all of the individual de- 
positors have been paid and the ex- 
penses of liquidating the bank cared 
for, by which time there are very sel- 
dom any assets left. 


Koch Names Committees 

At the recent meeting of the De- 
troit Conference at Milwaukee provi- 
sion was made for the appointment of 
committees to investigate the compen- 
sation to part-time agents and the ad- 
visability of removing restriction from 
monthly payment policies, and also 
for the appointment of a grievance 
committee. President Reinhold R. 
Koch has just announced the personnel 
of these committees as follows: 

Part-Time Agents—R. C. Carrick, vice- 
president Peerless Casualty, chairman; 


Ernest ©. Folsom, president Pioneer; Ed- 


win Shelby, general man 
Casualty. “e ager, New Orleans 
F. 


Restricted Policies—A. Cullin 
United States manager industrial de art. 
ment Pacific Mutual Life, chairman; PF. St. 
Clair, assistant secretary, North American 
Accident; E. E. Budlong, second vice-presi- 
dent. Bankers Accident of Des Moines. 

Grievance—G. Leonard McNeil, presi- 
dent, Massachusetts Accident, chairman; 
S. W. Munsell, secretary, Masonic Mutual 
Accident; J. O. Paddock, president, Time 
Insurance Company. 


Test Change of Beneficiary 


The Fidelity & Casualty of New 
York has applied to the Iowa supreme 
court for a rehearing of the now fa- 
mous W. D. Sowers insurance case. 
Sowers was a well known insurance 
man who was accidentally killed while 
hunting. While on his dying bed he 
changed two insurance policies of 
$5,000 each, giving one to his fiancee 
and the other to L. E. Ellis, president 
of the Anchor Fire and a close friend 
of Sowers. The Fidelity & Casualty 
contended that Sowers could not 
change his policy beneficiary from rela- 
tives without consent of the company. 
The latter won in the lower court, the 
supreme court reversed the decision 
and now the company is asking the 
stipreme court to reopen the case. 





NET SURPLUS, 1,010,557.10 


The Williamsburgh City Fire Insurance Co. 


AUTOMOBILE INSURANCE 


The home of the A—B—C rate sheet 
It makes the automobile business easy 
We invite our agents to avail themselves of all facilities which our agency offers 


WESTERN DEPARTMENT—FREEPORT, ILL. FRED M. GUND, Manager 


ASSETS, $4,872,222.82 














News About Companies 





Southwestern Casualty, San Antonio, 

Texas.—Net premiums written and net 

losses paid last year were as follows: 
Premiums Losses 


oss cacxncteees 9,689 $5,839 

POR 2's Suincch ctceess 3,540 427 

OEE - atime 446 4hetea G0 2,447 8 

Weees, GR. oc cicsccececs 2,302 1,153 
* . * 

Commonwealth Bonding & Casualty, 

Fort Worth—Admitted assets, $479,732; 


unearned premiums, $40,268; loss reserve, 
$30,189; statutory reserve for liability 
claims, $8,728; cash capital, $300,000; net 


surplus, $51,033; net premiums written 
and net losses paid: 

Prems. Losses 
pS CEE Ce ee $26,040 $13,924 
: n'n.n.4 4s ¢cl)- eich wae ee 8,40 ’ 
BE oso v.00 en 00e 6 ewe 24,306 4,429 
NEN . v.02 pbb 5.0642 Keeees 2,57 sien 
GO contain vs ceenesenes 37,552 5,095 
PIERO BIAES cocccececsecre ,17 1,749 
Burglary and theft....... 865 131 
Auto and team prop. dam. 8,953 2,413 


- * ~ 

American Credit Indemnity—With the 
approval of the New York and Massachu- 
setts departments, the company has de- 
clared a dividend to stockholders of 2 
percent out of the earnings of last year 
and announces that if the progress of the 
company continues to be satisfactory, the 
directors propose to declare other divi- 
dends, not exceeding 8 percent a year. The 
company has increased its surplus $40,000 
since Jan. 1 





CALLS ACCIDENT CONFERENCE 


Hillas Trying to Get Action on Frills 
and Limitation of Indemnities 
to Autoists 


President R. J. Hillas, of the Fidelity 
& Casualty, has called a conference of 
leading health and accident companies 
to be held March 20, at the Hotel Bel- 
mont in New York, for the purpose of 
discussing the experience of the com- 
panies on automobile cost, accumula- 
tion cost, double indemnity cost, partial 
indemnity cost and so-called frills cost. 
The meeting is a continuation of a 
session and dinner held March 13. In 
his letter President Hillas says: 

“The trend of affairs in these lines 
will be considered with a view to the 
adoption of whatever reforms may be 
deemed necessary to their conduct 
hereafter. The seriousness of the sub- 
ject and the importance of its bearing 
on the welfare of your own company, 
as well as that of other companies, sug- 
gest the advisability of being present 
yourself.” 

Among those who were present at 
Mr. Hillas’ dinner were the following: 

Charles H. Holland, Royal Indemnity; 
John T. Stone, Maryland Casualty; A. 
Duncan Reid, Globe Indemnity; Wilfred 
Cc. Potter, Preferred Accident; Edson S. 
Lott, and D. G. Luckett, United States 
Casualty; Hedley R. Woodward, Fidelity 
& Casualty; Samuel Appleton and J. R. 


Murray, Employers’ Liability; Walter C. 


Faxon, Aetna Life; T. L. Bean, Fidelity & 


Deposit, and Louis F. Butler, Travelers. 


BURGLARY DECISION 


In a burglary insurance case recently 
tried in New York Judge VanSiclen 
charged the jury that the assured could 
not recover unless there were visible 
marks upon the premises showing a forc- 
ible and violent entry and also unless 
the insurance company received immedi- 
ate notice of the alleged loss. The Amer- 
ican Bonding was defendant and it 
promptly got a verdict in its favor as the 
evidence showed that there were not vis- 
able marks and notice of the loss was not 





given to the company for about a month 











- 
after it occured. The policy was one on 
a factory. 


GETS BIG JUDGMENT 

The Ohio National Life Insurance Com- 
pany of Cincinnati has been awarded judg- 
ment in the common pleas court for $33,- 
002 against the Federal Union Surety and 
the Metropolitan Bank & Trust Company 
of Cincinnati, now in the hands of the 
state banking department. The surety 
company had executed a $75,000 bond to 
safeguard the deposits of the life company 
in the defunct bank. The surety’s defense 
to the suit was that the life company 
knew of the insolvent condition of the 
bank when it secured the bond. The court 
held that there was no evidence to this 
effect. 





1913 LIVE STOCK CENSUS 

The live stock census for 1913 is par- 
ticularly interesting and important with 
relation to milch cows. For many years 
a constant and uniform rate of increase 
has been shown in this class, but last 
year the number was barely maintained 
and an advance of 21 percent per head 
in value was recorded, meaning an _ in- 
crease in insurable values of nearly $180,- 
000,000. The strong position of the dairy 
industry is indicated by the figures. The 
small increase is due to the severe drouth 
generally experienced last year, together 
with the high price of feed. 


CASUALTY NOTES 


James M. Magee, western Pennsylvania 
manager of the American Surety, has re- 
signed. 


George W. Carr and C. B. Willis have 
been arrested on charges connected with 
the National Assurance of Atlanta. 

The Physicians Indemnity Exchange of 
Sherman, Tex., an interinsurance concern, 
has coe licensed by the Texas depart- 
ment. 


L. S. Joseph, president of a St. Louis 


agency, has confessed judgment for 
$2,964 in favor of the Southwestern 
Surety. 


The New Amsterdam Casualty has_re- 
moved its home office from number 1 Lib- 
erty street, New York, to larger quarters 
at 49 John street. 


Cravens & Cage, of Houston, Tex., have 
been appointed state managers of the 
casualty lines by the Texas Fidelity & 
Bonding of Waco. 

Hood & Pennv of Minneapolis, who re- 
cently resigned the general agency of the 
Equitable Surety, have taken the Royal 
Indemnity for fidelity and surety business. 

The Russell-McNair Company of Fargo 
has been appointed state agent for North 
Dakota of the New England Casualty and 
intends to establish an agency plant at 
once. 


The Provident Insurance Company of 
Alabama has transferred its headquar- 
ters from Gadsden to Anniston. . 
Denio is the president and Hugh White is 
vice-president. 


The Equitable Surety last week exe- 
cuted an $80,000 administrator’s bond for 
Samuel A. Shockey and Oby R. Lane, co- 
administrators of the estate of John B. 
Jones, St. Louis. 

A. F. Sisson, recently in the United 
States branch office of the Zurich, has 
been appointed assistant liability under- 
writer of the Hartford Accident & In- 
demnity at the home office. 


The examiners of the New York depart- 
ment, having about completed their ex- 
amination of the General Accident, started 
on the examination of the affairs of the 
Casualty Company of America. 


E. D. Livingston, superintendent of the 
fidelity and surety department of the 
Royal Indemnity, who was recently oper- 
ated upon for appendicitis, has returned 
to his desk in greatly improved health. 


There is a rumor in circulation that the 
home office of the Home Life & Accident 
will be removed from Fordyce to Little 
Rock, Ark. The next meeting of the di- 
_—— will be held in Little Rock March 


Irvin M. Lyons, formerly with the Hart- 
ford Steam Boiler, has become attached 
to the Detroit branch office of the Fidelity 
& Casualty, under Benson & Upington. 
He will be a special agent of the com- 
pany. 

Total casualty premiums in Nebraska 
last year amounted to $1,389,628, and 
lesses to $602,265. In addition to the 








foregoing the assessment accident com- 
panies collected $432,148 premiums and 
paid $231,439 losses. 

At its monthly meeting the Indianapolis 
Association of Casualty Underwriters ad- 
mitted the following new members: R. C. 
Griswold, Aetna; a . Curran, U. S. 
Health & Accident; Harry Wilson, of the 
C. F. Sayles & Co. agency. 


Edward T. Shipman, manager of the 
plate glass department at the New York 
office of the New England Casualty of Bos- 
ton, has also been appointed manager of 
the personal accident and health insur- 
ance department at that office. 


John J. Gill has been appointed mana- 
ger of the casualty department in the 
agency of D. A. isher at Memphis, 
Tenn., and not ———— of the casualty 
department of the nited Casualty & 
Surety, as previously announced. 

Arthur C. Dow, for several years’ an 
examiner in the western department of 
the Prussian National, has been ap- 
pointed assistant superintendent in the 
underwriting department of the Zurich, 
at the United States headquarters in Chi- 
cago. 

The New Jersey Fidelity & Plate Glass, 
the Aetna’ Accident & Liability, and the 
Preferred Accident have withdrawn from 
the Plate Glass Insurance Exchange of 
New York City. Charles E. Carr, of the 
Preferred, resigned as vice-president of 
the Exchange. 


The insurance office of L. S. Joseph & 
Co.. in St. Louis, has been closed. Edward 
F. Decker, who was manager of the office, 
has become manager of the fire and auto- 
mobile departments of Sawtelle, Serven 
& Schermerhorn, general agents of the 
Massachusetts Bonding in St. Louis. 


The American Surety has executed at 
Sioux City, Iowa, a bond for $15,000 
which is one of the largest ever filed 
in the probate courts of Woodbury coun- 
ty. It is for Mrs. George D. Perkins, 
widow of the veteran publisher of the 
Sioux City Journal, whose death occurred 
recently. 

John L. Train, for eight years an exam- 
iner in the New York insurance depart- 
ment, has been made manager for the 
Utica Mutual Compensation Company. 
This is an organization formed by the knit 
goods interests of central New York to 
insure their liability under the new work- 
men’s compensation law. 


The Fidelity & Casualty had a $15,000 
hold-up policy protecting the Brown Shoe 
Company of St. Louis, whose representa- 
tive was robbed of $10,615.25 payroll 
money on March 6. Mark H. Shipley, ad- 
juster of the Fidelity & Casualty, has 
complained to the police commissioner 
that the police wasted much valuable 
time and allowed the robbers to get away. 
The company paid the claim promptly. 


Colonel Harry M. Hutton, southern dis- 
trict manager of the Fidelity & Deposit, 
with headquarters in Atlanta, Ga., for the 
Fidelity & Deposit, has appointed the 
Herndon-Jeter Company of Shreveport, 

.. aS general casualty agents for Caddo 
Parish and M. A. McFarland & Co. of 
Bristol, Tenn., as general casualty agents 
for two counties in Virginia and _ five 
counties in Tennessee adjacent to Bris- 


George J. Haller of Detroit has been ar- 
rested at the instance of representatives 
of the Travelers, charged with the em- 
bezzlement of $793. It is said that the 
total of his defalcations may run to $2,000. 
The arrest took place on Wednesday of last 
week and on Thursday Mr. Haller was re- 
leased on bonds. The company first be- 
came suspicious when policyholders wrote 
that they were not in arrears on their 
premiums, as the books of the company 
showed. 


As the result of the burning of the 
Missouri Athletic Club and the death of 
a number of persons who were in the 
building, administrators have been ap- 
pointed for the estates of four of the de- 
ceased and have given corporate bonds. 
The Equitable Surety wrote a $150,000 
bond in the case of George H. Goeners 
estate; the American Surety, $100,000 for 
the Marshall Bier estate; the Maryland 
Casualty, $150,000 for the W. J. Kinser 
estate, and the United States Fidelity & 
Guaranty, $34,000 for the estate 0 
Thomas B. Shyne. 





According to the Boston Transcipt 4 
farmer who was supposed to be well-to-do 
left this generous will: “In the name_0 

d, amen. All I leave is the earth. My 


relatives have always wanted it and they 
ean have it.” 
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MOTOR INSURANCE NEWS 


MAY HAVE RELIEF COMMITTEE 








Western Conference Discusses Ways 
and Means of Meeting Cut Rates 
—Change in Chicago Expected 





Meeting cut rate competition by re- 
lief was suggested and extensively dis- 
cussed at a meeting of the Western 
Automobile Underwriters Conference 
last Friday. The idea met with favor 
from many members, but no definite 
action toward the establishment of re- 
lief machinery was taken. The entire 
matter was turned over to the executive 
committee. 

Relief may be granted not only 
against outsiders but against companies 
that belong to the eastern conference, 
but hold that they are not bound by the 
rules of the western organization. — 

One of the most important things 
done by the conference was to recom- 
mend the organization of an association 
of local agents and company offices in 
Chicago. The resolution providing for 
this said that the conference should 
take advantage of the more intimate 
knowledge of agents of conditions and 
needs of Cook County and place 7 
such agents larger responsibilities. The 
outcome will probably be the organ- 
ization of a Chicago Board of Automo- 
bile Underwriters with functions very 
much the same as those of the Chicago 
Board in the fire business. The com- 
mittee in charge of the organization 
work is to have one member from the 
western conference. 

There has been some dissatisfaction 
again among fire companies over the 
methods employed by some of the 
strictly marine companies. This dis- 
satisfaction did not make itself evident 
in the discussions at the conference, 
however. The eastern conference was 
represented at the meeting by two 
marine men, Messrs. Chubb and Her- 
mann. 


Personal Property Floater 

A personal property world-wide 
floater policy covering against fire, 
lightning, theft, perils of transporta- 
tion, cyclone, flood and explosion has 
been issued by the St. Paul Fire & 
Marine. It is called the golfers and 
automobilists floater policy and was 
put out to meet the demand of agents 
who found the ordinary tourist floater 
did not fit clients who wanted cover- 
age on property kept at country clubs 
and summer resorts. It is sold for $5 
a year and gives $250 insurance. 
person can purchase two or more of 
these policies if he desires larger cov- 
erage. 

The policy covers risks of: Fire, 
lightning, theft (except as noted below). 


transportation and navigation, while in 
the custody of any common or public car- 


rier. Fire, lightning, cyclone, tornado, 
flood while in dwelling, boarding house, 
hotel, club house, caddy house, laundry, 


railroad station, freight house, shop, store 
or other business building (except theaters 
or other business places of public amuse- 
ment). Loss by theft of an entire satchel, 
trunk, valise or bag and its contents 
(jewelry and similar valuables excepted) 
while in apartments occupied by assured 
in any hotel, boarding or club house and 
also when checked or delivered against 
receipt in any hotel, club or _ boarding 
ouse. Fire or explosion while in an 
automobile in service, or while left in a 
garage. Stranding, sinking, burning or 
collision of any yume or power boat on 
which the assured or any member of as- 
— family may be as a passenger or 
st. 

The policy does not cover: Loss of ac- 
counts, bills, currency, coins, deeds, evi- 
dences of debt, money, notes or securities. 
Loss of jewelry or similar valuables by 
theft. Loss from breakage, unless caused 
by fire, collision, derailment, stranding or 
Sinking. Risks of war, riot, civil commo- 
tion or of contraband or illicit trade. In 
Places where assured has specific insur- 
ance, nor while in residence of assured. 
Loss by theft of hand baggage or other 
Property in the custody of the assured or 
Member of assured’s family, on cars, 
Steamships or other conveyances. 


Texas Tax Ruling 
Austin, Texas, March 18—(Special) 
—Commissioner Collier is advised by 
the attorney-general that companies 


writing automobile fire insurance must 
comply with ali Texas laws governing 
fire insurance companies; that the 

must make the usual bond and pay all 
taxes exacted, even the tax for the 
support of the state fire insurance com- 
mission. He is further advised that the 





Texas statutes governing fire com- 
panies also apply to marine companies 
writing shore insurance. 


Personal Accident Rider 


| 
The Aetna Accident & Liability has 
begun the writing of personal acci- | 
dent insurance on owners of cars car- | 
rying combination policies in the Aetna 
and Automobile of Hartford and cov- | 
ering only injuries sustained while op- 
erating, caring for or riding in the car. 
This makes the combination coverage 
offered by these two companies as 
complete as that sold abroad by the | 
automobile insurance specialty com- 
panies. For an annual premium of $20 | 
the Aetna gives a rider that pays 
$10,000 for accidental death or dis- 
memberment, $5,000 for the loss of one | 
limb or one eye, $50 a week for total | 
disability and $20 a week for partial 
disability. Policies for smaller amounts 
are issued but the minimum premium 
is $5. The combination policy now 
covers fire, transportation, theft, explo- 
sion, lightning, cyclone, water dam- 
age, collision, personal injury liability, 
property damage liability, identification 
and personal accident. 


HOPE FOR SETTLEMENT 
(CONTINUED FROM PAGE 1) 
by the legislature in the closing hours 
of the session. The measure, it was 
stated, was introduced for the purpose 
of enabling local companies to extend 
their operations during the time that 
foreign companies are not writing. 
Only Five Are Left 

The Kentucky Acturial Bureau is 
now representing but five foreign com- 
panies, these being the Old Colony, 
Boston, Michigan Commercial, Buffa- 
lo German and Georgia Home. The 
latter two are said to be about ready 
to quit. The bureau was representing | 
104 companies when the fire insurance 
trouble started and as four Kentucky 
companies are still operating, ninety- 
five companies have suspended opera- 
tions. 

While the withdrawals from the 
bureau have thus been practically 
unanimous, a good many companies are 
still accepting business from their 
agents though the general impression 
is that they will shut down in a short 
time. 

Companies Still Doing Business 

The following companies are still 
doing business through their Louisville 
agencies: Agricultural, Norwich Un- | 
ion, German of Peoria, Old Colony, 
Boston, Michigan Commercial, Dixie, | 
United States, North River, Buffalo | 
German, Continental, Fidelity-Phenix, 
Fidelity Underwriters, Standard, Geor- 





| Fidelity Underwriters 


gia Home, Henry Clay, Great Southern, 
Security of Cincinnati, German of 
Louisville and German Security of 
Louisville. This means that twenty 
companies are taking business, so that 
an actual famine of fire insurance has 
not yet been put into effect. 
Operate on Restricted Basis 

The Continental, Fidelity-Phenix and 
are understood 
to be operating on a restricted basis, 
accepting no brokerage business, per- 
mitting policies to be dated ahead not 
more than ten days, and not taking any 
new business from the congested dis- 
trict . This means that while they are 
continuing to take care of their agen- 
cies, they are not acecpting business 
which has heretofore been handled by 
other companies. 

Some of the Kentucky companies’ 
agents are going after business aggres- 
sively, it is said, having solicitors on 
the street urging property owners to 
place their business with them. 

A prominent underwriter said today 
that the average fire insurance agent 
in Louisville and Kentucky has no re- 
serve fund, and that a few months 
without company facilities would wipe 
many of them off the map. 

ALL BUT SEVEN WITHDRAW 

All but five of the hundred com- 
panies, other than domestic, that sub- 
scribed originally to the Kentucky 
Actuarial Bureau have withdrawn their 
authority. Among those that notified 
the bureau during the past week that 
they would no longer have use for its 
services were the Continental and 
Fidelity-Phenix. These have not as yet, 
however, notified agents to discontinue 
writing. It is taken for granted in the 
case of most companies withdrawing, 
however, that their action is coincident 
with their suspension of business in the 
state. Three of the companies still 
supporting the bureau are expected to 
withdraw at any time. They are the 
Boston, Old Colony and Michigan 
Commercial, managed in the state by 
A. D. Baker & Co., of Lansing, Mich. 
Their delay is supposed to be due to 
the absence from Lansing of Mr. 
Baker who is now taking a vacation 
in Florida. 

Still Hope for Special Session 

The hope of a special session is not 
dead in spite of the fact that the gov- 
ernor promised no such session would 
be called. These interested in seeing 
a special session find much satisfac- 


| tion in a sentiment that is being ex- 


pressed in the Kentucky papers to the 
effect that while a poll of legislators 
may now show they would not vote 
differently at a special session a poll 


taken a week after the legislature ad- 
| journs when the lawmakers have got- 


ten from under the influence of the 


| party leaders and heard a little more 
| from their constituencies will show dif- 


ferent results, 

Not to be outdone by the advocates 
of the repeal, Ruby Laffoon, head of 
the state board, is said to now be seek- 
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Fire Protection Counsellor ? 


In this day with keen competition, clients are requiring more of 
agents and brokers than being insurance solicitors. 
service of the highest quality. They desire the agent or broker to 
show where improvements can be made to get a rate credit. Unless 
you are able to give the best service, your clients will go elsewhere. 
Why not save your business and increase it? Use the Frep S. 
James & Co. fire protection engineering, rating and inspection ser- 
It will save you money. It will hold your customers. 


“‘The Agency with the Fire Protection Service”’ 


FRED S. JAMES & CO. 
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CRITCHELL, MILLER 
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15th Floor, Insurance Exchange 


CHICAGO, ILLINOIS 
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ing a visit from a contingency of 
Louisville business men. His friends 
are attempting to get up a party to go 
to Frankfort by special train and hear 
Laffoon tell why the Glenn-Greene law 
was necessary. 

Agents at Pueblo, Colo., have written 
the Colorado state insane asylum and are 
asking their companies to allow them a 
year’s time to collect the premiums. The 
request is being refused and the agents 
are requested to adhere strictly to the 


forty-five day rule for remittances. 
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F. R. Ormsby, President 1. S. Myers, Treas. | Joseph Winum, Secy. 


Industrial Fire Insurance Co. 
AKRON, OHIO 
Authorized Capital $200,000 Cash Capital $100,000 


An Ohio company writing business through Ohio agents. 
Farm Department. Why not represent an Ohio company? 


AGENTS WANTED 


Richland Mutual Insurance Company 


MANSFIELD, OHIO 
Incorporated 1850 


TOTAL ASSETS - - - = = = $2,446,497.63 
Cc. CUMMINS, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 
VAN WERT, OHIO ORGANIZED 1876 
Cash Assets—$607,866. 93 Cash Surplus $364,117.46 


H. V. OLNEY, President Cc. A. L, PURMORT, Secretary 


KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 
NET CASH SURPLUS $165,111.83 
BUSINESS CONFINED TO OHIO 
W. A. BOUNDS, President H.H. GREER, Secretary 























ORGANIZED 1837 





Don’t Wait! Come In Now! 
JOIN THE CONTENTED CLASS OF AGENTS OF THE 


OLD COLONY 


INSURANCE COMPANY 
BOSTON, MASSACHUSETTS 


A. D. Baker & Co., Mgrs. Western Department, Lansing, Mich. 
Fire, Tornado, Automobile and Tourist Baggage Insurance 














Assets $1,152,424.98 ORGANIZED 1853 


LOSSES PAID $10,580,000 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 


A. S. McCONKEY, Sec’y & Treas. 


Surplus $542,513.99 


W. H. MILLER, President 








| Union Casualty Insurance Co. 


PHILADELPHIA 
You Fire Agents, Wake Up! 


Build up a casualty business. It’s more profitable, more pleasant 
and more permanent. \g We write all lines of casualty business. 











In Seventy 
years of 
business 

this Com- 
pany has 
never con- 
tested a loss 





~ + ait oO. 





E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


Dayton Mutual Fire 


DAYTON, oe 
Insurance Co.,"onio™| wansfield Mutual 


B. C. COLEMAN, Seocy. . 
a Fire Insurance Company 
Assets Jan. 1, 1913, $134,429.77 OF MANSFIELD, OHIO 





Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 


Insurance - 
Total Assets - 


$5,284,283.00 
543,339.46 








An Agency Company 








Individual Fire Underwriters of St. Louis 
Financial Statement, January 1, 1914 


Underwriters Deposit $ 250,000.00 
Funds subject to call 750,000.00 
Other Cash Assets 64,221.58 


Gross Assets ~ $ 1,064,221.58 
Surplus to Policyholders $ 1,040,471.35 








WESTER NIGERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859. 
Statement, January 1, 1914 


Insurance Company 
of Pittsburgh 














FIRE AND TORNADO 
CAPITAL - — $300,000 
SURPLUS TO POLICY HOLDERS - $31,776 


ASSETS - - - 
LOSSES PAID TO DATE - - 


924 450 | 
5. 700,000 





Cash Cap:tal - - - $1,000,000.00 

Assets 7,260,197 .27 

Net Surplus 2,596 266.99 

Surplus for Policy Holders 3,596,266.99 
HEAD OFFICE: 

Corner William and Cedar Streets 

















Joun C. Ewina, Pres. Cuas. J. Hiaarns, ist Vice-Pres. Patrick Nou, 2nd Vice-Pres M.W. Wuisn, Sec’y & Treas. 


The Columbian National 


FIRE INSURANCE COMPANY 


Authorized Capital, - 
Cash Capital Paidin - 
Surplus to Policyholders, 


EDWARD BLIVEN, Managing Underwriter 
Reliable Agents Wanted 
Michigan, Ohio, Pennsylvania, New York, New Jersey, Illinois, Indiana, Wisconsin, Iowa, Minnesota 


DETROIT, MICH. 


- $1,000,000.00 
902,650.00 
1,174,537.73 











London & Lancashire 


FIRE 





W. H. Markham & Co., Mgrs., Pierce Bldg., St. Louis 


GERMAN FIRE| Cincinnati Underwriters 
INSURANCE Comp ANY) 121 East 3rd St., CINCINNATI, O. 


OF WHEELING, W. VA. Eureka F. & M. Ins. Co, Security Ins. Co. 
Organize in 1867 Organised 1864 Organized 1881 
Cash Capital $200,000. Net Surplus $156,431.83 
WM F. STIFEL, ‘resident 











COMBINED STATEMENT 











F. RIESTER, Secretary Capital - + = $250,000 
S. W. RICE, Supt. of Agencies Assets - eo « - $13,171 
Surplus to Policy Holders - 455,360 
E. A. KEELER 
114 Hippodrome Bldg., Cleveland, Ohio | #.A. ROTHIER, Prest. ADAM BENUS, Secy. 


Speci.i Agent for Ohio and Indiana F.C. BARTON. Asst-Secy. R.B. HEATON, State Agt. 


Insurance Company 
LIMITED 


of Liverpool, England 


CHARLES E. DOX, Manager 


Western Department 





39 S. LaSalle St. Chicago, Illinois 


; Cash Capital ~ . 
| Reinsurance Reserve - 





THE CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 


$ 600,000.00 

1,120,145.81 
Reserve for all other Liabilities 225,696.61 
Surplus to Policyholders - 1,021,949.96 
Total Assets - - 2,367,792.38 


STATE AGENTS 


JOHN DREIBHS, Chicago, Ill., for Ill. 

F. C. SECOR, Detroit, Mich., for Mick. 

P. E. NORRIS, Columbus, Ohio, or Ohio and W. Va. 
F.E. HOFFMAN, Jr.,Sedalia, Mo., for Kans. and Mo. 
O. J. GRAHAM, Des Moines, Iowa, for Iowa and Neb. 
FRED B. CLARKE, Indianapolis, Ind., for Ind. 
H.E. MILLER, Milwaukee, Wis.,for Wis. and Minn. 
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(Entered as Second-Class Matter February 24, 1900, at Post Office at Chicago, Illinots, ‘under Act of March 3, 1879) 
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EIGHTEENTH YEAR, No. 12 ee” 


CHICAGO AND CINCINNATI, THURSDAY, MARCH 19, 1914 


$2.50 per Year, 15 Cents a Copy 








HENRY PYLE HAS QUIT 
GETS OUT OF THE NATIONAL 








Auditor Bleakly Forces Retirement of 
Company Official—Judge Hewitt 
is in Charge 





A complete change in the official 
staff of the National Life Association 
of Des Moines was effected Saturday 
afternoon when President Henry Pyle 
and Directérs John B. Sullivan and A. 
L. Hager resigned. 

Judge H. McHenry in district 
court named Former Judge James P. 
Hewitt as trustee for the National. 
Judge Hewitt was also placed on the 
directory board to succeed Mr. Sullivan, 
while E. T. Meredith, publisher of Suc- 
cessful Farming, a Des Moines agri- 
cultural paper, succeeds Mr. Hager. 
_No president will be named for the 
time being. Judge Hewitt is in charge 
and will put the National back upon its 
feet. According to reports, one or two 
old line companies have tried to gather 
in the National, but the probabilities 
are, Judge Hewitt says, that no effort 
will be made to dispose of the property. 

“We feel that the only course we can 
pursue is to pay off our death claims 
and establish the credit of the associa- 
tion,” said Judge Hewitt. 

Insisted that Pyle Quit 

The resignations of Messrs. Pyle, 
Sullivan and Hager came after a con- 
ference of many hours. Attorney-Gen- 
eral Cosson and his assistant, Henry 
Sampson, who had filed a petition in 
court some three weeks ago asking for 
the ousting of Pyle, participated in the 
conference. So did State Auditor 
Bleakly and representatives of the in- 
surance concern. Various compromises 
were suggested, but the state officials 
insisted that no other course than the 
resignation of Pyle and Directors Sulli- 
van and Hager, who were friendly to 
Pyle, would be accepted. 

he insurance department had re- 
voked the license of the National and 
a petition was drawn up asking for the 
appointment of a receiver to take 
charge of the concern and wind it up. 
Under the circumstances, it was ap- 
Parent that the resignations must be 
ferthcoming. 

Attorney-General Cosson had filed in 
the district court an amendment to the 
original petition which demanded the 
ousting of Pyle on sensational grounds. 
This amendment set forth that since the 
Original petition, Special Examiners 

(CONTINUED ON PAGE 19) 
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AMICABLE LIFE BUILDING 


Life Ins. Co. 


Waco, Texas 





$1,000,000 Deposited with the 
State Treasurer of Texas 

















(Cc AR 








=a AMICABLE 





(Paid For) 


Admitted Insurance in Force 
eS | Assets | 





None 
$ 1,830,206.00 
5,544,706.00 
12,674,411.00 


April 2d, 1910, $ 474,657.50 | 
Dec. 31st, 1910] 1,823,258.38 

Dec. 31st, 1911] 1,369,388.76 
Dec. 31st, 1912| 1,769,449.71 
Dec. 31st, 1913| 1,967,710.01 











No Life Company Same Age Ever Before 
Equalled Above Record 


$8,283,703.00 


This Company has neverissued a Policy with 

a Survivorship Fund clause, special contract, 

pink note or lien premium settlement, or any 
other scheme in connection therewith. 


President and Actuary. 


16,677,723.00 


InsuranceWritten (Paid) During 1913, 


ARTEMAS R. ROBERTS, 








The Forest City Life Insurance Company 


Excels in low net cost of insurance, and issues 
plain, liberal policies on all standard plans 








Good opening for several General Agencies in desirable territory 








Address Home Office: 


ROCKFORD, ILLINOIS 











INTER-“SOUTHERN LIFE 


INSURANCE CO., 


33 Louisville, Kentucky 





—has ample assets and no unpaid death claims 








3rd National Bank Building 
Atlanta, Georgia 


Has it ever occurred to you men engaged in other branches 
of insurance that there is big money in selling life insurance 
for the right company? Leet us tell you why we believe this is 


The Right Company 


ADDRESS 


INTER-SOUTHERN LIFE INSURANCE CO. 


Home Office, Louisville, Kentucky 


Hume-Mansur Building 
Indianapolis, Indiana 


Is Clean, Strong and Progressive 


Insurance Exchange 
Chicago, Illinois 








LIFE 


INSURANCE SECTION 


FOURTH VOLUME IS OUT 


REPORT ON IMPAIRED LIVES 





Interesting Data in Report of Medico- 
Actuarial Investigation—Books 
Are Sold at Cost 





The fourth volume of the report of 
the Medico-Actuarial Investigation 
which has been made by forty-three life 
insurance companies and on which 
work has been going on for several 
years, has just been completed and 
copies are now being furnished to sub- 
scribers. This volume deals with the 
mortality among insured male lives 
showing medical impairments or de- 
fects in physical condition, personal his- 
tory or family history. These lives 
have been studied for results of other 
character, as for causes of death, which 
in many cases were other than the name 
of the class under which they were listed, 
such as pneumonia, accident and sui- 
cide, but in most cases directly trace- 
able to that name. The results shown 
are not to be taken as a guide for the 
general handling of the diseases con- 
sidered, since the cases furnished by the 
participating companies had been orig- 
inally subjected to the most critical se- 
lection. 

Worst Cases Were Rejected 

For example, the death rate from 
sugar in the urine is given as 103 per- 
cent of the normal, which is totally dif- 
ferent from all theories, and was a 
great surprise to the committee until it 
was ascertained that practically all the 
cases submitted were those in which 
sugar was found in only one of several 
tests, all of the ordinary cases having 
been rejected under the regular prac- 
tice of the companies. The committee 
says that this result should not be 
taken as indicative that single show- 
ings of sugar are inconsequential, since 
the death rate from diabetes in these 
cases was found to be very high. 

Pleurisy and Consumption 

The consideration of pleurisy is very 
interesting, since it shows the relation 
of purulent pleurisy to consumption. In 
the 636 cases observed where one at- 
tack had been had within ten years of 
the date of application, there were 
twelve deaths among the cases of at- 
tacks within five years, furnishing a 
death rate of 158 percent of the ex- 
pected, and fourteen deaths among the 
older cases, furnishing a death rate of 
104 percent of the expected, but of all 
these deaths only one was from pleur- 
isy, while nine (regarded as a very 
high percentage) were from tubercu- 
losis of the lungs. There was abundant 
material for observing pleurisy other 
than purulent, and in these groups the 
mortality percentage ran from 147 per- 
cent of the expected among cases of 
one attack within two years, down to 
92 percent of the expected among cases 
of ten years or more before application, 
but among the ninety cases of attacks 
within an indefinite time the mortality 
percentage was 120. 

Some High Rates Are Shown 

The subject of overweights was con- 
sidered in great detail, the class being 
subdivided according to numerous 
classifications. Here the highest death 

(CONTINUED ON PAGE 19) 
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Meridian Life 


nsurance C O. 











INDIANAPOLIS~ - 





- INDIANA W 


(aa) We have good territory open in 


ILLINOIS 


For the sight man 


Attractive policies and lib- 
eral contracts with renewals. 








If you want to make a permanent connec~ 
tion with a growing Company write us. 








ASKS FOR DISSOLUTION 


TRY TO OUST THE UNIVERSAL 





Attorney-General of Ohio Files a Peti- 
tion Against the Holding Com- 
pany of Cleveland 





‘Acting for the state of Ohio, Attor- 
ney-General Hogan has begun an 
ovster suit against the Universal Life 
whose home office is in Cleveland. The 
suit was filed in the Franklin county 
court of appeals at Columbus. The al- 
legation is that the company has not 
completed its organization and has not 
filed with the superintendent of insur- | 
ance the securities as required by law. 
It is also charged that the company | 
has not done any insurance business 
but has sold, and continues to sell its 
stock, the proceeds of which have been 
used illegally for the purchase of stock | 
in the Pioneer Life of Kansas City. 
Further allegations are “inside” stock 
selling agreements by which a premium 
ot $1.25 a share is allowed for sales. 
Revocation of the company’s charter 
is prayed for in the petition. 

Divvy for “Founders Board” 

The stock selling scheme objected to 
by the attorney-general consists of a 
so-called “founders board,” shares in 
which were granted to purchasers of 
certain quantities of stock. Members 
of this board, in addition to purchas- 
ing stock, agreed to recommend at 
least five other persons able to pur- 
chase stock, and the company on its | 
part agreed to create a special stock 
fund and appropriate. out of the pro- 
ceeds of stock sales the sum of $1.25 | 
per share on not to exceed 80,000 | 
shares, or not to exceed $100,000, This 
fund was to be divided into 100 shares | 
and distributed among the members of | 
the founders board, upon the comple- | 
tion of the organization or when all 
the stock was subscribed and paid for. 

Declared Illegal Purpose | 


The attorney-general’s petition re- | 
cites that the company was incorporat- 
ed in April, 1911, with $100,000 capital, | 
in shares of $10 each; that thereafter 
its capital was fully subscribed, the 
subscribers agreeing to pay $20 per 
share, the extra $10 being paid to fur- 
nish a surplus of $100,000 with which 
to carry on the business; that although 
the company could then have qualified | 
as a life company by depositing the 
securities with the superintendent of 
insurance, it purposely refrained from 
so doing and in abuse of the authority 
granted by its charter, and for the pur- 
pose of conducting a prolonged stock 
selling -compaign, it increased its au- 
thorized capital to $1,000,000, the 
moneys obtained from the sale thereof | 
te be used for the declared illegal and | 
unauthorized purpose of “acquiring and | 
finally consolidating a number of small 
legal reserve insurance companies into | 
one powerful combination, to lay a | 
substantial foundation for a big legal 
reserve life insurance company.” 

Misleading Circulars Used 

It is further averred that the com- | 
pany is now and has been engaged in 
selling its increased capital by means 
of circulars so framed as.to mislead 
subscribers into believing that it is 
a duly organized and authorized legal 
reserve life company under the laws 


| Caused, as .. rule, by improper living 


of Ohio, and under the supervision and 
ccntrol of the superintendent of insur- 
ance; and that in the circulars the fact 
is suppressed that it can not qualify 
as such company until its authorized 
capital is subscribed, paid in and in- 
vested as required by law. 
_ It is also charged that the company 
is using the surplus funds derived from 
the sale of stock in the payment of 
large and extravagant salaries to offi- 
cers and employes, and in the payment 
oi large and unwarranted commissions 
te stock salesmen. 
HUNT’S SUIT IS APPEALED 

The action brought by President W. 
H. Hunt of the Cleveland Life in the 
court of common pleas at Cleveland 
against the Universal Life to oblige it 
to permit him as a stockholder of that 
company to examine its books and 
records, has been appealed by Mr. Hunt 
to the court of appeals. The appeal 
has been perfected and the case is now 
ready for trial, but as the court of ap- 
peals goes on circuit for a period of 
about two weeks, the hearing in that 
court will probably not take place until 
about the first of April. 





Diseases of the Kidneys 


The Equitable’s “Human Factor” has 
this to ‘say as to increase of mortality 
from kidney diseases: 


Last year approximately 100,000 Ameri- 
cans died from Bright’s and other dis- 
eases of the kidneys. Standing alone, these 
figures are impressive. Considering them 
in connection with two important facts, 
they become startling. 

These facts are: 

(1) That fully 60 percent or 60,000 of 
these deaths could have been prevented 
or postponed for years if the presence of 
the disease had been discovered in its 
early stages. 

(2) That the death rate from these dis- 
eases is increasing at an abnormal rate— 
72 percent in 20 years and 23 percent in 
the — 10 years. (In the registration 
area. 

Bright’s disease—so called—is a disease 
of civilization; rhey advance together, It 
has been described as a disease of rich 
food, of strong drink, of close confine- 
ment and mental strain. In short, it is 


habits. And this is why it is so easily 
checked when discovered in its early 
stages. 

While the inaccuracy of the govern- 
ment’s mortality statistics is fully recog- 
nized, yet they are of unquestionable value 





The Cleveland Life Insurance Company 


WILLIAM H. HUNT, President 
CLEVELAND, OHIO 


Liberal and attractive policy forms, ‘‘right’’ pre- 
mium rates and a square deal contract make this 
Company a desirable connection for the wide-awake 
insurance man. Open territory in Ohio, Michigan, 
West Virginia and Kentucky. 


Life, Health and Accident Insurance 
Write for Particulars 











Reliable Life Assurance Company 


We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and ability. : : : Address 





401 to 417 PENNWAY BUILDING INDIANAPOLIS, INDIANA 











GOOD SERVICE 


Is the Foundation !/pon Which to Erect a Successful Business 
Brief, liberal, clearly are pep hong guaranteed low cost, are 
rviceable alike to policyholders and agents. — ; 
Specimens of Life, Accident or Health policies cheerfully furnished. 


‘For agencies address 


The Columbian National Life Insurance Company 


WM. C. JOHNSON 
ES 5. Weaes Boston, Mass. Vice-Pres. and Gen. Mgr. 

















in indicating the general trend of disease. 
he abnormal increase in the mortality 


| from Bright’s disease and nephritis is in- 


dicated wherever comparative statistics 
are found. In Chicago the increase in 10 
years has been 47 percent, in Memphis 50 
percent, in Richmond 106 percent. Among 
the registration states this death rate was 
highest in New York—132.0—and lowest 
in Montana—52.0. 

Among the cities it was highest in 
Charleston, S. C.—356.4. where it was 12 
percent of all deaths. 


170.4. In the cities the rate was 112.7, in | 
rural section 75.0. } 


In the registration area 82 percent of 
the deaths from kidney diseases were | 
among people above age 40. } 





STOCKHOLDERS SUPPORT ROBERTS 


At the annual meeting of the stockhold- 
ers of the Amicable Life of Waco the ad- 
ministration of President Artemus R. | 
Roberts was approved by his reelection | 
and the adoption of a resolution favor- 
able to the present administration. The 
resolution was adopted by a vote of 79,599 
shares to 41 This occurred in face of 
the suit brought by three stockholders 
against Mr. Roberts and other officers al- 
leging that they made $80,000 profits in 
the sale of the company’s stock to which 
they were not entitled and asking that it 
be recovered to the company. The policy 
of the officers in buying up the stock was 
approved. 











PEOPLES LIFE INSURANCE CO. 
FRANKFORT, INDIANA 
ANNUAL STATEMENT DEC. 3ist, 1913 
ASSETS 
First. Mortgage Loans on Real Estate...................... $ 332,025.00 
ac scisla scion t 22 CWS Map aa pode Ale ee ego as Raw 25,090.00 
ol os ve GRR RA Nee 6 Rew WEE NERS SAC REEES 7,256.90 
oi a CN eal uke ad man Oe ee 29,064.85 
SE ND nic ibn cendcnaverdeta seuss oc ....$ 393,436.75 
LIABILITIES 
EE EE OT eee Pee ee $ 267,017.89 
eo, Sw aie ows 3:0 4:8 dos we Wie 0 0 aimee 4,154.08 
id dine aa Watehh e's hawie.cit wae ada ata aenee 7,112.43 
eee PPP TTT eee eee eee oe 115,152.35 
NS eo eo aca gases Ss ead as dee eaddemaune $ 393,436.75 
GAINS MADE IN 1913 
ie eek I od nop wane osc ssarr ed saceu saad’ $ 32,925.55 
ee os ais cas clesteeres epee dee saiares 86,067.62 
rn ces dies vialeely sek eineaeeui on 96,825.75 
a ae a os a Sido s wkecse odwn spice eee eeresia 1,033,331.00 
iy Tis GAR Ns HR 0 05 ino kbc veicsidvn vide scious de $6,077,791.00 
LIVE AGENTS WILL ADDRESS THE COMPANY 
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THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 





UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 








FIELD MEN GREET CHIEF 


} 

DIMICK’S MEN HEAR TALBOT 
Northwestern Ohio Agency of the Fi- | 
delity Mutual Life Has Rally 

at Toledo 








A very representative gathering of 
life insurdnce salesmen met at the 
Boody House in Toledo, Ohio, on! 
March 12, when the agency organiza- 
tion of northwestern Ohio for the Fi- 
delity Mutual Life, under Manager 


Frank C. Dimick, came together for | 


the purpose of listening to an address 
by President Walter Le Mar Talbot | 
of the company. Mr. Talbot had for 
his topic, “Efficiency and Service as the 
Most Important Features of an In- 
surance Man’s Work,” and in his dis- 


cussion took occasion to show that the , 


average salesman in any line was only 
partly efficient, that anywhere from 25 


to 75 percent of his time was wasted | 


on things that brought no result to 
himself,- his company or his clientele. 
Among- other things, President Talbot 
asked the men to be true to the name 


of their company in their work; if they | 
had for their motto “Fidelity” to the 


trust imposed upon them, there would 
be little cause to complain of them- 
selves, the company or their clients; 
that if their purpose was to honestly 
benefit the clientele it would thor- 
oughly redound to their credit and 
bring advantage that could not be se- 
cured in any other work. 
Talk by Manager Dimick 

Mr. Talbot was followed by Man- 
ager Dimick, who has been associated 
with the company for nearly twenty 
years in eastern fields, having recently 
come into the middle west and taken 
charge of the Toledo department. Mr. 
Dimick took up the subject of present- 
ing Fidelity Mutual and elaborated 
upon one feature peculiar to this com- 
pany, viz., a clause in the policy which 
limits the expense of management. Mr. 
Dimick called attention to the fact 
that the keynote of the Armstrong 
laws is the expense limit. Another 
topic discussed by Mr. Dimick at some 
length was the adaptability of the total 
disability clause in modern life insur- 
ance work. The Fidelity Mutual hav- 
ing been the originator of this plan 
of life insurance in America and hav- 
ing sold this class of insurance con- 
tinuously since 1896, he felt that the 
experimental stage had been entirely 
passed, and that the satisfactory settle- 
ment of claims for so many years had 
placed the clause beyond criticism by 
the insuring public. The fact that a 
large number of the progressive old life 
companies have come to the disability 
idea in some form or other, gives added 
assurance to the men that they have 
something in this that is meritorious 
to sell on all occasions. 


ENTERTAINED AT CLEVELAND 


The Evarts-Tremaine-Flicker Com- | 








ACORS W. RATH 


Total amount paid Beneficiaries 
Total premiums received 








WILLIAM A. VAWTER, President 

. BUN, Vice-President 
B. R. NUESKE, Vice-President and General Manager 
JOSEPH McGAULEY, Secretary 


Financial Statement—December 31, 1913 


ANNUAL STATEMENT—December 31, 1913 


Old Colony Life Insurance Co. 


Incorporated under the Laws of Illinois 


HOME OFFICE 


Old Colony Building, Chicago, Illinois 


OFFICERS 


ASSETS LIABILITIES 
Real Estate (market value)................. $ 80,000.00 Legal Reserve on Policies in force 
Mortgages on Real Estate.................. 426,434.60 December 31, 1913........... $521,551.00 
Loans to Policyholders on the sole security of Legal Reserve on Matured Policies, 
SEE wets aces coccrsachstintnne sia 72,935.36 the proceeds of which were left 
IES sec o\ir9.0:00\s-0 ondh dn eb eeeee5is 8,470.16 with Company to provide in- 
Bonds (market value) ............°°°""*..... 51,355.00 comes to Beneficiaries........ 25,789.74 
Cash in Banks (all on interest) .............. 15,294.43 Death Losses incurred during 1913, 
AS er ise eee 1,612.36 reported after the close of the 
Co errr terre. 6,205.65 WOE cncncutinineosnseussnnsen $2,380. 
IS oxen rcoccscectecsiveeoadys 10,079.68 Death Lossin process of adjustment 7,057.39 9,437.39 
Furniture, Fixtures and Supplies............. 7,500.00 Premiums and interest paid in ad- ~~~ 
Interest and Rents, due and accrued......... 8,019.96 ee ial 2,252.62 
Net Outstanding and Deferred Premiums Special Policy and Premium Re- 
(Liability in Legal Reserve) ............. 53,687.83 PN eas ccceseaees vltes : 603.90 
$741,595.03 Reserved for Taxes............. 1,670.70 
ASSETS DEDUCTED (Not considered Accounts Payable peeeeececwes scan 
: n determining Company’s surplus 561,682.0 
Bills Receivable................ $ 6,205.65 Capital Stock ..............00. T1301 87 
Agents’ Debit Balances......... 10,164.52 MRC Odt stants nebadndeddaredes 39,740.95 
Furniture, Fixtures and Supplies 7,500.00 eS $717,724.86 
Assets (Net) ............... $717,724.86 54 
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Excess amount returned to Beneficiaries over premiums paid 


Amount Paid Policyholders Since Organization and Now Held For Their Benefit $1,142,869.17 


Other Items of Interest to Policyholders 
Total Income for Year 
Total Disbursements 


Excess of Income over Disbursements..................-- 
Increase in Assets 


Increase in Reserves for Protection of Policyholders 
Deposited with the Insurance Department of Illinois .. 
$125,204.60 in excess of amount required. 
Insurance in Force 


E. E. CLARK, Assistant Secretary 
A. B. IRWIN, Treasurer 
JOHN SWENIE, Assistant Treasurer 


.. $293,851.20 


.. $120,698.74 


.. $8,003,384.04 


$61,011.32 
7,996.10 


os 171,308.78 


$122,542.42 
.. $133,059.63 





.. $225,204.60 




















pany, general agents of the Fidelity 
Mutual Life at Cleveland, tendered a 
dinner to members of its staff at the 
Hollenden hotel last Thursday evening 
in honor of President Walter LeMar 
Talbot. Those present were: Mr. 
Talbot, B.. G. Tremaine, Frank B. 
Evarts, Perry W. Flicker, Dr. C. L. 


| Cummer, E. C. Beach, F. A. Billings, 


G. W. Byram, F. A. Drake, W. H. 
Findley, Bernard Kraeckel, George 
Malham, D. C. Stafford, Sig. Spira and 
O. J. Parker, all of Cleveland, with 
the exception of Mr. Talbot; J. W. 
Hunter, Painesville, and M. L. Kirsch- 
ofer, Mansfield. 

The dinner was served at six o’clock 











and short talks were made by Mr. Tal- | 
bot and some of the agents. Mr. | 
Flicker presided. | 





Gould Goes to Coast | 

Charles W. Gould, associated with | 
the Penn Mutual Life in Cleveland | 
for some years, left Monday for San | 
Francisco to take the management of | 
the office of General Agent E. H. Hart | 
of that city for six months, while Mr. | 
Hart is engaged in a campaign for con- 
gress, Mr. Gould is going by way of | 
the southern cities and will make a 
number of stops before reaching the 
coast. The Cleveland Association of | 








Life Underwriters tendered him a fare- 
well luncheon last week. Mr. Gould 
was for many years traveling auditor 
of the Penn Mutual and later was a 
member of the firm of F. A. Kendall, 
Son & Co., general agents at Cleveland. 
Takes Two States for National 


W. B. Collins of Muskogee, Okla., 
who has been for several years in 


charge of one of the largest general 
agencies in Arkansas and Oklahoma, 
has resigned to become a partner with 
Harry M. Ramey, general agent for 
_, territory for the National Life, 
}, a A. 
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A Unique and 
Unexcelled 


Contract 














self if he lives; 


TEN SPECIALTY SALESMEN WANTED 


To Sell 


MONTHLY PENSION COPYRIGHTED BOND 


No Other Company Sells It 


1—A PENSION to the beneficiary if the Insured dies; 
3—A PENSION to himself if totally disabled by accident. 


THE LAFAYETTE LIFE INSURANCE COMPANY, 


2—A PENSION to him- 





The Best 
in 
LifeInsurance 











LAFAYETTE, IND. 
BERTRAM DAY, PRESIDENT 








BENEFIT OF THE CLAUSE 


PERMANENT DISABILITY PLAN 





Advantages of the Provision Are 
Pointed Out and Contentions 
of Critics Are Answered 





BY W. C. JOHNSON 
Vice-President Columbian National Life 


The average man purchases life in- 
surance for the protection of his wife 
and children. Even though he be in 
sound physical condition, they need the 
protection. Their need of the protec- 
tion, and the probability of their hav- 
ing to depend upon it for support, is 
many times greater when the insured 
becomes an impaired risk, and is fur- 
ther magnified when the impairment is 
of such a serious nature as to result 
in total and permanent disability, with 
the probability—or possibility—of the 
policy being soon converted into a 
death claim. 

Protects a Man’s Insurance 

The practice of “waiving the pre- 
mium” in the event of permanent total 
disability is today followed by a ma- 
jority of the companies transacting 
business in the United States, and if it 
be the proper office of a company to 
insure a man’s life, it is also proper for 
it to surround the contract with provi- 
sions which will give force to the man’s 
intentions when he took the insurance, 
and secure the protection to his bene- 
ficiaries by providing for the contin- 
uance of the insurance when it is most 
needed: namely, when the policyholder 
has become permanently and totally 
disabled. 

World Is Going Forward 

The world goes forward and not 
backward, and this plan of giving 
broader protection to the policyholder 
when his need is greatest has come to 
stay, and its progress cannot be 
checked. When the automobile was 
first introduced, town and county offi- 
cials used to take steps to regulate or 
prohibit their use of the roads, because 
they scared horses. Those same offi- 
cials are today themselves using auto- 
mobiles, and have turned their barns 
into garages. 

Opponents Put Out Specious Argument 

The companies which have not yet 
adopted the disability clause are fond 
of putting out specious arguments 
pointing out objections to it. The 
trouble with their arguments is that 
they are based upon theory, and not 
upon practical experience. One critic 
recently suggested that there was 


bound to be a great difference of opin- | 


ion as to whether a man was totally 
disabled or not, and that the fact of 
total disability could not be established 
in many cases without litigation. That 
is the view of those who have had no 
practical experience in handling disa- 
bility claims and who want to find ob- 


jections to the adoption of the prac- | 


tice. 
But Little Cause for Doubt 

As an underwriter dealing daily with 
policies which include the “waiver ot 
premium” clause, and passing upon 
claims arising under this clause, I can 
say that I have not yet seen a claim 
for the “waiver of premium” where 
there was the slightest doubt as to the 
fact of total disability. These claims 





are not as infrequent as the critics of 
disability insurance would indicate, and 
our experience indicates they are 
wholly of a nature which clearly and 
permanently disables. 

When, for instance, a man is para- 
lyzed as the result of an electric shock, 
or confined to an asylum because ot 
violent insanity, or to a hospital be- 
cause of an incurable case of tubercu- 
losis, or to his bed because of loco- 
motor ataxia, there is no room for 
doubt as to whether he is permanently 
disabled. 

Covers Period of Greatest Need 

The critics also suggest that the 
“waiver of premium” provision is not 
worth much because it does not cover 
disability arising after age sixty. This 
is but another evidence of shallow 
reasoning. The bulk of limited pay- 
ment or endowment policies are sold 
at ages under 40, and these policies 
either have matured or become paid 
up by sixty. In the case of policies 
carrying premiums for the whole. of 
life or to an age beyond sixty, the 
great majority of these are taken at the 
middle ages of life, and the policy- 
holder has the benefit of the protec- 
tion afforded by the “waiver of pre- 
mium” clause during the period when 
his children, for instance, have not yet 
become self-supporting, and when the 
need for the continuance of the insur- 
ance, if the policyholder becomes dis- 
abled, is greatest. 

Can Take Advantage of Options 

When, however, the policyholder 
has reached the age sixty, if the policy 
has not already matured as an endow- 
ment or become paid up as a limited 
payment, his beneficiaries are apt to 
have grown up and become self-sup- 
porting, and be in a position to aid 
him to continue the insurance if disa- 
bility intervenes; or, the need of in- 
surance having largely ceased through 
the fact that the beneficiaries have be- 
come self-supporting, the policyholder 
can take his paid up insurance, or ii 
he prefers, can take extended insurance 
for a long period of years. This is not 
true earlier in the history of the policy, 
where the situation is then different 
| as to the beneficiaries, and where the 

amount of the paid up value is nominal, 

or the period for which extension can 
| be procured short. 

Gives Protection When Needed 

| The truth is that the “waiver of pre- 
| mium” clause gives protection where 
| and when it is most needed, and at a 
| cost so slight to the individual policy- 
| holder as compared with the great 
benefit granted, should be one of the 
| fairly numerous number who become 
permanently disabled, that the pian 
cannot ‘be otherwise than heartily en- 
dorsed by those who have had any 
practical experience in dealing with it. 
Each year we see companies adopting 
it which have previously been hostile 
or lukewarm toward the plan, and 
| when we read criticisms from those 
which have not yet adopted it, we are 
| reminded of the reply of a well-known 
bishop who was asked for an opinion 
concerning tango dancing. He stated 
that in the course of his pastoral duties 
he had not chanced to see the tango 
danced, which he suspected was like- 
| wise the case with most of those who 
| were so vigorously criticising it in the 
| newspapers. 

















PLAN DRAWS ATTENTION | 


| 


PROTECTION FOR BORROWERS | 








Significant Discussion at Banquet of 
Building and Loan Associations— 
Big Field for Insurance 





Columbus, Ohio, March 17—(Special) | 
—Sporadic attempts to adapt life in- 
surance to the protection of loans on 
homes have been made at various | 
points in the last few years, and life | 
companies have worked out “home- 
building” plans by which they loaned | 
the money and also issued the insur- 
ance. The Western & Southern Life, | 
however, seems to have found the key | 
when it worked out for a Columbus, 
Ohio, trust company the life insurance | 
rates for a standard loan of $1,000, re- 
duced monthly by installments of $10. 
The trust company consolidates the 
premium with the loan and instead of 
troublesome payments of small, odd 
amounts monthly or annually, the per- 
iod of payment is merely extended for 
a number of months sufficient to repay 
the premium, the length of the exten- 
sion depending upon the age of the 
borrower. 

Associations May Carry Own Risks 

That this method gives promise of 
success is indicated by the attention 
given it at the annual banquet of the 
Columbus building and loan associa- 
ticns. In fact one speaker advocated 
the addition of life insurance to the 
building and loan business, the idea 
apparently being that the associations 
would carry their own risks. 

The cost of course is very low, the 
insurance being on the term plan with 
a diminishing amount at risk. It 
seemed to be the idea of the speaker 
that the insurance could be written for 
the net premium, as the expense would 
be negligible. 

Extension of life insurance privileges 
to building and loan associations would 
not be such a long step in Ohio as in 
some other states. 
Ohio associations have been supervised 
by a bureau under the insurance super- 
intendent, so that the business is al- 


In other states, however, the plan 


For many years the | 


seems to offer as great opportunities 
for the extension of life insurance as 
does group insurance. It is another 
opportunity for eliminating expense by 
selling at wholesale, and the elimination 
of expense is as important to the com- 


| panies as to the purchasers of insur- 
| ance, 
| appreciable saving on the expense load- 
| ing. Even in Ohio prompt action may 


Very few companies make an 


save the field for the regular com- 
panies by forestalling the demands of 
the building and loan associations for 
life insurance privileges. The associa- 
tions have never asked for the right to 
carry the fire insurance of borrowers 
and probably few would wish to carry 
the life insurance if the want could 
be supplied from the regular channels. 


Important Move in Mithigan 

Insurance is the institution in the 
interest of which the first attempt will 
be made to amend the Michigan state 
constitution under the new initiative 
and referendum law recently passed 
in that state. The action is being in- 
stigated by the New Era Association, 
a life insurance organization with head- 
quarters in Grand Rapids, and the pro- 
posed amendment would affect all fra- 
ternal beneficiary organizations operat- 
ing in Michigan. 

Among the important features of the 
proposed amendment are the elimina- 
tion of a compulsory legal reserve 
fund; home rule for fraternal insurance 
societies, with headquarters outside the 
state; liabilities to be borne by the Michi- 
gan membership in case home rule pro- 
vision is exercised, and the elimination 
of compulsory lodge system or ritual 
in such organizations. 





Puts in Report System 

The Equitable of New York has put 
in the daily report card system, which 
most of the managers and general agents 
are using. This card is filled out by 
the agent, giving name of person can- 
vassed, kind of policy recommended, 
amount, date of next interview, and so 
on. These are turned in each night, 
and then at the end of the week a 
weekly report of the agency is made out, 
giving each agent’s record. In this 


| way the agents are kept informed as to 
ready associated in the public mind 
| with insurance. 


their progress, and the office is able 
to keep tab on what the agents are 
doing. 





WANTED—SUPERVISOR OF AGENTS 


Qualified by experience to organize and develop agents in Ohio. 


State fully past and present connections, an 


salary wanted. 


THE CLEVELAND LIFE INSURANCE CO. 


WILLIAM H. HUNT, President 








Assets, $808,528.64. 


CLEVELAND, 


Insurance in Force, $10,644,428. 








OHIO 


Surplus to Policyholders, $301,317.25 


CORRESPONDENCE CONFIDENTIAL 





AREFUL consideration of the interests of policy- 

holders and agents has resulted in our furnishing 

insurance that is best to buy and easier to sell. . Ter- 
ritory open now—get our proposition. 


National Life Association 


Des Moines, Iowa 
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GATLING GUN OUT AGAIN 


TOLEDO LIFE IS ATTACKED 





President Hunt of the Cleveland Life 
Issues Another Open Letter 
to the Stockholders 





President W. H. Hunt of the Cleve- 
land Life has gotten out another open 
letter to the stockholders of the To- 
ledo Life, giving his reasons for direct- 
ing public attention to the affairs of 
the company. He claims that there are 
thousands of disappointed stockholders 
who have purchased stock in companies 
and underlying institutions due to mis- 
representation on part of stock sales- 
men. He feels that the confidence of 
the public will be shaken when the 
truth is known and the operations of 
the companies come to life. He states 
that managers and officers of young 
companies, that are honestly managed, 
should feel it their duty to protect their 
companies and the public from pro- 
moters and speculators, whose opera- 
tions bring discredit and disaster upon 
legitimate enterprises. 

Says Investors Were Deceived 

President Hunt states that the To- 
ledo Life promoters sold its stock 
among 1,500 small- investors, disposing 
of its $10 shares in some cases at $35. 
He states that these investors, to a 
large extent, are people who had saved 
up a small amount of money and felt 
that it was a safe proposition. He 
claims that the promoters in addition 
to the Toledo Life launched the Un- 
derwriters’ Securities Corporation and 
Great Lakes Sales Company as further 
stock jobbing devices to increase the 
profits of promoters. 

Wants Complete Housecleaning 

Notwithstanding the fact that Presi- 
dent Wilbur Wynant and Vice-Presi- 
dent William R. Luke of the Toledo 
Life were forced out, he claims that 
three of the present officers were as- 
sociated with them in the stock-jobbing 
activities and are now dominant fac- 
tors in the forces of the Toledo Life. 
He also states that the Universal Life 
of Cleveland has purchased stock in the 
Toledo Life, and four of the Universal 
Life people have been elected on its 
board of directors, which he regards 
as detrimental to the Toledo Life. 

President Hunt advises that no 
stockholder should allow his holdings 
to be raided for the benefit of persons 
who are seeking to obtain control of 
the Toledo Life through secret arrange- 
ments with its officers and directors. 





New California Company 


The California Standard Life, which 
filed articles of incorporation at San 
Francisco, has been organized to super- 
sede the Standard Life. The Standard 
Life, under the direction of Addison H. 
Hoover, organizer of both the Sov- 
ereign Life and the Sovereign Fire of 
Toronto, Can., has been selling stock 


THE 
MICHIGAN 
STATE 
LIFE 


DETROIT 


Offers unexcelled Policies and 
splendid commission contracts 
direct with the Company 
to agents in 


OHIO -- MICHIGAN 








for the past two years. In order to 
comply with the California law a new 
company has twelve months to collect 
25 percent of its capitalization, after 
which it can obtain a licence guarantee- 
ing the residue within a year. 

Mr. Hoover found it impossible to 
complete the organization of his com- 
pany in one year, and is reincorporat- 
ing under the revised name. The capi- 
tal of the new company will be $200,000 
instead of $250,000 as formerly planned, 
divided into 200,000 shares of $1 each. 





PROGRESS OF WOMEN’S WORK 





Equitable Life of New York’s Depart- 
ment at Chicago Is Gaining 
Ground Rapidly 





Mrs. L. B. Bryson, who achieved 
considerable distinction as a strong 
personal writer for the Illinois Life in 
Chicago, has become connected with 
the woman’s department of the Equita- 
ble of New York in Chicago. Mrs. 
Bryson has made a success in life in- 
surance work. 

The manager of the woman’s depart- 
ment of the Equitable in Chicago, Miss 
Sara Frances Jones, has about sixteen 
agents, and last year the department 
produced $300,000. This is Miss Jones’ 
first month as sole manager of the de- 
partment, and her agents are produc- 
ing in her honor on account of it. Miss 
Jones is a graduate from the home office. 
She was a stenographer and later tried 
her hand in the field and was sent to Chi- 
cago to assist in the women’s depart- 
ment. She served as associate manager 
with Miss Ada C. Sweet, and on Miss 
Sweet’s resignation, Miss Jones was 
put in charge of the department. 





Goes With Central States 
Philip B. White, who has been with 
the Equitable Life of San Antonio in 
Texas, has become connected with the 
Central States Life and will do field 
work for that company throughout its 
territory. 





Will Soon Enter Ohio 
The American National Life of St. 
Louis will enter Ohio on April 1. 
Vice-President G. W. Van Fleet has 
made the necessary application and the 
company has met the requirements of 
the insurance department. Attention 
will be given the large cities in which 
most of the osteopathic doctors are 
located. This company recognizes ex- 

aminations made by osieopaths. 





Girten Becomes President 
Judge M. F. Girten of Chicago has 
been made president of the Marquette 
Life of Springfield, Ill., to succeed P. 
J. Bourscheidt, who becomes chair- 
man of the board. 





Anderson in Independent Work 


L. A. Anderson, for some years 
actuary of the Wisconsin department, 
is now engaged in the work as an in- 
dependent actuary at Madison, Wis., 
and his practice has already assumed 
large proportions. Mr. Anderson has 
made a special study of the actuarial 
side of fraternal insurance, and much 
of his present work is for fraternals 
that are readjusting their business to 
put it on a safe basis. He is also get- 
ting a fair amount of old line company 
work, 





Peoples Life’s Figures 

_ The Peoples Life of Frankfort, IIl., 
in its new statement shows assets 
$393,437, a gain of $86,068. Its policy- 
holders surplus is $115,152. It gained 
$32,926 in premiums last year and 
$96,826 in reserves. Its insurance in 
force is $6,077,791, a gain of $1,033,331. 
It wrote $2,121,181 new business last 
year. Its premium income was $196,- 
963 and its total income $216,701. Its 
disbursements were $142,895. 

The company has a good agency 
plant and is making excellent progress. 





Its policies are modern and liberal. 











WANTED for 
MICHIGAN 


A COUPLE OF 
DISTRICT MANAGERS 











An excellent opportunity for a 
profitable connection with a sound, 
growing, Western Company. 











Address The Franklin Life 


Insurance Company 
SPRINGFIELD, ILL. 





























International Life 


The Big Life Company of TODAY | 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 





International Life of St. Louis, Mo. 
MASSEY WILSON, President 
J. L. BABLER, Vice-Pres. and Gen’l Mgr. of Agencies 


“Cheerful Yesterdays—Confident Tomorrows” 


Our Field force is ‘‘Cheerful’’ over the yesterdays of 1913—both issues and deliverie 
were larger than in the phenomenal year 1912. Our Field force is ‘‘Confident”’ in respec 
to the ‘‘Tomorrows” in 1914. Already they have made a fine start, and they face the 
future fearlessly, filled with faith in their country, with pride in their business, and with 
devotion to their Company. 


Occasionally we have an agency opening for a delivering producer. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Co. 


SPRINGFIELD, MASSACHUSETTS 
INCORPORATED 1851 





er. $1,049,976 
Ge $264,140 

Insurance in Force................ $13,254,199 
Gain in 1913 ........... $2,979,074 

Surplus to Policyholders........... $297 ,266.95 


Lapsed and not taken policies in 1913 were only 84% of 
the total business in force. 


Policies that are easily sold and stay “put’’ are most 
profitable for the agent. 


OHIO ONLY 
B, F. REINMUND, Secretary 





DR. W. O. THOMPSON, President 
COLUMBUS, OHIO 
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Thiscompany 
believes abso- 
lutely in ad- 
vertising in- 
integrity just 
as it does in 








FARMER 
LIFE INSURANCE CO. 


OF AMERICA 


EXECUTIVE OFFICE 


personal honesty. When, therefore, it states that its ad- 
vantages to agents are superior, that it has excellent terri- 


S 





NATIONAL 


tory for gen- 
eral agents, 
that its policy 
contracts are 
CHICAGO constructed 

to meet mod- 
ern needs, that in its entire organization it has aimed at ren- 
dering a real human social service, it means every word of it. 








SAMPLE GROUP POLICY 


MANY VARIATIONS PERMITTED 





Annual Contract Renewable for Nine- 
teen Years—Individual Conversions 
Allowed 





The Aetna Life has sent out a sample 
group policy, the first that has been 
put in the hands of agents and the pub- 
lic generally. In view of the interest 
in this form of life protection the con- 
tract is particularly interesting. It pro- 
vides insurance for a term of one year 
but nineteen renewals are permitted, 
making the policy virtually a 20-year 
term with annual readjustment of rate 
according to the attained age of the 
group. Another interesting feature is 
the privilege of converting insurance 
on certain persons to the ordinary life 
plan at any age from 16 to 85 inclusive. 
Regular ordinary life rates from 16 to 
65 are used on such conversions and a 
special table of rates for ages 66 to 
85 inclusive will be endorsed in policies. 

Individual Card Policies 

The contract reveals something of 
the system used. A blanket policy is 
issued to the employer and cards, each 
one showing the insurance on an em- 
ploye, are a part of the contract. Re- 
turn of a card to the company termi- 
nates insurance on the employe named. 
The unearned premium on the card is 
returned to the employer minus a 10 
percent surrender charge the first year 
and 5 percent charge in subsequent 
years. While insurance on any em- 
ploye between the ages of 16 and 85 in- 
clusive may be converted to ordinary 
life the blanket policy covers all em- 
ploves between the ages of 16 and 95 
inclusive. Such conversions are con- 
tingent on the employe leaving the em- 
ployer and individually applying for the 
insurance. Where new employes are 
taken on insurance may be secured on 
their lives. 

Some Other Provisions 

Thirty-one days of grace are allowed 
in the payment of all premiums, but the 
first and a delay charge of 6 percent is 
made. The policy is incontestible after 
the first year and statements of the ap- 
plicant are representations and not war- 
ranties. The insurance is nonpartici- 
pating. 

Variations from the form sent out 
are allowed by the company to meet 
conditions of groups and desires of 
employers. Where the amount of in- 
surance on each employe is based on 
the annual salary the amounts may be 
increased as salaries are increased upon 
evidence of good health. Where 
amounts are based on length of serv- 
ice provision for automatic increases 
is made. 

Full Text of Policy 

The text of the sample policy fol- 

lows: 


The Aetna Life Insurance Company of 
Hartford, Conn., hereby agrees to pay 





the amount stated as the sum in- 
sured upon any card bearing the 
stamp-seal of the company contained in 
the box of cards attached hereto and 
which forms a part hereof, on due proof 
of the death of the person described on 
such card (herein called the insured) 
within the term of one year from the 
date hereof ending on the second day of 
February, 1915. at five o’clock p. m. 
provided that the insurance on such life 
has not been previously terminated and 
mse card is then returned to the com- 
any. 

Any sum payable by the company as 
a death claim shall be payable to the 
beneficiary indicated as such in the ap- 
plication for this insurance. 

The foregoing agreement is made in 
consideration of the application for this 
policy, which application is hereby made 
a part of this contract and a copy of 
which is attached hereto, and in fur- 
ther consideration of the annual premium 
of two thousand five hundred and 99- 
100ths dollars to be paid upon delivery of 
this policy. 

This policy is issued and accepted sub- 
ject to all the conditions, benefits and 
privileges described on the subsequent 
pages hereof, and which are hereby made 
a part of this contract. 

n_ witness whereof the said Aetna 
Life Insurance Company has by its presi- 
dent (or vice-president) and _ secretary 
(or assistant secretary) signed this con- 
tract in the city of Hartford and state 
of “ee this second day of Febru- 
ary, " 


Secretary. 

1. Term may be renewed—This policy 
may upon its expiration be renewed and 
continued for nineteen successive terms 
of one year each without medical ex- 
amination by paying in advance to the 
company or its agent for each term, on 
or before the first day thereof, the pre- 
mium for the insuring age then attained 
by each and all insured at the commence- 
ment of such term calculated according 
to the amount of insurance to be con- 
tinued and the table of term premium 
rae Gonaiti 
ons regarding payment of 
qocmtame— This policy shall not take ef- 
ect until the first premium hereon shall 
have been actually paid, a receipt for 
which payment shall be the delivery of 
the policy. If any subsequent premium 





BANKERS LIFE COMPANY 


Des Moines, Iowa Organized 1879 


Insurance Issued and Restored 1913 (Paid-for) $60,907,000.00 
Increase in Admitted Assets For Year- - + 2,630,411.43 








ERNEST E, CLARK, President 














WABASH LIFE 


DANVILLE, ILLINOIS 


HIS progressive, sound little company offers an attractive agency 
] contract to the right men. We are able to render unusual assist- 
ance to the “‘boys in the field,” in the way of leads from the home 
office, and the active support of influential men in each community, 
These are facts—not advertising catch-words. 
Agents who once join forces with the Wabash, STICK—the company 
has not yet lost a single agent. 


There’s a reason! It will pay to investigate 








be not paid when due then this policy 
shall absolutely cease and be void ex- 
cept that grace of thirty-one days, dur- 
ing which time the policy remains in full 
force will be allowed for the payment 
of any premium after the first, provided 
that with the payment of such premium 
interest at the rate of 6 percent per 
annum is also paid thereon for the days 
of grace taken. 

No renewal premium shall be consid- 
ered paid unless a receipt shall be given 
therefor bearing the original or litho- 
graphed signature of the secretary or 
assistant secretary of the company and 
countersigned by the agent. 

ontestable after one year.—This 
policy and the application herefor con- 
stitute the entire contract between the 
parties hereto, and it shall be incon- 
testable after one year from its date of 
issue regarding all insurance then one 
year or more in force, including not only 
the original insurance but all additional 
insurance as hereinafter provided, except 
for nonpayment of premium; but if the | 
age of any insured has been misstated | 
the amount payable hereunder upon such | 
life shall be such an amount as the pre- | 
mium paid for such insurance would | 
have purchased at the rate given herein | 
for the correct age. 

4. Statements in application not war- 
ranties.—All statements made by the in- 
sured shall in the absence of fraud be 
deemed representations and not warran- 
ties, and no such statement shall avoid 
any insurance under this policy or be 
used in defence to a claim under it unless 
it is contained in the written application 
hereof and a copy of such application 





The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E. Peters, Secretary and Treasure 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this pop- 


ular Policy. We have an agency contract that may surprise 
you. Ask for details. 


Otto Schenk, President 








With a VERY COMPLETE Line of VERY COMPLETE 
Policies, embodying the latest ideas in life 
insurance of substantial value 


The Old Colony Life 


Insurance Company 
of CHICAGO, ILLINOIS 
offers Exceptional Insurance Facilities to Men of Abil- 


ity and Ambition under Liberal General and District 
Agents’ Contracts, in Illinois, Wisconsin and Michigan. 


Other States will be opened. Write to or call on 
B. R. NUESKE, Vice-Pres. & Gen. Mgr., Old Colony Bldg., Chicago 
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is endorsed upon or attached to this 
policy when issued or when such insur- 
ance commences. 

A to list of insured.—This 
policy is issued and accepted with the ex- 
press understanding and agreement by 
and between the parties hereto that in ad- 
dition to the persons originally insured 
hereby the company will at any time 
during the continuance of this policy 
upon application therefor by the John Doe 
Manufacturing Company (herein called 
the employer) insure hereunder other em- 
ployes of said employer who have at- 
tained the insuring age of sixteen years 
(nearest birthday) and have not passed 
the insuring age of sixty-five upon evi- 
dence of insurability satisfactory to the 
company for an amount in each case not 
CXCOCHINE .....6cc0e. The company will 
under the same conditions increase the 
insurance of any employe of the em- 
ployer insured hereby to a total amount 
not exceeding........ ...-.-Upon receipt of 
the application for such additional in- 
surance and evidence of insurability the 
company will issue its card stamped 
like the original and upon the same 
form as those granted for the original 
risks containing a description of such 
additional risk, which shall require a 
first premium for the unexpired part of 
the then current premium paying period 
according to the attained insuring age 
of the insured at time of entrance or in- 
crease and the following table of term 
premium rates, and such insurance shall 
take effect upon delivery of said card. 
which delivery shall be a receipt for the 
first premium thereon. Such additional 
insurance shall be subject to the same 
conditions as to payment of subsequent 
premiums and in all other respects that 
are applicable to the original insurance. 


Table of Term Premium Rates for One 


Amoun’ be Proportionate 
(Table for insertions of rates for ages 
from 16 to 95 inclusive) 

6. Individual terminations.—It is also 
understood and agreed that upon the 
return of the card representing any in- 
dividual insurance hereunder with the 
form thereon entitled “Notice of Dis- 
continued Employment” properly filled out 
and signed by the employer such insur- 
ance shall immediately cease, and the un- 
earned premium paid on account of such 
insurance, less 10 percent thereof if paid 
for the first year, or 5 percent if for any 
subsequent year, shall then be returned 

by the company. 

7. Life policy may be issued for ter- 

ted insurance.—Upon written appli- 
cation therefor by any individual insured 
who is not above the insuring age of 
eighty-five years, within thirty-one days 
after the insurance upon such life is 
terminated by the individual leaving the 
employ of the employer the company will 
issue upon such life a level premium 
whole life policy payable at the death of 
the insured for an amount not exceeding 
the amount of insurance terminated up- 
on the same life under this policy. If 
the person upon whose life the termin- 
ated insurance was based is not above 
the insuring age of sixty-five years such 
new policy will be written at the regular 
premium rate then in use by the com- 
pany for individual lives at the attained 
age of the person to be insured and on 
a form in use by the company for the 
same class of risks; or if such new policy 
is applied for to be written at an age 
above sixty-five the premium rate there- 
for will be that shown in the following 
ordinary life table of premiums, and the 
ordinary life rate then adopted will not 
be subject to any further increase. 
Table of Individual Life Pre- 

mium Rates for $1,000 of Insurance 
at Ages 66 to 85 Inclusive. Rates 
for Insurance 


Proportionate 
_ (Table for rates~from ages 66 to 85 
inclusive given here.) 

Non-pa: pating.—This policy shall 
not be entitled to share in the surplus 
earnings of the company. 

9. ents—No assignment of 
this policy shall be binding upon the 
company until the original or a dupli- 
cate thereof is filed at its home office. 
The company does not assume any re- 
sponsibility for the validity of an as- 
signment. : 

10. All agreements must be signed by 
an executive officer.—All agreements made 
by the company are signed by its presi- 
dent, vice-president, secretary, assistant 
secretary, treasurer or assistant treas- 
urer. No other person can alter or waive 
any of the conditions of this policy or 
make any agreement which shall be bind- 
ing upon the company . 





Merchandise Hearing Again Postponed 


The hearing in the Schmidt-Kaiser 
action, involving merchandise accepted 
in payment for a premium, scheduled 
to have been held at the Hotel Wiscon- 
sin in Milwaukee on March 12, was 
again adjourned until March 20, owing 
to the fact that Commissioner H. L. 
Ekern was in the east and found it im- 
Possible to return in time. 





The Central States Life has engaged 
Philip B. White, now with the Equitable 
Life of San Antonio, Tex., to do field 
work for the Central States Life. 








ASSOCIATION ACTIVITIES 


POLICYHOLDERS TURN TABLES 


Talk to the Life Men at Columbus and 
Seem Glad of the Chance to 
Get in a Word 





The Columbus Life Underwriters’ 
Association had such a_ successful 
“Policyholders’ Night” March 13 that 
the event will have a companion piece 
this fall. The policyholders did most 
oi the talking and seemed to enjoy 
the opportunity to turn the tables on 
the life insurance men and get in a 
word or two themselves. 

George F. Burba Speaks 

The club and its invited guests, all 
policyholders in some company, met at 
the Columbus Athletic Club at 6:30 
and when the time for speechmaking 
arrived President Benjamin L. Lewis 
called the members to order and intro- 
duced George F. Burba, secretary to 
Governor Cox, as the first speaker of 
the evening. He spoke on the insur- 
ance tax and favored a compulsory in- 
surance. The tax on the policyholder 
he thought should be greatly reduced. 
He said that he was in favor of legis- 


lation that would compel a man, before | 
he married, either -to have sufficient | 


property to keep a family, or to have 
his life insured for enough to keep the 
wolf from the door in case misfortune 


took the head of the family. He said | 


that boys should be educated so that 

they would realize the value of life 

insurance, and take out policies early. 
Likes the Publicity 


G. McMehan, president of the Co- | 


Ss. 
lumbus Rail Light Company, followed Mr. 
Burba. He thought all public service 
corporations should have no secrets from 
the public, even as the life insurance 
companies have none. He thought cor- 


porations should take the public into their | 


confidence even as the life insurance com- 
panies do. He called attention to the high 
grade of life insurance salesmen as found 
today and was heartily in favor of in- 
surance. Begin early, was his slogan. 

John H. Fergus, secretary of the .Park 
Building & Loan Association of Colum- 
bus, thought the building and loan asso- 
ciations should cooperate with the life 
insurance companies, and favored life in- 
surance as connected with the business of 
the building and loan companies. If a 
man had $20,000 of property, he said, he 
would surely insure it. is life was 
worth more than that, still there were 
many men who were not insured. 


How Insurance Saved an Estate 


A letter from John G. Deshler, one of 
the leading bankers of the city, was read 


and in it was an illustration of what life | 


insurance meant to one young man of 
Columbus at any rate. Life insurance of 
$50,000 saved one of the biggest estates 
in Columbus and as a result the son of 
the man insured, when he came of age, 
was able to turn over ten times this 
amount in securities—this being made 
possible by the amount the insurance 
company had paid at the time of his 
father’s death. Mr. Deshler said that it 
was no wonder the young man was in- 
sured for $60,000 before he had reached 
his majority. 

Herbert M. Myers, attorney, thought 
the law exempting life insurance policies 
when payable to a beneficiary, a grand 
thing. In case of bankruptcy, the policy 
(upon the death of the bankrupt) left the 
widow something to live upon. 

President Lewis read a paper on in- 
surance taxation, showing how the 
policyholders were indirectly taxed. He 
made many good points that “soaked into” 
the policyholders present and will prove 
an entering wedge for possible relief leg- 
islation next winter. 

Ex-Superintendent of Insurance A. I. 
Vorys spoke along the lines of relief from 
taxation. 

Big Average of Policies 

Assistant State Superintendent of Pub- 
lic Schools C. C. ller made an inter- 
esting and humorous address, saying that 
people are thinking more than they used 
to and one of the things they are think- 
ing about is life insurance. He called at- 
tention to the number of men and women 
who had forsaken the calling of teachers 
to become life insurance salesmen. He 
saw no reason why the state of Ohio 
should go into the life insurance busi- 
ness as long as the companies were as 
fair and equitable as they were now. 

Slips were passed about the tables and 
when they were returned to the chair it 
was found that forty-three policies were 
represented at the dinner and the total in- 
surance was $707,000. The average was 
for — and the highest was for 

The Columbus Life Underwriter’s Asso- 
ciation is doing a great deal of educa- 


tional work, and the dinner of last week 
was along this line. 2 


DISCUSS IMPORTANT QUESTION 


Bight to Change in Relation 
Cases 


to Bankruptcy 

The Kansas City Life Underwriters’ 
Association will hold the first meet- 
ing since the annual election in -Janu- 
ary next Saturday at 1 o’clock. While 
the installation of the new officers will 
be the chief feature, an address by W. 
B. Henderson, head of the local agency 





scheduled. Mr. Henderson’s subject will 
be, “The Relation of Bankruptcy to 
Life Insurance.” At the special meet- 
ing of the organization at which Darby 
A. Day of Chicago was the guest of 
honor and the chief speaker, a good 
many sidelights were thrown on this 
subject. It was stated, for instance, 
that in case of bankruptcy, life insur- 
ance policy would be held as an asset 
of the bankrupt, and be treated as such, 
if the power to change the beneficiary 
had been reserved. In the latter in- 
stance, the policy is unassailable, it was 
said. Mr. Henderson has made a close 
study of this subject, and is likely to 
shed a good deal of light on its various 
ramifications. For this reason much 
interest has been manifested in the 
coming meeting of the life association, 
at which M. F. Belisle will assume the 
| president’s chair for the first time. 
. s * 
Next Chicago Meeting 

The next dinner of the Chicago Life 
Underwriters’ Association will be held 
April 23. President E. A. Ferguson is 
tabulating replies on the referendum 
vote taken as to the wishes of members 
as to the:character of meetings they 
desire and also whether they wish the 
association to become more vigorous in 
reform movements. 


s o . 
Seattle Wins With Eighty-Four 

The cup for securing the largest 
number of new members, competed for 
by the life underwriters’ associations of 
Seattle, Tacoma, Portland, San Fran- 
cisco and Los Angeles, has been won 
by the Puget Sound Life Underwriters’ 
Association of Seattle. The Seattle 
organization secured eighty-four new 
members. Los Angeles was second, 
but fell thirty-four behind Seattle. 

* . . 
Meeting at St. Louis 

The regular monthly meeting of the 
St. Louis Life Underwriters Associa- 
| tion was held Tuesday night at Lipp’s 
Banquet hall, in the Chemical building. 
|On the program were Charles G. 
| Revelle, Missouri superintendent, whose 
topic was “The Life Insurance Situa- 
| tion”; T. W. Van, sales manager Koken 
| Barber Supply Company, who spoke 
jon “Salesmanship”; and Gustavus 
| Tuckerman, his subject being “St. Louis 
and the Pageant,” : 








Birmingham Elects Officers 


P. C. Ratliff of the Penn Mutual Life 
was elected president of the Birming- 
ham (Ala.) Life Underwriters’ Associa- 
tion at the annual meeting of the asso- 
ciation. Other officers elected were: 
Lucien C. Brown, Germania, vice-presi- 
dent; M. L. Harris, Germania, was re- 
elected secretary and treasurer. The 
executive committee is composed of G. 
T. Sibley, Equitable; W. L. Sessions, 
Prudential, and Albert C. Chespey, Met- 
ropolitan. Efforts will be made during 
the present year to induce all the agents 
of legal reserve companies in the dis- 
trict to become members. The names 
of Alfred T. Smith, of the Phoenix Mu. 
tual; T. H. Baker and Bradley C. 
Brown, of the Germania, were added 
to the annual meeting. The present 
year promises to be the best in the his- 
tory of the organization. 


—-/innual Meeting at Fargo ____. 

The Life Underwriters Association 
of North Dakota held its regular 
monthly meeting last week at Fargo. 
William Lawrence, one of the old time 
agents, made an address on “Organiza- 
tion and Its Benefits.” He told of con- 





of the National Life of Vermont, is } 


PLENDID OPPORTUNITY 

for two good Life Insurance 
Stock Salesmen to assist in plac- 
ing the balance of our increased 
capital stock. Don’t answer this 
unless you can furnish first-class 
credentials and know a clean, high 
grade proposition when you see it. 


Address 16-V, 
lcare The Western Underwriter. 





A Penn Mutual Premium, less a Penn Mutual 
Dividend, purchasing a Penn Mutuel Policy, 
containing Penn Mutuel Values, makes an In- 
surance Proposition which in the sum of all tts 
Benefits, is unsurpassed for ‘net low cost and care 
of interest of all members. 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 








3 GOOD POLICIES 


1—19 Pay Premium Saving Policy 

2—Whole Life Premium Reduction Policy 

3—Paid-up Addition—20 Pay Life Policy 
as well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Swornto Boost 


FRANK P. CRUNDEN 
President 


J. A. MeVOY 
Vice-Pres. & Gen. Mgr. 











OPEN TO RIGHT MEN 
—those who know how and can pro- 
duce applications and settle policies— 
always ready to negotiate with men of 
experience, energy and enthusiasm, 


Union Mutual Life 


INSURANCE COMPANY 
PORTLAND, MAINE 
FRED E. RICHARDS, President 
Address: ALBERT E. AWDE, Superintendent o 
Agencies, 7 W. Madison St. Chicago, Ill 














Warm Personal Interest 


That describes the happy relation 
existing between the Fidelity and 
its Field Men, and explains why 
both are forging ahead. Maybe 
you could reach a higher success 
in that atmosphere. Wrile to— 


The Fidelity Mutual Life 
INSURANCE COMPANY 
Philadelphia, Pa. 


WALTER LE MAR TALBOT, President 
Desirable openings in good territory for the 
right men. 











You have ability as a life 
insurance salesman. You 
can secure and handle men. 


Make the most money out 
of your qualifications. 
Rockford Life Insurance Co. 


ROCKFORD, ILL. 
A. J. Lovejoy, President 


Address F. L. Brown, Agency Manager 
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ditions eighteen years ago when or- 
ganization would have been impossible. 
A letter was received from Commis- 
sioner W. C. Taylor pledging himself 
to the movement for legislation that 
will permit the employment of an 
actuary in the department. The asso- 
ciation has been demanding the em- 
ployment of an actuary for a long time. 
Other speakers were Eugene Fretz, 
president of the association, George 
Olmstead .of Grand Forks, secretary, 
and H. J. Burridge of THe WesTERN 
UNDERWRITER. 


The annual meeting will be at Fargo 
May. 
. « 7 


Rosewater’s Advice on Advertising 
At the monthly luncheon of the Life 
Underwriters’ Association of Nebraska 
on Saturday last at the Omaha Com- 
mercial Club, Charles C. Rosewater, 
business manager of the Omaha Bee, 
gave an address concerning the close 
relations of advertising and teaching. 
His theory was that all advertising, 
taking that of life insurance companies 
for example, should be directed toward 
teaching the — the usefulness and 
necessity of life insurance, as well as 
calling attention to the particular com- 
pany doing the advertising. 
r. Rosewater especially recom- 
mended newspaper advertising, because 
it thus reaches the people when they 
are in a receptive mood; and he advised 
that it be persistently followed. 


in 


New Plan in New York 

New York, March 17—(Special)— 
The Life Underwriters’ Association of 
New York has adopted a new policy 
for its monthly meetings which have 
heretofore been held: mostly at noon 
with luncheon at some restaurant or 
club. Hereafter the meeting will be 
held at night, some subject of vital in- 
terest to be announced ten days pre- 
viously and one or two speakers to be 
heard with a discussion to follow. The 
first will be held at the Hotel Astor on 
Tuesday evening next, when the topic 
will be “Medical Selection, the Treat- 
ment of Persons in Hazardous Occupa- 
tions, etc., as Influenced by the Medico- 
Actuarial Mortality Investigation.” The 
speakers will be Dr. Oscar H. Rogers, 
chief medical director of the New York 
Life, and Arthur Hunter, actuary of 
the New York Life and chairman of 
the central bureau of the medico- 
actuarial mortality investigation. 

A number of candidates are proposed 
for membership. It is hoped by Presi- 
dent Julian S. Myrick that the new plan 
will result in a large growth in mem- 
bership as well as an increase in the 
influence of the association, 


To Discuss Ferguson Letter 

An informal meeting of managers, 
general agents and some of the com- 
pany officials has been called to meet 
in Chicago Tuesday to discuss the let- 
ter sent out by President E. A. Fergu- 
son of the Chicago Life Underwriters’ 
Association in which questions are 
asked as to whether the members de- 
sire the organization to undertake a 
campaign of reform along the line of 
prosecuting rebating, twisting and mis- 
representation. There are various 
views as to just how far an associa- 
tion can safely enter a work of this 
kind. Pave ye 


Youngstown Meeting Held 

The regular March meeting of the 
Youngstown, Ohio, Association of 
Life Underwriters was held last week 
at the Y. M. C. A. The applications of 
two new members were favorably 
acted upon. 

Following the business meeting a 
wey interesting and instructive gen- 
eral discussion of the topic of the eve- 
ning, “The Field and the Agent,” was 
led by Claude Worley and participated 
in by ten of the. members. 


Caulkins Speaks at Akron 
Members of the Akron (Ohio) Life 
Underwriters’ Association at the regu- 
lar meeting last week listened to an 
interesting talk by David L. Caulkins 








THERE ARE 


in Michigan 
WITH THE 


FOR 
MEN and WOMEN 


Splendid Opportunities 


DETROIT LIFE 


The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Our Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions ; 
We have Good Territory still unassigned; 
The People are Prosperous. 
No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O’BRIEN, President 
Detroit Life Insurance Company, Detroit, Mich. 








OVER FIVE MILLIONS INSURANCE WRITTEN IN A YEAR AND A HALF 








of Cleveland, general agent of the Con- 
necticut Mutual, Mr. Caulkins being 
the guest of honor at the monthly 
dinner and business session of the as- 
sociation held at the Portage hotel. 
The subject of his address was “Mar- 
gin—a Secret of Power.” 

It is hoped to have present at the 
next gathering Ernest J. Clark of Bal- 
timore, president of the National asso- 
ciation. ead 


Plan Organization at Dayton 


_Life men at Dayton, Ohio, are plan- 
ning the organization of a life under- 
writers association. There was an as- 
sociation there a few years ago, but it 
was allowed to die out. 

* . * 
ASSOCIATION NOTES 

It is announced that Darby A. Day, of 
Chicago, will be the principal speaker at 
the April meeting of the Detroit Life Un- 
derwriters Association, instead of Edward 
A. Woods. 

The Kansas Association of Life Under- 
writers passed into history with the meet- 
ing last Monday. In its stead there is the 
Topeka, Kansas, Association of Life Un- 
derwriters. The change was made in 
courtesy to two other associations in Kan- 
sas, one at Salina and the other at Wich- 
ita. The Topeka men did not feel that 
they had a right to call themselves the 
Kansas association inasmuch as they do 
not represent the whole state. 





Starts on New Home Office 


The Western & Southern Life of Cin- 
cinnati has commenced to tear down its 
buildings at the corner of Fourth and 
Broadway in preparation for the erec- 
tion of its beautiful new home office 
building. It owns a couple of old 
buildings next to its home office build- 
ing and these are being torn down first. 
About May 1 it will remove its home 
office to the new Gwynne building, at 
the corner of Sixth and Main streets, 
which is being erected by the Vander- 
bilt estate and in which it will occupy 
an entire floor. The supply department 
will probably be continued at Fourth 
and Broadway, in a building next door 
to the home office, but the business of- 
fice will be in the Gwynne building. 





To Enter Minnesota 
The First National Life of Pierre, 
S. D., will within the next two weeks 
enter Minnesota. H. C. Semple, state 
agent for North Dakota at Fargo, will 
handle the Minnesota field also. 





Byrd Picks a Bird 

Captain Robert Byrd, who for the 
past eight years has been certificate 
clerk in the Illinois department, has re- 
signed and will devote most of his 
time to the promotion of the United 
Brothers of Friendship and Sisters of 
Mysterious Ten. 





RECEIVER FOR FRATERNAL 


Upon application of Commissioner A. L. 
Welch, an injunction has been issued 
against the National Grand Lodge of 
United Brothers of Friendship and_Sis- 
ters of the Mysterious Ten, of North 
America, South America, Europe, Asia 
and Africa, a negro fraternal insurance 
organization, with headquarters at Mus- 
kogee, Okla. Complaint been made 
to the department that the organization 
has been taking in money without making 
any accounting for it. Commissioner 
Welch was named as receiver for the or- 
ganization and went to Muskogee at once 
to take charge of its affairs. 








AGENTS WHO REPRESENT 


The New World 


Life Insurance Company 


Com pany are assured of prompt promotion in 
Authorized Capitalization - $2,000,000 | theranksif they make good. It be- 

lieves in advancement on the merits 
of the man. A chance exists for men of strong producing ability 
and good habits to win positions of state manager, district manager, general 


traveling agent, special inspection agent and soon. This is but oné feature of 
the company. Write for full particulars to 


JOHN J. CADIGAN, President, 


CATHOLIC 


Old Line Life 


SPOKANE, WASH. 











Carry a Strong Anchor— 





The 1913 record of the Anchor Life re- 
veals that it has policies that sell. 


In these days of stress and change it 
pays an agent to get firmly attached 
to a permanent company. 


Watch Your Anchor!! 











The Anchor Life Insurance Company 
Indianapolis, Indiana 














THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 


Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and Oklahoma 


Liberal contracts to the right men. Address I27=QO, 
care THE WESTERN UNDERWRITER. 


CAN YOU TIE MEN TO YOUPp 


Are you able to secure good men as agents and then hold them, with 
the result that business will be produced? 


If so, we have a splendid ing for in Indiana. 
We can use parte pe of C. CTER, ABILITY and HUSTLE. 





Get in touch with us at once 


Central States Life Insurance Company 


Crawfordsville, Ind. 
EDWIN M. BROWN, Vice-President and Manager 


Old Line Company Capital, $100,000 
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‘Insurance Finance 











NE of the interesting studies in 

life insurance is the development 

of the investment departments 
of the younger companies. Some of 
them may be said to have almost no 
investment department at all, so far as 
organization is concerned, while oth- 
ers already have comprehensive plans. 
Perhaps the simplest method, and the 
one most generally adopted, especially 
by the companies located away from 
the large financial centers, is to invest 
in farm mortgages direct from the 
home office. 

One Ohio company states that it has 
no difficulty in handling these direct 
without the intervention of profes- 
sional loan agents. A large percentage 
of the loans are secured by the reg- 
ular insurance representatives, insur- 
ance being taken by the applicant. In 
this way the company has been able 
to handle loans at very slight expense 
to the borrower since it is not neces- 
sary for him to pay any commission to 
an agent for obtaining the loan. This 
has undoubtedly had an influence in 
enabling the company to secure 6 per- 
cent on its mortgage loans in Ohio, 
which is very good for that state. 

Another of the progressive Ohio 
companies states that it has not yet 
developed a department for taking 
charge of its investments. The chair- 
man of its finance committee is also 
general manager of a large bank and 
he has thus far been able to give the 
company mortgage investments within 
the requirements of the law of Ohio. 
In time the company feels that it will 
be necessary to develop an investment 
department, but so far feels that its 
securities and the rate of interest ob- 
tained are about as good as it could 
secure in Ohio, where it makes all its 
investments for the reason that all its 
business is confined to that state. 





Suspends Kentucky Loans 
The Columbia Life of Cincinnati has 
notified its state manager for Kentucky, 
L. H. Vaughan, not to make any more 
loans on real estate in Kentucky, in 
view of the fire insurance companies 
suspending business in the state. 





PENN MUTUAL’S INVESTMENTS 





Comment Made on This Department in 
Company’s Annual Report 





In commenting on the investment 


side of its annual report, the Penn 
Mutual says: 


On December 31, 1913, the company 
had ledger assets amounting to $140,245,- 
085.56, this fund being so invested as to 
meet, as far as possible, the following 
conditions: 

1. Collection of principal and interest 
without loss. 

2. Marketability. 

38. Sufficient interest income. 

_, In commenting upon these essentials 
it may be stated that the company has 
during the past nineteen years pur- 


Notwithstanding unfavorable financial 
conditions prevailing throughout the en- 
tire year 1913, it may be stated that all 
of the interest upon the entire holding of 
6,895 mortgages, involving some eleven 
thousand itemis of collection, was paid, 


ZARTMAN’S 
INVESTMENTS OF LIFE 
INSURANCE COMPANIES 


The Standard Book on Life 
Insurance Investments 
Price $1.40, Including Postage 
Send all orders to 
Insurance Finance D artment, THE 
WESTERN UNDERWRITER COM- 
PANY, 403 Lincoln Inn Court, Cincin- 
nati; 1362 Insurance Exchange, Chicago 

















except two items, aggregating $7,051.42. 
This showing, it is: believed, cannot be 
etes by any other financial institu- 
tion. 

The investments purchased with a view 
to marketability consist of high-grade 
bonds, which naturally respond in some 
degree of fluctuation in quotations. The 
extremely low prices prevailing during 
1913 reflected in depreciation of all com- 
panies’ holdings, nevertheless furnished 
an opportunity for favorable purchase of 
those securities. Advantage has been 
taken by this company of that condition. 

Bond premium being regulargly charged 
out, all bonds are carried at par or less. 
Values are usually restored at the ap- 
proach of maturity, and the ultimate ob- 
ject of purchase, notwithstanding tem- 
porary depreciation, is thus attained 
without loss. The company’s holding of 
readily salable bonds is considered suffi- 
cient to meet all possible demands. The 


following table shows the amount and 


percentage in each class of assets: 


Percent 
os |, SPREE CeTeT ee $55, 
Collateral Mortgages. 


Policy Loans ........ 2 65 14.73 
Railroad Bonds ...... 18, ‘ 28 13.54 
Electric Railway Se- 

Ce Pe 13,600,548.38 9.70 
Municipal Bonds 8,022,396.05 5.72 
Sundry Bonds ....... 6,181,755.12 4.41 
Equipment Bonds.... 5,128,624.67 3.65 
PROUD cease decesesese 332,806.37 .24 
Water Works Bonds.. 150,000.00 -11 
Premium Notes ...... 3,921,568.50 2.79 
Real Estate ......... 2,822,945.70 2.01 
i widaceeekeeeeue> 2,455,413.07 1.75 
Collateral Stock Loans 861,000.00 61 


Bills Receivable for 


Premiums, etc. .... 341,670.34 2 


ov 





Ledger Assets, as 
BOE scikcowaner $140,245,085.56 100.00 

As to interest income, it may be noted 
that the highest grade security is nat- 
urally entitled to the lowest rates. By 
taking advantage of market conditions a 
satisfactory interest return upon your 
company’s assets has been maintained 
without jeopardizing the safety of the 
principal. 

The real estate owned by the company 
is carried at $2,822,945.70. Deducting the 
office buildings occupied in whole or in 
part for its own purposes, the balance of 
$174,807.92 represents all the properties 
(two) acquired under foreclosure. Sale 
of these is likely to be effected in the 
near future. 

Almost since organization, in 1847, the 
company’s policy has been to invest its 
collections as near their source as possi- 
ble, the ultimate intention being to have 
in every state of the Union, where busi- 
ness is done and where satisfactory se- 
curities are obtainable, an amount of 
money which will represent approximately 
the reserve upon the policies carried by 
the residents of that state. This makes 
the company practically a home institu- 
tion in every state where it writes in- 
surance and where acceptable investments 
are found. 





MANY SMALL INVESTMENTS 

The Union Central Life makes con- 
siderable use in soliciting of the fact 
that its assets are scattered over a con- 
siderable territory and in small amounts, 
so that a loss of principal or interest 
on any one investment would not ma- 
terially affect the average interest earn- 
ings of the company. H. S. Standish, 
statistician in the Illinois general 
agency, has figured out that if the 
farms held under first mortgages by 
the Union Central were placed side by 
side, they would cover a strip nearly 
three miles wide stretching from New 
York to San Francisco. The company 
has $72,000,000 loaned on 36,000 farms 
worth over $260,000,000. The general 
rules on which these loans are made is 
that not more than $10,000 can be 
loaned to any one person and each bor. 
rower must own and operate the farm 
on which the loan is made. On this 
basis the company has an average of 
$2,000 for each loan and an average se- 
curity of $8,000 against each loan. 





FINANCIAL NOTES 

The interest income of the Reserve 
Loan Life in 1913 equaled 86% percent of 
its death claims paid. 

The Equitable Life of New York has ar- 
ranged to make farm loans in South Da- 
ed through Hollister Bros. of Sioux 

s. 


The Reserve Loan Life of Indianapolis 
increased its investments in first mort- 
gages last year $245,476, yielding 6 per- 
cent. Its loans to policyholders on their 

olicies during the year amounted to 

41,718, yielding 5 percent. 


Educational Policy!!! 


(Copyright applied for) 








The New Monthly Income 
Policy of The Columbia 


Provides an immediate payment at 
the death of the Insured to the 
Beneficiary, and a payment to her 

















he be f seats lp Chin emion gor Oe 
at the beginning of each month in 10; jum very . 
thereafter for 240 months. Thus t i 1 for $400 of endowment, 
at age 35 of the Insured for an payable in four annual installments, 

. ‘ maturing at age 17, $19.46. Ma- 
annual premium of $41.51 during turing at 21, $14.45. Parent or 
his life, or of $57.78 for 20 years, Teoniiten can against the 
the Beneficiary will receive $100.00 failure of the by reason of his 


at the death of the Insured and 
$10.00 a month for 20 years, ora 
total amount of $2,500. The 
monthly payment and payment at 
death may be any multiple of the 

res above with corresponding 
increase of the premiums, 














For information regarding the 
and other policies issued 


The Columbia Life 
katate Gade Games 


Special Mortgage Protection Policy 
by this Company address 


Insurance Company 
DR.FELIX G. CROSS, President 
F.B. Reins, Supt. of Agents 

Ohio, Kentucky, Indiana and Georgia 











Guarantee Fund Life Association 
OMAHA, NEBRASKA 
Organized January 2, 1902 


Assets, Jan. 1,1914 - - - - - = © = «© @ 
Reserve Fund, Jan. 1, 1914 - - - «© = «= = = 
Securities with State Department, Jan. 1, 1914 - - - 


$1,319,481.68 
1,274,229.39 
656,297.50 


Policies provide death, disability and old age benefits, 
and are incontestible after two years from their date. 


We Excel in Three Important Respects, viz.: 
1. LARGEST RESERVE FUND of any Association, without re- 


gard to age or volume of business. 


2. LOWEST MORTALITY of any similar institution of equal age 


and volume. 


3. MOST EFFECTIVE ORGANIZATION, as results easily show. 


Attractive commissions and renewal contracts will be made with men of 
character and the ability to produce the best class of business. 


Licensed in nineteen States. 


Look Up Our Record and Write Us 


INSURANCE STOCKS 
BOUGHT, SOLD AND EXCHANGED 


GET OUR PRICES BEFORE BUYING 
OR SELLING ANY LIFE, FIRE, CAS- 
UALTY AND MISCELLANEOUS STOCK 


LOANS NEGOTIATED ON INSURANCE STOCKS 
Write to ANDREWS & COMPANY 


INVESTMENT BANKERS 
108 So. La Salle Street 

















CHICAGO, ILL. 





INSURANCE STOCK DEPARTMENT 














Ohio Non-Taxable Bonds 


For Insurance Companies who 
qualify to do business in OHIO. 


Write us for particulars and offerings. 


BOND DEPARTMENT J. R. EDWARDS, Manager 


Fifth-Third National Bank 


CINCINNATI, OHIO 
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WHERE TO GET ACTION 

Ir THE life insurance companies want 
a real good tip on how to put a quietus 
on the policy loan evil we would suggest 
that they get busy with the women’s rights 
organizations. These bodies have been 
making considerable noise about laws 
which did not give to women the same 
property rights as are granted to men. 
They have accomplished things along this 
line. Possibly these same organizations 
would take up the subject of policy loans 
and make a noise that would have a good 
effect. 





ONE LITTLE WAY TO SERVE 


It oFTEN happens that, after a divorce, 
there is trouble over the life insurance. 
The policy in contest is probably drawn 
in favor of the wife, with no provision 
for a change in the beneficiary. The hus- 
band, after the divorce, decides to cash 
in his insurance and is unable to do so 
because he cannot get the beneficiary to 
sign the loan or surrender documents. 
In the prevention of such disputes be- 
tween divorcees is one of the ways in 
which life insurance men can serve their 
clients. 

Many lawyers overlook the fact that 
life insurance policies are personal prop- 
erty and sometimes the joint personal 
property of the insured and his bene- 
ficiary. The right to such property should 
be adjudicated at the time of the divorce 
just the same as any other property—real 
or personal—in which the two parties 
have an interest. Most life men know 
when a policyholder of theirs is in the 
divorce court and they should call the 
policyholder’s attention to the need of 
settling the insurance question along with 
other matters. 





DISCREDITING REBATERS 


Tue rebater should not be a difficult 
person to discredit in the eyes of the gen- 
cral public or the specific prospect. 

When an agent rebates he violates a 
principle that is law in many states, he 
violates a pledge that the majority of com- 
panies require from their agents; he 
violates a pledge that all life underwriters’ 
associations require from members and 
above all, he violates the ethics of his 
business. 

A man of that stamp is not one in whom 
the prospect can put faith. He cannot 
entrust to such an agent the secrets of his 
life—such a man would hardly hesitate 
about betraying a confidence. He cannot 
believe what the man tells him about 
either the company he represerts, the 
policy he is offering, or the cost thereof. 
He cannot think for one minute that such 
an agent is thinking of the applicant’s 
needs rather than the agent’s commission. 





EXTENDED OR PAID-UP? 

THE first aim of life insurance is to give 
the greatest good to the greatest number. 

How can this aim be accomplished on 
policies on which the insured ceases pay- 
ing premiums? Some men say by ex- 
tended insurance; others say by paid up 
insurance 

Actual tabulations show that under ex- 
tended insurance a few beneficiaries get 
a considerable amount within a short space 


| of time and under paid up insurance many 
beneficiaries get a still larger amount in 
the aggregate over a long space of time. 
Considering interest earnings or interest 
discounts, whichever way one wishes to 
put it, the amount paid out by the com- 
pany under either the extended or paid up 
plans is the same. When payments are 
deferred longer by the paid up provisions 
the interest earnings make the aggregate 
amount greater, of course. This amount 
under the paid-up provision is divided 
among a larger number of people. 

The fact seems to prove that automatic 
paid up insurance is more desirable for 
the average beneficiary than automatic ex- 
tended and gives the greater good to the 
greater number. 





DIFFERENCE IN METHOD 


One oF the most successful life insur- 
ance salesmen of today is so much im- 
pressed with the importance of the 
message the life insurance man has 
for the public that he is continually 
filled with regret that there are not 
hours enough in the day for him to 
bring his message to every man he 
sees. 

This is the winning spirit in life 
insurance salesmanship. The success- 
ful solicitor is the one who will take 
for granted that some o1 nis interviews 
are with men who do not deny the ad- 
vantages of life insurance or that more 
of it might be carried by themselves 
advantageously. The average man 
does not know more about insurance 
after he has been subjected to a long 
dissertation by a talkative solicitor 
than he did before. 

For the purposes of the wise sales- 
man he already knew enough. It 
would be impossible to implant a de- 
tailed knowledge of the subject into 
any mind in a short time, and the re- 
sult of a long discussion is usually to 
befog the prospect and leave him 
farther from the life insurance shore 
than when the attempt to rescue him 
from the sea of mortality hazard 
began. 

The average life insurance agent, 
however, has yet to learn this fact, 
and that accounts for the large num- 
ber of men who are barely making a 
living at life insurance, just as it also 
accounts for the large number of men 
who are earning what sounds like 
fabulous yearly amounts at the same 
business. The difference is due to the 
difference of methods. 

A cancer kills because it lays hold 
of every living tissue within reach. A 
life insurance man succeeds not alone 
by permitting no opportunity to pass, 
but by giving each oportunity the right 
kind of treatment. The taking for 
granted that some men know the es- 
sential things about life insurance is 
one of the fundamentals which the 
successful agent employs to his profit 
at the same time that the thoughtless 
agent neglects it to his loss. 





The Cleveland Life Insurance Com- 
pany in its bulletin to agents, announces 
that the company’s housewife police 
will be ready for issue soon.—Cleveland 
Plain-Dealer. 








ersonal Glimpses of 
P Life Underwriters 


H. H. Cookus of the Wheeling, W. 
Va., general agency of the Equitable 
of New York, is unique in his method 
of advertising. One of his recent nov- 
elties was to print the full name of his 
company on a large snow bank along 
a well traveled thoroughfare. There 
was no thaw for some days, and these 
huge letters carrying a life insurance 
message attracted much attention. 





Jerome J. King, general agent of the 
Equitable of New York at Mansfield, 
Ohio, is a believer in local advertising. 
He keeps himself and his business be- 
fore the people. Mr. King has main- 
tained a valuable policyholder’s service 
in his community. His work has been 
consistent and persistent until the citi- 
zens of his section are pretty well ac- 
quainted with the Equitable. Last 
year Mr. King’s paid for business aver- 
aged $2.75 per capita of population in 
his district. Many of his policyholders 
have insured three or four times with 
him. 

The friends of Danford M. Baker, 
second vice-president of the Pacific- 
Mutual Life, will be pleased to learn of 
the recent marriage of his daughter, 
Bessie Emmeline, to Arthur Letts, Jr., 
who is manager of one of the depart- 
ments in a large store in Los Angeles, 
owned by his. father. 


H. §. Dale, Chicago manager of the 
Union Mutual Life and treasurer of 
the National Life Underwriters Asso- 
ciation, is at Pass Christian, Miss., for 
his health. Mr. Dale has not been at 
his office for some months, suffering 
from hardening of the arteries. He ex- 
pects to return north in time to attena 
the mid-winter meeting of the execu- 
tive committee of the National asso- 
ciation in New York, and then will 
spend some weeks along the Atlantic 
coast. 


President George A. Boissard of the 
Guardian Life of Madison, Wis., has 
‘been taking the first vacation in which 
he has indulged in the last five years. 
About the middle of February he went 
down to the Ozark district in Arkansas 
and for something over three weeks 
engaged in wood chopping and puiling 
a cross-cut saw for recreation. This 
exercise had the desired effect on his 
appetite and avoirdupois. Last week he 
returned to his office in fine shape. 

The office of Benjamin L. Lewis, 
manager of the Connecticut General 
Life at Columbus, has had a fire. At 
first it was thought that the blaze 
originated from spontaneous combus- 
tion in a paper on “Insurance Taxa- 
tion” that he had prepared, but later 
developments go to show that the fire 
was the natural result of match against 
paper, said paper being in the waste 
basket. 

And the next day Ben set his trou- 
sers afire from sparks from his pipe. 


He ought to be inspected by the state 
fire prevention association or else 
work close to a hose. 


Gurdon W. Noble, long the success- 
ful general agent of the New England 
Mutual Life at Omaha, has become can- 
didate for the democratic nomination 
for regent of the Nebraska state uni- 
versity. This is a position unaccom- 
panied by a salary, but regarded as one 
of great prestige and influence in the 
state. That Mr. Noble is eminently 
fitted to fill it is generally conceded, 
having a lifelong interest in educational 
affairs, once serving two terms as 
county superintendent of schools in 
Cass county, and being a man of wide 
practical experience. 


With all of the fire and enthusiasm 
of his eighty-three years of youth, 
John Dale, for many decades the gen- 
eral agent of the Aetna Life in Omaha, 





on Sunday last by special invitation 
preached a sermon at Lowe Avenue 
Presbyterian church in that city that 
aroused the congregation by its 
strength and power; and on Monday 
noon presided at a monster luncheon 
given by the Omaha Commercial Club 
in honor of Bishop William F. Oldham 
of the Methodist church. Mr. Dale isa 
lay preacher in the Methodist church, 
but cheerfully accepts invitations tc 
preach in any church, or to actively 
participate in any function, as a relax- 
ation from his vigorous pursuit of 
business. 


A. C. Johnson, vice-president of the 
American National .Bank of Helena, 
Mont., has been elected president of the 
Montana Life, succeeded the late W. G. 
Conrad, whose death occurred recently 
at Winchester, Va. H. R. Cunning- 
ham, the active insurance man in the 
company, has been advanced from the 
second to the first vice-presidency and 
Rev. Jacob Mills, a director of the Con- 
rad Trust & Savings of Helena, has 
been made second vice-president. 


President Jesse R. Clark of the Union 
Central Life left for New Orleans, 
Monday night, to attend the trial of the 
state against A. O. Pessou, formerly 
manager of the company for Louisiana. 


Carl T. Prime has resigned as general 
manager of the Equitable Life of San 
Antonio, Texas, and Dr. Frederick J. 
Combe has been elected to the posi- 
tion and continues as well as president. 
Captain Edgar Schramm succeeds R. 
R. H. Russell as first vice-president; 
J. C. Tips is advanced from third to 
second vice-president, and W. M. Rat- 
cliffe has been elected third vice-presi- 
dent. 


Cyrus W. Neal, for twelve years 
chief deputy with the Indiana insur- 
ance department and later with the 
Sterling Fire, has become special agent 
of the American Central Life of Indian- 
apolis. 

George Westinghouse, electrical man- 
ufacturer and inventor, who died the 
other day, was one of the trustees of the 
Equitable Life of New York, This 
trusteeship was created in 1906. The 
original trustees were Mr. Westing- 
house, Grover Cleveland and Judge 
Morgan J. O’Brien. On the death of 
Mr. Cleveland, George W. Perkins was 
named as third trustee. 


The offices of the women’s depart- 
ment of the Equitable Life of New 
York in Chicago impress a visitor with 
the fact that they show the clever 
touch of a woman’s hand. They are 
finely appointed. The manager, Miss 
Sara Frances Jones, has a splendid 
collection of photographs framed and 
hung on the walls. They represent 
officers of the company, managers and 
general agents, and other life insurance 
leaders with whom she is personally 
acquainted. Also the National Life Un- 
terwriters Association convention and 


banquet groups are in conspicuous 
positions. Miss Jones has attended the 
national conventions during recent 


years and has become well acquainted 
with those who frequent these gather- 
ings. 

John F. Ryan, of Marquette, Mich., 
one of the old time life men of the 
upper peninsula, died recently at Es- 
canaba, Mich., after running for 4 
street car with a couple of heavy grips 
in his hands. He collapsed in the car 
on his way to railway station and died 
at the station before a doctor could 
reach him. For a number of years he 
was superintendent of agents for the 
Phoenix Mutual in the upper penin- 
sula arid about five years ago went 
with the Hartford Life, continuing 


with the Missovri State when the com- 
panies were merged. He was a non- 
resident member of the Detroit Life 
Association. 
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CHARGE FOR OCCUPATION 
RATINGS OF NEW YORK LIFE 
Practice of Handling Risks in Hazard- 


ous Work Reformed in Accord- 
ance with Recent Investigation 





The New York Life, which probably 
writes more people engaged in hazard- 
ous occupations than any other com- 
pany, has revised its ratings in accord- 
ance with the facts brought out by the 
recent medico-actuarial investigation. 
All such risks are either rated up a 
number of years or granted endow- 
ments or rated up and confined to en- 
dowments. The policies issued to such 
risks do not have the continued in- 
surance feature. 

Does Not Give Disabilitv Clause 

The disability provision is not given 
risks rated up more than five years, but 
railroad men and firemen in city de- 
partments, who are rated up five years, 
are excepted from the class to which 
the disability clause is given. Disabil- 
ity is likewise omitted from policies is- 
sved on persons totally deaf, on deaf 
mutes and on blind persons. Where 
the applicant has lost an eye, an arm 
o1 a leg the clause is refused. In some 
occupations risks that are exceptionally 
gcod in all respects are given 10, 15 or 
20 year endowments without the re- 
quired rating up but such policies are 
issued without the disability provision. 
The latter class of occupations are 
marked in the table below with an as- 
terisk (*). No term policies are is- 
sued to rated up risks and joint life 
pclicies are issued only where the rat- 
ing up is five years or less. 

Schedule of Ratings 

The ratings, with the number of 
years shown in black face type at the 
right of each column are as follows: 
AMUSEMENTS AND SPORTS 


AE LOE ET Ee Not accepted 
Baseball Players—professional.... 


Mery 
Billiard and Pool Parlors and Bowling 
Alleys 
(where no liquors are served) 
Clerks*, managers*, proprietors* 
(where liquors are served) 
Clerks, managers, proprietors—limited 2 


eeeeee 


10, 15 and 20-year endowments 
Horse 

Bookmakers—limited to 10, 15 and 20- 
i eeBcc ee a errr rere 
Horse trainers—limited to 10, 15 and 20- 
i oe. Ee err aie ser 5 
Jockeys—limited to 10, 15 and 20-year en- 
dowments 5 


eeeeeee 


Steeplechase riders ......... Not accepted 
Moving Picture Theaters 

Managers, proprietors ....... No advance 
Operators of machines ............... 5 


Theatrical Employees 


Box office employees, managers, musi- 
cians*, proprietors, scene painters .... 5 
Acrobats, bicyclists (professional), cir- 


cus performers, wrestlers—age will be ad- 
vanced in accordance with the hazard in- 
volved in their various acts. 


ARMY 
Chaplains ..... Sess be aweewee No advance 
Cadets, musicians, officers (commis- 


sioned), paymasters, physicians and sur- 
geons—for an amount not exceeding 


$10,000 in time of peace or $2,000 in time 
EE RS ae ae ee 
non-commis- 
veterinaries— 


ee es 


ee 


AUTOMOBILE ’ 
Mechanics (skilled) who do not run cars, 


proprietors of garages, salesmen (who 
only occasionally demonstrate) ......... 


See ee eee ween 


BAKERS 
Journeymen 








BASEBALL PLAYERS (professional) 
See “Amusements and Sports.” 
POOL PARLORS AND 
BOWLING 
See Amusements and Sports.” 
See “Metal Trades and Industries.” 
BRE 
See “Liquor Manufacture or Sale of.” 


B 
See “Meat Industry.” 
UTLERS* 


| 
| 


CE etihinniss0ccnesaes 5 | 


ON WORKERS 
See “Tunnel and pA A Construction.” 
TRIDGE FACTOR 


Cc 
See “Explosives.” 


CELLUL 
Skilled workers except those employed in 


acid room or exposed to special danger 
cocasennegess seaeesesesococcs GO Gea 
Workers in acid roOM .........ceeees 5 
Limited to 10, 


15 and 20-year endow- 
GR ek TEESE en is aaeeccccc seers 10 
CIRCUS EMPLOYEES 

See “Amusements and Sports.” 

CIVIL ENGINEERS 

Unless engaged in hazardous work such 
as tunnel construction, caisson work, 
EE EFT No advance 
CLUB STEWARD 

See “Liquor—Manufacture or Sale of.” 
CE Vidasedas 660060000 0s e008 
Exceptions may be made in cases of 
coachmen employed by private families. 
COMPRESSED AIR 


See “Tunnel Construction.” 
CONCENTRATE MILLS 
See “Mining and Allied Industries.” 


COOES 

tite bind odoknen.o 0+ ape mat 5 
In hotels, restaurants and clubs where no 
liquors are served 5 
In lumber camps 
In hotels, 
liquors are served 
COPPER WOREE. 


eee ee eee ee eee eee ee 


See “Metal Trades and Industries.” 
CORNICE MAKERS 


Advance in age in accordance with the 
hazard involved. 


CRANESMEN 
On dredge and steam shovel .......... 5 
On cee 


RIE 
See “Liquor—Manufacture or Sale of.” 


SE 9 0:6'0.0.4.05.0 0.000 ¢0:20 08 Not accepted 
DOMESTIC* AND HOTEL SERVANTS 5 
DYERS 

PE. diwsadh sees see oes No advance 


Skilled workmen 
DYNAMITE 


See “Explosives.” 
ELECTRICITY 

(Send occupation blank 3141 with appli- 
cation) 

Electricians 

Who do not climb poles or handle wires 
used for high voltage, or exposed to live 
wires, such as armature winders not mak- 
ing tests, coremakers, house wiremen, in- 
spectors of telephones, telephone repair- 
men, wire chiefs ............ No advance 
Electrical engineers, expert electricians, 
office and consulting work only, no man- 
OTT No advance 
Electricians 

Who climb poles or handle wires used for 
high voltage currents such as armature 
winders who make tests, cable splicers, 
construction foremen, electrical engineers, 
light inspectors, troublemen with tele- 


PHONE COMPANY 2... cece eeecerscesvece 
Carbon trimmers, dynamo tenders, line- 
men, power inspectors, repairmen ..... 8 
Electricians in Mines 


See “Mining and Allied Industries.” 
Electrical Railroad (elevated, surface or 
subway) 

Conductors, guards, motormen ....... 5 
Motormen driving electric engines on rail- 
road lines 8 
Power House Employees 


Carpenters, engineers, foremen, me- 
GRARIOS .scceccss ee eceeeeerceceececees 
Dynamo tenders, linemen, oilers ....... 8 


Operators of switchboards, transformers 
and others handling high voltage will be 
rated up 8 years or more depending upon 
the hazard. 


Subway 

Construction—See “Tunnel.” 

Signal repairmen, switchmen, track 
walker—limited to 10, 15 and 20-year en- 
CIE 6b hired a8 00.04 6:50 cc cesceeseees 15 


Wireless Te phy 
Operators and repairmen, advance in age 
dependent upon conditions in each partic- 
ular case—in general .......-.eeeeeeee 5 
ELEVATOR 

rain 


Oilers, skilled employees, warehousemen 5 
Elevator Construction 
See “Metal Trades and Industries.” 


ENGINE 

See “Civil Engineer,” “Marine,” “Mining 
and Allied Industries,” “Electrical,” 
“Railroad,” “Oil Fields.” 

EXPLOSIVES 

Cartridge es 

Machine operators, filling cartridges .. 7 
Those who break up condemned cart- 
ridges, limited to 10, 15 and 20-year en- 
CE, SSW asdau caipecac se tencceseven 12 
Gun Powder—Dynamite 

Office men whose duties do not take them 
to the plant and where the buildings are 


5 | 
restaurants and clubs where | 





United States Annuity and 


Life Insurance Company 


Chicago, IIlinois 
Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now isa favorable time to secure a direct contract. 
large dividends, good commissions, first and renewal. 


Write 


William T. Smith, Secretary 


Home Office - - - - - - McCormick Building 





Liberal policies, 











A General Agency~ Open 


Address 
EMMET C. MAY, President 


Lifetime opportunity to right man. 


Peoria Life Insurance Company 
PEORIA, ILLINOIS 














District Managers Field Organizers 


If you know how to get results and if you have a clean record back of you, 
then we have a place for you—and we know how to appreciate good service. 


DON’T GUESS 


Write and find out what we have to offer. 


NORTHERN STATES LIFE 


HAMMOND, INDIANA 


THEO. F. RUHLAND, 
Sec’'y and Gen’l Manager. 


Z| Hotel Ia Satte 


rt Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 
S; 
ONE PERSON 
Room with detached bath - - <- <= §2 to $3 per day 
Room with private bath - - - - §3 to $5 per day 
TWO PERSONS 
Room with detached bath - - - = §3 to $5 per day 
Rooms with private bath - - - = $5 to $8 per day 
Connecting rooms and suites as desired 


Agents 








W. S. MITCHELL, 
Sup’t of Agents. 




















= 
























































All rooms at $5 or more are the same price 
for one or two persons. 

Hotel La Salle gives more for the price 

you pay than any other hotel in Chicago 









eee FCCC EERE RRR ee 























OTTAWA, ILLINOIS]| 


CENTRAL LIFE INSURANCE CO. OF ILLINOIS 


$10,184,641 of business in force. Net increase for year 1913, $1,857,390. 
ood opportunities for men in Illinois, lowa, South Dakota and Missouri. 


Organized 1907. 
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IROPOSES to operate in Illinois, Indi- 
R ] L “4 I ana, Iowa, Kansas, Kentucky, Michi- ONTRACTS for Superinten- 
OVA 1 C NSU Tance gan, Minnesota, Missouri, Ohio and dents, Assistants and Agents 
Wisconsin. are different from any ever made 


Company 





ALFRED CLOVER, President 





Capital $100,000 




















CAPITAL AND RESERVE to be deposit- 
ed with the State for the protection of policy 
and stockholders. 

Organization work is nearly completed. Will 
enter the field with an organized Medical Staff 





by an Industrial and Ordinary 
Company. 


ALFRED CLOVER, President 

















108 S. La Salle St. Chicago, IIl. and Agency Force. 108 S. La Salle St., Cutcaco, Itt. 
Correspondence Treated Confidentially. ° 

sented half a mile or more oo Se Spewestee & peeeeteters, super: 

WOFKS wcccccscccvceceresesese Vv erks, managers, ’ “y confess I had not thou ht of it in that 
Offi hose duties occasionally take | tendentS ...........eeeeeeeereeere cee. ae g 

them to the plant or where the buildings BrOWMASters 2.2... .20ccccccsccesscsecs 6 The Provident Life way. I see that if I were to die and all my 
are situated less than half a mile from | Collectors, coopers, engineers, foremen, insurance were to be invested, the interest 
SOO WORKS coccccccoccceeccestecs ceoce malsters, skilled mechanics, traveling 


Chemists, superintendents - ecoeesvesee 
Carpenters, plumbers, steam fitters, con- 
nected with the plant ........cesseeees 8 
Engineers in electrical and steam power 
houses, machinists 
Foremen, skilled employees—in factories, 
in acid houses, in warehouses and those 
who work in the outside gang limited to 
10, 15 and 20-year endowments 10 
FACTORY EMPLOYEES 
Skilled workmen in carpet, cotton, rubber, 


eee ee 


silk, wool (if first-class in every re- 
DED 906500 06000 ¢0anseeee o advance 
Ordinary workmen, skilled women em- 
porees See Adib bes COR d 602 The SS CO e+ OOS 5 


RTILIZERS 
See “Phosphate Mill Employees.” 
FILE MAKER 
See “Metal Trades and Industries.” 
FILER 
See “Saw Mill pmptozese- ws 
FINISHERS OF TAL 
See “Metal wreace & and Industries.” 


PIREMEN 
City Department 


Officers—no disability benefits ....... 3 

Men—no disability benefits ........... 5 
HEBRMEN 

SPEED wahebsip'es-s00s cons eee 


No advance 
In large bays, sounds and Great Lakes 5 
Deep sea—limited to 10, 15 and 20-year 
endowments 7 to 15 
Depending upon hazard. 


Captain on smack, master mariner ....10 
i CRIS 5 
GARAGES—See “Automobile.” 

GLASS WORKERS 

Plate glass cutters, window glass cut- 


ters 0 advance 
Bevellers, cutters, etchers, ‘arindera, pol- 
ishers—limited to 10, 15 and 20-year en- 
dowments 8 
Glass blowers using — aneet mpat 


ee 


eee eee eee ee ee ee 


to 10, 15 and 20-year endowments ..... 
Glass blowers’ without nabincay = 
limited to 10, 15 and 20-year endow- 
NE in Aa aeh a Aliso. 0.0 © 5-600-690-6045: 00.5 
GRAIN ELEVATOR—Sce “Elevator.” 
GRANITE WORKERS 

See “Stone, Granite, Marble and Slate 
Workers.” 


GRINDERS OF METAL 
See “Metal Trades and Industries.” 
GROCERS SELLING LIQUOR 
See “Liquor—Manufacture or Sale of.” 
BATTERS (artisan) .............. 
oa ending on nature of work. 

RSE CING 
Bee “Amusements and Sports.” 
HOSPITALS 
See “Asylums and Hospitals.” 
HOTELS 
See “Liquor—Manufacture or Sale of.” 
HOT IRON AND STEEL INDUSTRY 
soa “Metal Trades and Industries.” 


Harvester 
Driver of wagons 
IRON WORKERS 
See “Metal Trades and Industries.” 


RES 5 vc no'6 6.0 660.00 00 be ou 5 
DEALERS 
RR Pere No advance 


These who drive wagons* 
KILN B R 

See “Pottery Industries.” 
LABORERS 


Farm laborers 
Ordinary unskilled laborers 
Prot gp EMPLOYEES* 
/ + PSPs 
LIFE SAVING AND LIGHT HOUSE 
SERVICE 

See “Marin 

LIQUOR MANUFACTURE OR SALE 


(Send Occupation Blank 1271 with appli- 


cation). 

and Pool Parlors and Bowling 
Alieys 
(Where no liquors are served) 
Clerks*, managers*, peceeneteen” 
(Where liquors are served) 
Clerks, managers, proprietors—limited to 
10, 15 and 20-year endowments 8 
Bottlers of Beer 
Clerks, managers, proprietors—those who 
do not solicit for business or make col- 
lections 


eeeeeee 


ee ee ee ee ee 


feaiey ees, proprietors—those who do not 
come in contact with liquor trade....... 





salesmen,—limited to 10, 15 and 20-year 
endowments 8 
Beer pump repairers, drivers, 
laborers—limited to 10 and 15-year en- 
GOWMENES cccccccccccccccccccccccccce 12 
Club Ste 

Treated on merits. If liquors are served, 
generally—limited to. 10, 15 and 20-year 
endowments 8 


Distill 
Clerks, 


Serer eeeseseeseeeseesesse® 


Coes eseseessereseeeseserese 


superin- 


es 
managers, roprietors, 
re = No advance 


Pen en ry POTS Tre rT herr Te TLE. 
Traveling salesmen—those 
wholesalers and jobbers only ........ 
Those who deal with retail trade——limitea 
to 10, 15 and 20-year endowments . 8 
Collectors—limited to 10, 15 and 20- “year 
GNGOWMONES 2. cccccccccccccccsccvcces 
Family Liquor Stores and Mail Order 
Houses 
Clerks, managers, 
liquors are sold in sealed packages only 4 
Where sold by jug or unsealed packages 6 
Groceries—with bar 
Clerks, managers, proprietors—limited to | 
10, 15 and 20-year endowments 8 | 
Hotels and Restaurants 

(Where no liquors are served) 
Clerks, managers, proprietors No advance 
Cooks, WAiters ....ccccccccccccccccecs 
Hotels and Restaurants—If first-class 
and of large size— 

(Where liquors are served) 
Clerks, managers, proprietors—who do 
not jenemneny serve liquors ..No advance 

Bestaurants—Average 
(Where liquors are served) 
Clerks, managers, proprietors—who do not 
personally serve liquors 
EEE  Saasectegococeees Sones e btaserke 
DD in.n n0.0.0'0:0906 00 er cccccverees 
Hotels and Restaurants 
Clerks, managers, proprietors—who per- | 
sonally serve liquors—limited to 10, = 


proprietors — where 


and 20-year endowments ....: Misccese 
Saloons 
Clerks, managers, proprietors—-who do 


not attend bar regularly—limited to * 
15 and 20-year endowments 
Bartenders, managers, ~ RELEASES... 
attend bar regularly—limited to 10 and 


16-year ENGOWMENtE ....ccccccccccces 1 
Porters—Limited - 10 and i5-year en- 
SNE sche bashes Coss s vecvreresevees 1 
Vineyard Employees ................65 
Wholesale Mousses eo“ Strictly) 

Managers, Pee oe .attend to 
financial and executive part of business. 
PeVTeTrrri eer er Teer Tee No advance 
Bookkeepers, cashiers, clerks ......... 4 
Clerks and office force, managers, pro- 
prietors—who occasionally solicit for 


business or make collections ......... 

Traveling salesmen—those who sell to 
jobbers only 
Those who deal with retail trade—limited 
to 10, 15 and 20-year endowments 8 
Collectors—limited to 10, 15 and 20-year 
endowments 8 


LIVERY STABLE EMPLOYEES...... 5 


LONGSHOREMEN 
LUMBERMEN 


Me 

Those who work on log boom 
SE 964 6 ede Red Che ee 6 4 6 4000040 
MARBLE WORKERS 

See “Stone, Granite, Marble Slate 
Workers.” 

MARINE SERVICE 

(Send occupation blank 1960 with appli- 
cation). 

Officers on ocean steamers of regular 
lines (not tramps) of 5,000 or more gross 


and 


?| INSURANCE 


and Trust Company 
OF PHILADELPHIA 








J. THOMAS MOORE 
Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 





would not pay the rent of the house I am 
’ living in.” 


THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 


How much income will the face value of your 
,— \ bring to your beneficiary after your 
4 


Write for information as to Income Policies. 











501 Ashland Block, 


LIFE 





COMPANY 


SOMETHING NEW 


The best graded commission contract ever offered to agents or brokers. 
Write Home Office for particulars. 


German National Life Insurance Co. 


Chicago, Ill. 





: GERMAN-AMERICAN 
Neem OMAHA 


4 The Progressive Life Company of the West — Get the Best 


G. L. E. KLINGBEIL, President 





JACKSON MALONEY : 





Coin Compelling Contracts 


WAITING FOR WILLING WORKERS WITH THE 


Philadelphia Life Insurance Company 


N. E. COR. BROAD AND SANSOM STREETS, PHILADELPHIA 
WRITE TO ME 


Manager of Agencies 











REAL SALESMEN 


Times and conditions have change 
NEW PLANS—NEW METHODS—ACCOMPLISH WONDERFUL RESULTS 
Follow the lines of least resistance. 
THE BEST, THE CLEANEST AND THE MOST COMMENDABLE 
PROPOSITION IN THIS COUNTRY IS OPEN TO YOU 


We want you to sell its stock—a life insurance company being 
financed in new ways, by new methods that insure success 


OUR MEN ARE MAKING MONEY, ARE YOU? 


Address Iroquois Life Insurance Company, 


LOUISVILLE, KY. 








WESTERN LIFE INDEMNITY COMPANY 





- Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contraét for 1914 will surely be interested in the one we can give them 








GEN. GEO. M. MOULTON, President 


J. L. MITCHELL, General Agency Manager 











Inter-Southern Bldg., 














March 19, 1914. 


THE WESTERN 


UNDERWRITER. 
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tons, plying within the temperate zone; 
officers on Great Lake steamers of regu- 
lar lines and of 2,000 or more gross tons; 
engineers, officers on steamers on river, 
harbor and lakes other than the Great 
Lakes; engineers, officers on Revenue cut- 
ters and dredge boats; men, officers in 
life saving and light house service 


Tee eee eee ee ee eee eee eee 


BOIS cease SMe seBeuseerars intima ort i ote 
Sailors, stokers on river and harbor— 
limited to 10, 15 and 20-year endow- 
MONTHS ..ccccccoes Co cvccreccesecorscors 

On ocean and Great Lakes—limited to 10, 
15 and 20-year endowments ........ agen 

Stewards who serve liquors—limited to 
10, 15 and 20-year endowments 8 


MARSHALS 
See “Police.” 
MEAT INDUSTRY 
Retail butchers 


Cutters in wholesale houses 
Workers in cold storage 
Stock Yards 


Canners, cutters, yardsmen 
Butchers, shavers, skinners 


METAL TRADES AND INDUSTRIES 
Construction Work 
Elevator, foremen 
Skilled workmen 
Ornamental 
PR 6 odb 06s c00secdecense No advance 
Sikilled WOTKMeEN ...ccccccccccccccccce 4 
Structural iron workers 
Foremen—limited to 10, 15 and 20-year 
ONGOWMOMED a ccccccccsccscceccscsesess 
Painters—limited to 10, 15 and 20-year 
ONGOWMOMES ccccccccesccvedscvcsccceses 
Skilled workmen—limited to 10, 15 and 
20-year endowments 20 


eee eee meee ewes eee 


Superintendents for contractors ....... 6 
Shop Work 

Buffers, burnishers, cutters, filemakers, 
finishers, grinders, polishers .......... 8 
Hot Iron and Steel Industry 

Foremen, superintendents—not exposed 
to extreme heat ...cccccccese No advance 
Blast furnace employees ...........+. 5 
Boss rollers, sheet heaters, sheet steel 
WOTMM 6.55 i0040065080802 008 No advance 
Catchers, doublers, matchers, pair-heat- 
OFS, SOUGMOTE cecesesevcceccsevtesne>oee 5 
Hot iron workers in general, employed in 
rod mills, wire mills, etc. .........ee0:% 5 


MINING AND ALLIED INDUSTRIES 
(Send occupation blank 2251 with appli- 
cation). 

Concentrate Mills 

Skilled workmen in wet process—where 
no cyanide of mercury is used No advance 
If cyanide of mercury is used ......... 5 
Skilled workmen in dry gm | 


to 10, 15 and 20-year endowments ... 
Skilled workmen in lead concentrate 
CE. st cau Nela edad eacneenvadnedeneewee 7 
Mines 


Dredger miners, placer miners 
Surface engineers, hoisting, who never go 
Dg Orit No advance 
Foremen,_ skilled workmen—connected 
with underground mines whose duties are 
Oe ON Dee h6os00.0005460000008" 5 
Bosses, electricians, foremen, ore samp- 
lers, overseers—whose regular duties fake 
them underground ............essese. 9 
Mining engineers, owners—who rarely go 
underground o advance 
Superintendents—those whose duties take 
them underground occasionally ... 
Those whose 


Jana © 
duties take them under- 


carpenters, engineers, ma- 
IE, Pie sialh oiled s'600 0.4.00 No advance 
Pe MIN iris bag actinic whe 
Laborers—limited to 10, 15 and 20-year 
, SSS, ieee apy: 
Stamp Mills 
Fuilica erece ‘+e nbwhereietinnbele 
aborers—limited to 10, 1 - 
endowments .............. :. _— ‘ ~s 
TORMEN 
See “Electricity.” 
ume ee | i 
musements an “ 
TUSI 4 a Sports. 
No advance except in hazardous occupa- 


tions. 


See “Army,” “Navy,” “Liquor— 

— , Restaurants,” tented teen 
oy 

Send occupati i 

cation.) pation blank 1960 with appli- 


Marine hospital offici i 

als, musicians, offi- 
cers (commissioned), paymasters, 
cians, surgeons—for 
ceeding 
in time 


Seer eeererseseeseseeses 


ee es 


(eves SSSepseseesveiads'en ee 12 


See 
OIL PIE 


ee 





PAINTERS 
Bridge painters. 
See “Railroad Service.” 

Scene painters. : 

See “Amusements and Sports.” 
Structural iron painters 

See “Metal Trades and Industries.” 
House painters, sign painters—unless en- 
gaged in hazardous work ....No advance 
Workers in paint factories 5 
PAPER AND PULP MILLS 

Skilled workmen—if first-class in every 
TOBPOCt .ccccccccccccccccces No advance 
Ordinary workmen—those engaged in 
cellulose plants and those engaged in sort- 
ing and dusting 
Skilled women emp 


PHOSPHATE MILL EMPLOYEES 
Limited to 10, 15 and 20-year anne 
ments 


ee ee 


TRE EEEEE ET ee eee eee eee eee eee 


LASS 
See “Glass Workers.” 
POLI 


Policemen of all grades ..........+05: 
Exceptions may be made in first-class 
cases of police officials who do not make 
arrests. 

Jailers, prison guards, wardens ....... 5 
Constables, deputy sheriffs, internal rev- 
enue collectors, marshals, sheriffs .... 5 
The rule regarding’ sheriffs, deputy 
sheriffs, marshals, etc., cannot be made 
uniform. The chief sheriffs in large 
cities will be taken without an advance 
in age, while sheriffs and marshals in 
sections of the country where the work 
is hazardous will be charged a greater 
advance in age than that mentioned above. 


See “Metal Trades and Industries.” 
POOL PARLORS 


See “Amusements and Sports.” 
WEEE occ ccccnccccsccessccccoee 5 
Unless engaged in liquor trade, railroad 
or other hazardous coe pation, 


POTTE 

Decorators, jiggermen, pressers, terra 
cotta workers, warehousemen No advance 
Heiimmmem, MOMMANSTS ...ccccccccccces 5 
Potters, wheel or mold .............. 


7 

Dippers, mixers—limited to 10, 15 and 20- 

year endowments 
ON EMPL 


Rohs Ca bn este ee nee 10 
YE 
See “Police.” 
UARE 


YMEN 
ee “Stone, Granite, Marble and Slate 


Workers.” 


See “Electricity.” 
Steam 


Clerical service, depot masters, express 
messengers, mail clerks, managerial ser- 
vice, mechanics in shops, passenger con- 
ductors, pullman car conductors, signal 
men from tower, station agents, station 
baggage masters, telegraphers, train call- 
ers, train dispatchers........ No advance 
Air brake inspectors, car inspectors, car 


repairers, car sealers, check clerks, 
freight inspectors, mechanics in round 
house, newsmen, passenger brakemen, 
train baggagemen, yard clerks, yard 
PEED 6. Sb Son 0. ndonnd 00009000600000808 5 
| +-— epeaed inspectors—of signals on main 
DU Cip sethantes aseeaseewkesseceanas 

Batterymen, bridge carpenters, bridge 


foremen, bridge painters, crew callers, 
engineers, foremen of construction work, 
foremen wreckers, freight handlers, sig- 
nal maintainers, steam shovel engineers, 
Sh, Me | wis band 4id0064% 40048 aac 
Foremen inspectors of signals in yards 8 
Conductors of mixed passenger and 
freight trains, engine firemen, engine hos- 
tlers, flue cleaners, freight conductors, 
wipers—limited to 10, 15 and 20-year en- 
dowments 2 
Car cleaners, flagmen at crossings, freight 
brakemen on trains equipped with auto- 
matic couplers, pullman car porters, sec- 
tion hands, switch repairers, wrecking 
crew, yard signal repairers—limited to 10, 
15 and 20-year endowments........... 15 
Freight brakemen on trains without auto- 
matic couplers, signal men, not from 
tower, yard switchmen—limited to 10, 15 
and 20-year endowments.............. 20 
RESTAURANTS 

See “Liquor—Manufacture or Sale of.” 
RUBBER FACTORY 

See “Factories.” 


EMPLOYEES 
Engineers, firemen, foremen, skilled em- 
ployees No advance 
EY ahh'le ah erik Ae cinta einen die alco a 
Saw filers using automatic machinery.. 5 
anos not using automatic machinery.10 


See “Domestic and Hotel Servants.” 
SHOE FACTORY OPERATIVES 

Skilled—male—if first class in every re- 
Er rrr No vance 
US PR earrern 5 
Skilled operatives—female ........... 5 
Lasters and pullers-over limited to 10, 15 


and 20-year endowments.............. 8 
SILKE MILL OYEES 

See “Factories.” 

SLATE W' BS 

See “Stone, Granite, Marble and Slate 
Workers.” 

SOFT D 

See “Liquor—Manufacture or Sale of.” 
STEAM SHOVEL ENGINEERS....... 5 
_ 5 sy ASS SSiyep yes Qantas 
See “Metal 

ee “Me Trades and Industries.” 
STONE, G MARB 

SLATE W ; - 


REERS 
Granite, Marble and Stone 


Derrick men, uarrymen (nonbl 
steam drillers oe keene ascertains 


Cee eee eens 








INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capital Stock $326,000 





Home Office Building, Cass and Ohio Streets 


CHICAGO, 


U. S. A. 





We have some excellent territory open in Chicago and Illinois 
All forms of non-participating life policies issued 





A GENERAL AGENCY 


is open in the STATE OF ILLINOIS 


For one of the best Old Line Companies in America 


Address 98-Y, care The 


Western Underwriter 











No long sermon 
is needed 


business day. 





to prove the salability of our Policies. 


More than two million of them in 
force—hundreds more written every 





OF BOSTON MASSACHUSETTS 
J. C. CAMPBELL 

State Agent for Ohic and West Virginia 

So, West Cor, State and Third Srons, COLUMNS, 10 _| 











Nothing Exceptional in 
Policies— 

only standard forms at non-par rates. 
Nothing Exceptional in 
Agency Contracts— 


just standard rates of commission. 


No Wonderful Open 
Territory— 


our agents only succeed through hard work. 


None of These Things to Offer 
and Yet—We're Growing. 






nsuranceLompany 
Home Office, Madison, Wis. 


Keep this Company in mind 
should you move to Wisconsin 


THE GEM 








INSURANCESTOCKS 


LIFE, FIRE AND CASUALTY 


We have Buying and Selling Orders for 
all Marketable Stocks of Insurance 
Companies in the U. S. and Canada. 


Loans Negotiated at Current Rates. 
You May Purchase From Us on the Par- 
tial Payment Plan. 


Our Insurance Department has Collected 
Valuable Data and will  engreny | An- 
swer Any Inquiry Relative to Insur- 
ance Companies. 

List Your Buying and Selling Orders With 
Us and Receive the Best Attention. 
Our Market Letter Will Keep You Post- 

ed. It is Free for the Asking. 


DUDLEY A. TYNG & CO. 


29 So. La Salle St. Ground Floor 
CHICAGO 


CITY LIFE 


INSURANCE COMPANY, DAYTON, OHIO 
THE YOUNG MAN’S COMPANY 


General Agency Contracts direct with the home office. 


teed renewals. 
dent and Health Insurance. 


Guaranteed Low Level Premium Life Insurance. 


Exclusive territory. Guaran- 
Unrestricted Acci- 


Ohio, Indiana and Michigan Only 
Address H. R. STAPP, General Manager 


Marquette National 


Fire Insurance Co. 


$1,000,000.00 Authorized Capital 
Can Use Stock Salesmen Who Can Furnish Good Referenses 


E. W. ZINSER, General Manager, 


PEOPLES GAS BUILDING 
CHICAGO 











Oven Territory 


territory and build a staff 


JAS. S. McANULTY, President 





Personal Producers who have also ability to organize 


of productive agents will 


find abundant opportunities and salable policies with 


Scranton Life Insurance Co. 
SCRANTON, PA. 
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uarrymen, pier —nenbianting Tre | 
hose engaged in blasting limited to 10, 
15 and 20-year endowments..... Kaew 
SUGAR REFINERY EMPLOYEES.... 5 
SURFACE ELE RAILWAY 
See “Electricity.” 
TEAMSTE 


BS AND TRUCEMEN*..... 5 
TERRA COTTA 
See “Pottery Industry.” 
THEATRICAL 
See “Amusements and Sports.” 


TROLLEY 

See “Electrical Railroad” found under 
“Electricity.” 
TUNNEL SUBWAY CONSTRUC- 


TION 

Civil engineers, superintendents—those 

who do not go in air locks............ 

Those who occasionally go in air locks.10 

Foremen, skilled mechanics—those who do 

not go in air locks.......cccecs 

Those who frequently go 

limited to 10, 15 and 20-year endow- 

a bass aeeces gAescks sits a bs achiden 
aisson workers, laborers... ac 

pL nt ad ah dee R 


eee eee eee eee eee) 


BOB a os 
Night, unless connected with breweries, 


eee eee eee ee eee eee eee ee ee 


a cme or other hazardous occupa- 
eT rrr et errr Pere rr 
WIREL GRAPHY 


ESS TELE 
See “Electricity” 
WOOL MILL 


See “Factories.” 


LIFE RETURNS 


The following shows new business 
written last year by life companies in 
the various states and business in force 
at the end of the year: 








IOWA 

Company New Bus. In Force 
German Ameri., Ia. .. 451,051 1,692,252 
Pittsburgh L. & T.... 329,710 1,245,250 
Provident, Iowa ...... 537,685 537,685 
er eee ane 345,500 1,794,792 

MISSOURI 
John Hancock (Ind.). 3,676,117 11,568,649 
Metropolitan (Ind.).. 8,432,625 46,649,673 
Prudential (Ind.)..... 12,496,411 46,966,168 
NORTH DAKOTA 

OT RSE OP ee eee 588,660 2,649,924 
Amer. Bankers ...... 370,645 992,070 
Bankers’ Life ........ 207,500 3,204,500 
Bankers’ Reserve .... 0,00 76,41 
Dakota Mutual ...... 532,500 826,500 
Dakota Western ..... 141,500 643,000 
Equitable, N. Y....... 79,174 3,385,686 
First Natl. L. & A 86,000 32,000 
Fidelity Mutual ...... 260,318 2,261,170 
Germania ....... 338,61 2,120,106 
Great West. .. 623,417 2,047,000 
SG EN. au 0 e8ese 971,500 1,831,000 
BEN IEs Dh so cacccese 6,116 93,982 
Manhattan 157,500 954,407 
IR. lon 6.68. 65:6 0 0:0: 96,000 80,500 
Midland Life ........ 262,675 324,675 
Minn. Mutual ........ 578,646 1,933,865 
Mutual Benefit ...... 312,59 1,853,733 
oe a Pee 1,548,247 8,360.49 
National, U. S. A...... 73,40 1,198,241 
PEMRNE, WE, secceser 197,788 
PEE 05% 2.¢-6.0.6.0% 0 1,36 
N. W. Mutual ....06. 8,1 
a Wa ET 4 W000 6-06 4 


Phoenix Mutual 
Penn. Mutual 

Pioneer Life .. 
Scandia Life ..... 
Security Mutual 
Pacific Mutual 





Tein City ......0... 00,500 100 B00 
U. S. Annuity & L... 289,270 883,997 
Union Central ...... 11,250 2,831,868 
OHIO 
ASSESSMENT 
Coml. T. L. & A., Ohio 238,000 5,40 
Fremont Mutual, O... 6,700 ‘ 30:200 
K, T. & Mas. Aid, O. 72,000 3,932,000 
M. Aid Soc. of L., Tol. 21,000 761,500 
Mut. Aid Assn,, Akron 11,900 68,600 
Pure Prot., Cleve..... 2,000 esesee 
Toledo T. Men’s Assn. 4,500 12,240 
Young Men’s M., Cin. 81,000 20,920 
OKLAHOMA 
Amer. Bankers ...... 384,146 749,380 
American Central 634,803 1,221,392 
American Home, Tex. 786,500 1,014,866 
American, Ta. .....0% 589,000 1,180,354 
American Natl., Tex. 1,446,566 3,070,777 
Bankers, Neb. ...... 357,400 699,500 
wankers, Ia. .....:.; 613,500 2,119,000 
Capitol, Colo. ...... 931,118 1,115,500 
Central, Sa ne 432,725 667,625 
OE” Sarre 782,719 993,614 
Germania ..... * CAREY 210,916 648,825 
Great South., Tex.... 91,335 1,071,135 
Metropolitan, (Ord.).. 922,845 2,463,660 
Metropolitan (Ind.)... 1,371,106 3,064,844 
Minnesota Mut. ..... 237,007 370,338 
SO Pea 1,692,904 3,189,660 
Midland, Mo. ........ 558,500 64, 
N. W. National...... 570,010 1,228,596 
Pacific Mutual ...... 663,032 21,408 
Penn Mutual ........ 1,004,447 4,783,690 
«5 0d9.0'4 64.008 594,186 1,204,759 
Reserve Loan ....... 58,521 645,231 
Security Mut., N. Y 368,535 646,353 
ee: a 707,190 2,024,267 
TSM VONEED 6c ncccnaccs 110,000 345,532 
SOUTH DAKOTA 

Amer. Bankers, Il... 43,970 223,085 
American, Ia. 777,745 
Bankers, Ia...... 000 4,663,500 
Oo”: een 8,00 155,250 
Commonwealth, Neb.. 531,000 575,000 
Conn. General........ 37,724 155,574 
TORRE, Tec ccccccs 187,890 620,850 
Elkhorn Life & Acci., 

i Wk eve e6e6evin 11,000 11,000 
Fidelity Mutual...... 167,257 861,313 














1909 
1911 


LINCOLN 
LIFE 


Splendid non-forfeitable re- 
newal contracts direct with 
Home Office for good pro- 
ducers in Indiana, Ohio, 
Michigan and Pennsylvania 





THE LINCOLN NATIONAL LIFE rorr wavne, woana 


‘Comparative Record of Growth for Five Years Ending December 31, 1913 


Year — Income Assets Insurance in Force Surplus to nga 
1907 71,056 242,936 


194, 
225,642 


1913 359,804 


“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT”’’ 


4700-000 
6,500,000 
11,342,000 


080 381,275 


638,211 
1,040,485 


98 500 
260,975 
339,048 











New Bus. 






Company In Force 
Ger. American, Neb... ...... 21,000 
SS 3 aera 327,201 2,042,816 
Midland, ’Minn. ...... 14,000 5,0 
Mo. State, Mo........ 11,229 102,751 
North Amer., Ill..... 312,736 323,73 
Penn. Mutual...... 146,865 534,460 
Pacific Mutual....... 8,116 116,467 
Phoenix Mutual...... 352,004 1,261,819 
Prudential (No Ind.). 5,342 1,028,981 
Security Mut., Neb... 113,000 35,544 
BOFANTON cecscccccecs 6,000 41,000 
Union Central........ 116,000 1,301,396 
U. S. Annuity & L... 1,013,203 3,743,475 

TEXAS 
American Central 743,064 °3,475,497 
American Home, Tex.. 2,027,305 5,122,243 
Bank. & Citiz. Coop... 320,000 586,00 
Cont. Assur., Ill...... 22,0 32,50 
Capital Colo, ...... ,030,500 2,550,052 
First Texas State ... 2,363,747 2,574,402 
Ft. Worth Life ..... ,174,3 6,113,547 
Great Southern, Tex.. 9,779,986 20,995,682 
Jefferson Standard .. 83,000 83,00 
Southern Union, Tex. 2,214,100 4,572,436 
Wichita Southern .... 2,403,220 3,917,216 





GREAT RECORD FOR HARMONY 





President Stahl of the Farmers Na- 
tional Life Shows How Voting 
Has Been Unanimous 


President John M. Stahl of the 
Farmers National Life of Chicago sees 
a splendid record for harmony in that 
organization. In a statement he says: 


I think that the Farmers National Life 
has a record for harmony that cannot be 
beaten. The annual meeting of our stock- 
holders was last week. We have a few 
more than 400 stockholders and at the 
meeting named 19,183 of our 20,000 shares 
of stock were represented. Immediately 
after the annual meeting of the stock- 
holders was the meeting of our new board 
of directors. We have twenty-three di- 
rectors. Every vote on every motion or 
resolution and every vote for a director 
or officer last week was unanimous. 

Since the beginning of this company 
there have been three meetings of the 
stockholders and eight meetings of the 
board of directors and at every one of 
these meetings the votes have all been 
unanimous. In other words, while at 
times the discussion has been very ani- 
mated and earnest, when our stockholders 
or directors came to vote there has not 
been one contrary voice in all the meet- 
ings of this company. 

‘urther, we have never received a word 
of complaint or dissatisfaction from one 
of our stockholders. Other companies may 
have as good a record, but certainly none 
can have a better one. 


Will Ments Seriously Injured 

Will Ments, supervisor of agents in 
Minnesota for the Mutual Life of New 
York, was seriously injured in the 
wreck of a passenger train on the Chi- 
cago, St. Paul, Minneapolis and Omaha 
railroad at Mendota, Minn., near St. 
Paul, on March 14. His skull was 
fractured. Mr. Ments was returning to 
St. Paul after spending a few days in 
the southern part of the state. 











Le Suer Appointed Manager 
The Union Central Life has estab- 
lished a general agency for Arizona and 
New Mexico at Albuquerque, New 
Mexico, with N. F. LeSuer in charge. 
Mr. LeSuer was formerly district man- 
ager of the Northwestern Mutual. The 
Union Central has considerable busi- 
ness in force in the two states, but has 

not had a manager for some time. 





Business in Nebraska 
Life companies wrote $39,609,982 of 
new business in Nebraska last year, ac- 
cording to the report of Commissioner 
L. G. Brian. In addition, the assess- 


ment concerns wrote $6,146,391 and the 
fraternals $18,144,150 in new business. 
The fraternals, however, lapsed $25,558,- 
508 during the year, making a net loss 
of business in force. 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 
This Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last seventeen years has had more new 
insurance accepted and issued than any other Company in America. 
THE DAILY AVERAGE BUSINESS DURING 1913 


549 per day in Number of Claims Paid. 7,895 per day in Number of Policies issued and revived for 
$1,676,339 per day in New Insurance issued and revived. $286,288.02 per day in payments to Policy 
holders and addition to Reserve. $164,025.94 per day in Increase of Assets. 


GERMAN AMERICAN LIFE 
INSURANCE COMPANY owas 


This is an old line legal reserve company organized under 
the superior Iowa deposit law. It has just gotten out a set 
of modern and liberal policies that appeal to the public. 
Choice territory in Iowa is now open and direct contracts 
will be made with first-class men. Address 


LOUIS H. KOCH, Agency Manager, Burlington, Iowa 
REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Co. 


INDIANAPOLIS 








ea nreon wae 


7 


s* @ eee 


es 








Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 








Reliance Life Insurance Company 


OF PITTSBURGH) 


Has the best General Agents contract to offer You. Has all 
forms of Policies to offer the insured. Participating and Non- 
Participating Annual Dividend Guaranteed. Has the Only 
Perfect Protection Policy combining Life, Accident and Health 
Insurance at Minimum Cost. 








The Manufacturers & Merchants 


Life Insurance Company 
ROCKFORD : : : : : ILLINOIS 
Is a registered policy Company furnishing the best there is in Insurance. 
LIVE AGENTS WANTED for ILLINOIS TERRITORY 











———— 


1886 1913 
The Royal Union Mutual Life Insurance Co. 


Des Moines, Iowa 
THE PIONEER OLD LINE LIFE INSURANCE COMPANY 


Born West of the Mississippi River 
The Pathfinder to Western Insurance Stability 


FRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary 
Operates in Iowa, Nebraska, Kansas, Missouri, Ohio and Pennsylvania 


In all that is good, Iowa affords the best 
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Field Educational Department 





CONDUCTED BY 


| JOHN R. McFEE 











Devoted to Suggestions and Experi- 
iences that will make the Life Insurance 
Man More Efficient in His Work. 

















HEN we come to the selection of 
W a system of finding prospects we 
are apt to be confronted with a 
realization that, just as in the approach 
and the presentation at the critical inter- 
view, the natural excellencies of the so- 
licitor must be appreciated. Individual 
preeminence is not always the result of 
individual bent, but special innate talent, 
of course, offsets vigorous effort. We do 
not deal here with the agent who relies 
upon preeminent natural ability so much 
as with the agent who aims to acquire 
what others naturally possess. Our aim 
is to seek for a method of overcoming 
difficulties. 
* * 

The old method was to start the busi- 
ness by first approaching relatives and 
friends whose desire that we might earn 
a livelihood furnished the primary mo- 
tive for their action. Thus the man 
with the largest acquaintance and largest 
family connections among the well-to-do 
was deemed excellently equipped for the 
begging aspect of application getting. The 
guise of charity thinly concealed the 
merit of the sale’s offering. Thus a good 
political vote getter was apt to be con- 
sidered the type of desirable solicitor. I 
have always despised this outlook on our 
business. Selling life insurance on the 
naked merits, on the value of the offer- 
ing and the service-yielding efforts of the 
solicitor is the essential of enduring suc- 
cess. So we now are face to face with 
the problem of the average willing-to- 
work, ordinarily able, not-at-all brilliant 
solicitor. The man of extraordinary at- 
tainments, under the old methods, was 
welcome enough to the general agent, but 
I suspect because he was looked upon 
as having a natural force at least the 
equivalent of the asset of kindly friends 
and willing-to-help relatives. 

x * * 


Let me put you forth as a hypothetical 
agent. We will assume that you are 
possessed of average brains, fair pres- 
ence, neither a stammerer nor an orator, 
not a philosopher nor a dullard, just a 
plain average man, able and willing to 
work. You have learned as much as you 
can readily grasp of the technicalities of 
the business, just enough to give you a 
glimpse of the great ignorance you really 
have of the science of life insurance. You 
know “ordinary life’ means that policy- 
holder must pay as long as he lives and 
that his beneficiary will collect the face 
of the policy when he dies. You know 
that the limited payment life policy short- 
ens the premium paying period to a num- 
ber of years. You know that endow- 
ment means an accumulation of a fund 
to equal the face of the policy in a 
specified number of years if the policy- 
holder lives, and the payment of the face 
of the policy to a beneficiary if death 
ocurs before maturity of the endowment. 

lf you are selling a participating policy 
you know your company’s schedule of 
dividends or experiences in dividend pay- 
ing. You know what cash and loan 
values, paid-up and extended term guar- 
antees’ are. But you cannot figure a 
single premium nor a dividend schedule. 
In a word, you know just what the lan- 
guage of the policy says and can fairly 
well tell it to another. What you feel is 
that you must get an application, pro- 
cure a policy and collect a premium or 
look for another job. 


*x* * * 


What must you do when given a rate 
book and an application and told, “Get 
out and try to make it $10,000 the first 
week”? Of course, you realize that every 
city block has scores of people who ouglit 
to be glad of an opportunity to get a 
policy and pay a premium. If you had 
to sell shoes you would go to shoe deal- 





ers; if you had to sell pig iron you 
would go to foundries. The only kind 
of people you have ever heard of who 
can buy and sell without approaching a 
user of the article sold are the mysteri- 
ous components of the “market” who 
help stock and grain brokers to take 
bets on their activities. The old-fash- 
ioned manager, if you ask him whom 
you are to approach, will pat you on 
the back and say: “My boy, the whole 
world is your prospect. The shoe drum- 
mer can only go to the shoe merchants, 
but you have the happy realization that 
every man, poor and rich, saint and 
sinner, is a prospect. Think of that! 
Go out and get them. The doctor is 
always here between 12 and 2, and if 
you can’t bring your men, the doctor 
will go to them. It’s easy; go out and 
get ’em—chase ’em in.” 

You throw out your chest and start 
forth. But before half your first day is 
gone your wearied soul begins to yearn 
for a friend, a friend who might help 
you, help you to an application, Your 
memory rushes to acquaintances, if you 
have any, and you trudge off to carry 
the news to those friends you may re- 
member, the news that you have come 
to make them policyholders. Think of 
that, a policyholder, a possessor of a 
guaranty of security, perhaps enduring 
comfort, to somebody they love after 
they are dead. 

x= *« * 

But in these days you have not been 
compelled to take employment under the 
old-fashioned manager. You may be 
fortunate enough to strike a manager 
who will give you .a calling list and 
who will closely question you about the 
calls. Finding prospects has become his 
duty and he has solved it. But just now 
you have that part of the job, under 
our hypothesis. 

hen I went into the business I hur- 
ried off to my friends and in a month 
or two I earned a thousand dollars. It 
was like taking subscriptions to help 
the flood sufferers. My old friends ral- 
lied, for they knew I had need or I 
never would have been in the life insur- 
ance business. My recollection is that my 
earliest impressions were that I had 
struck the easiest thing in the world and 
that anybody who could not write at 
least $25,000 a month was a dub or a 
chump or a bearer of some other classic 
cognomen. But when I awoke to the 
fact that I was looked upon somewhat 
as a recipient of charity a great shame 
overwhelmed me and I concluded that I 
must learn to sell this thing to strangers 
on the pure merits or find. another busi- 
ness. I even went to the other extreme 
and avoided my friends. 

x * * 


Not having a scientific method put be- 
fore me I merely obtained the names of 
occupants of office buildings from the 
lobby directory of the building. I pro- 
cured an index book and arranged my 
names from floor to floor, starting at the 
top. I went out into the manufacturing 
districts. So I made a pocket directory 
of hundreds of names. I called on a 
score in a day and I got results. I have 
by this method really built the founda- 
tion of what success I have won. I have 
written in this way men for from $1,000 
to $50,000. 

Yet I advise no man to go and do 
likewise. I am convinced that but for 
my physique and my determination I 
should have fallen in my tracks. I would 
have no man follow, even if he can 
endure, this method. Indeed, the sym- 


pathy for the man hurled into this busi- 
ness of ours without being made to 
grasp a scientific method has been the 
cause of my desire to run this depart- 











only Company in“the United States Writing 
Life, Monthly Payment Life, Monthly Pay- 
ealth and Accident and Commercial Casualty. 
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This chain binds our agents to our company and enables_ them 
to lose no time when they work for 


THE 


Ohio National Life 


OF CINCINNATI 
The Third Strongest Company in Ohio 


Capital - $442,340 Net Surplus - $229,584.34 
OHIO IS GOOD ENOUGH FOR US 
Important Districts in Ohio Still Open 
WRITING A STEADY, CONSERVATIVE BUSINESS 

















SPRINGFIELD, 


Marquette Life Ins. Co., ILLINOIS 


Capital Stock $300,000.00 All Policies Registered 


Practical men with experience wanted as District Man- 
agers in Illinois and Missouri. Attractive contract. 


Bankers Reserve Life Association 
FREEPORT, ILLINOIS 


SALESMEN WANTED 


Get Our Proposition 


W. B. ERFERT, President J. C. PEASLEY, Secretary 


HAS A GOOD SURPLUS 


Back of each policy is the legal reserve, back of the legal reserve is the capital stock 
and the stockholders, and back of both of these the WISCONSIN NATIONAL LIFE 
has a still further safeguard of aGOOD SURPLUS. 

The accumulation and investment at good interest of a fair amount of surplus means 
that a company is just that much financially stronger and therefore in that much better posi- 
tion to carry out everything that it guarantees in each and every one of the policies it issues. 

e surplus is furthermore an absolute element of safety as it is ready for use at any 
time to take care of any fluctuations caused by market or other conditions in the value 
of the securities in which the funds constituting the reserve are invested or to take care 
of any unexpected contingencies that may arise. 

’ It has been one of the first aims of the officials of this company to acquire and 
maintain a good surplus. 


The Wisconsin National Life Insurance Co. 
OSHKOSH . WISCONSIN 


The Beacon Insurance Company 
O. P. WOODRUFF of Am erl ca Merchants Bank Bidg. 


President INDIANAPOLIS 


A legal reserve Company organized under the Indiana laws, writing insurance on the 
lives of Indiana citizens through Indiana agents. Get our proposition. 


CAPITAL, $100,000.00 YOU MAY BE 


Satisfied to go on where you are, but that is because 
ou are not in touch with Public Savings progress. Your 
uture will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 
HOME OFFICE: Indianapolis, Ind. 


J 








FOR ILLINOIS 
AND INDIANA 





























WANTED—Two General Agents for Montana 


—— 


The Minnesota Mutual Life 


B. W. RANDALL Insurance Co. 


T. A. PHILLIPS 
Presiden’ 3 
&|.ORGANIZED 1880 


Actuary 
A splendid opening in this wealthy growing State to build up a General Agency 
upon a liberal Manager’s Contract. Address 


E. S. ALBRITTON Supt. of Agencies ST. PAUL, MINN. 
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ment. If I can do aught to make lite 
insurance selling easier I shall have won 
my reward. 

So, brother, with the rate book, let us 
counsel together. I think I can bring 
to you tidings of good cheer if not great 
joy. We can find a time-saving method, 
not a method universally applicable, but 
a method which every man may apply. 
Let us try to find it. What I conceive 
to be the most effectual method we shall 
consider in our next study. The great 
reason why the business of a negotiator 
of life insurance is worth while is that 
the methods of success are not me han- 
ical. The utmost we can learn by mere 
study is how best to conserve our forces 
and eliminate waste. 





J. J. Jackson of Chapman, Jackson & 
Co., manager of the life department of 
the Aetna Life of Cleveland, and Mrs. 
Jackson will return from the south with- 
in a short time. They spent some time in 
| ae and visited a number of southern 
cities. 





News About Companies 








Wisconsin National Life—E. A. Ket- 
cham, chief examiner in the insurance de- 

artment of Wisconsin, has reported on 
his examination of the Wisconsin National 
Life of Oshkosh, Wis. In his report he 
states that the company’s capital stock of 
$400,000 is paid in cash, that he finds the 
company’s books accurate and its entries 
clear and explicit. 

He States in reference to death claims 
that settlements were promptty made, the 
salaries of the officials have been quite low 
and the management conservative about 


expenses. 

After a detailed examination of all the 
assets of the company, he says its mort- 
age loans seem to be well secured and 
ts investments in bonds have been well 
placed. Speaking of the casualty depart- 
ment, he say all losses and claims have 
been settled on a liberal basis. 

This company expects to write $400,000 
of business in March. 


Southland Life, Dallas, Tex.—Last year 
it increased its surplus b $21,876, its as- 
sets by $180,000, and made an increase in 











insurance in force of $2,000,000. The di- 
rectors have declared a cash dividend of 
5 percent on the capital stock which will 
amount to about $15,000. The balance of 
the net earnings, amounting to about 
$7,000, was passed to the surplus fund. 
The company has just closed five years 
of operation. During this period its as- 
sets have grown from $456,000 to more 
than $900,000, with insurance in force of 
about $12,000,000. 

oe 


New World Life, Spokane.—The officers 
of the company have made a report to 
the stockholders on the recent annual meet- 
ing. The general agency contract of the 
Columbia Underwriters had been canceled 
before the meeting and this cancellation 
was ratified by the stockholders. has 
been agreed to arbitrate the amount of 
damages for which the company is legally 
liable because of the cancellation. 

The contract with the Columbia Finance 
Company for the sale of the remaining 
capital stock of the company is to be ex- 
tended to June 5, 1915, with revised pro- 
visions regarding the selection and dis- 
charge of agents and the supervision of 
all literature used by the Finance com- 
pany in the sale of the stock. 

It is stated there was a complete har- 
monious vote of all the stockholders which 
resulted in the unanimous reelection of 


President John J. Cadigan and Thos. A. 
E. Lally as trustees. Two of the members 
of the board of trustees will resign with- 
in the next.three months and their places 
will be filled by representatives of the 
stockholders, one to be selected from Cali- 
fornia and one from the middle west or 
from Canada, thereby securing wider rep- 
resentation on the board. 

The cancellation of the general agency 
contract imposes upon the officers the 
work of organizing an agency force. A 
capable agency director will be engaged 
to have charge of all agents in the field 
and it is the intention to recruit the 
agency force from among the stockholders 
of the company. The agents hereafter 
will deal directly with the company. 

The president’s report showed the prog- 
ress made by the company in its invest-. 
ments. Its funds are largely invested in 
first mortgages earning an average of 
7.1 percent. The interest received and ac- 
crued on mortgages, together with advance 
interest received, made an income from 
investments of over $89,000 in 1913. The 
financial statement shows assets of $1,404,- 
759; capital stock, $895,365, and surplus, 
$435,087, with insurance in force of $2,- 
434,950. 

* 


* * 


Life, Seattle.—Its new figures 


$680,064; capital, $125,000; net 
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Connecticut Mutual Life Dividend in 1914 


ENDOWMENT AT 65 
























































10-PAYMENT 
Issues of \ 
Age. Prem. 1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
20 .. seccccsccess 46.75 4.12 4.51 4.98 5.84 5.79 6.25 6.72 7.21 7.72 8.25 
25 Ceseoceee ee 0.38 4.41 4.85 56.29 65.75 6.24 6.73 7.25 7.78 8.33 8.92 
BO ccccccces eereceese 54.65 4.77 6.24 5.74 6.24 6.77 7.81 7.88 846 9.07 9.70 
BS cccccccccceeee 59.67 5.20 5.71 6.26 6.82 7.39 7.99 8.61 9.25 9.92 10.61 
GB cccccvvccccccceves 65.60 5.71 6.28 6.88 7.49 8.12 8.79 9.47 10.17 10.90 11.66 
BB cccdccccccccccces . 72.65 6.84 6.97 7.62 8.81 9.00 9.74 10.48 11.25 12.05 12.87 
BO wccccccccsccecs ++. $1.19 7.14 7.88 8.56 9.30 10.07 10.86 11.67 12.50 13.36 14.24 
BB cccccccccccccccess 91.61 8.19 8.96 9.74 10.54 11.36 12.20 13.07 13.95 14.86 15.78 
GO ncccvccccccccsscce 104.66 9.61 10.42 11.25 12.10 12.96 13.84 14.73 15.63 16.55 17.48 
GE ccccccccccvecccces 121.88 11.61 12.47 18.33 14.19 15.07 15.95 16.82 17.69 18.57 19.43 
15-PAYMENT LIFE 
rc Issues of ~\ 
Age. Prem. 1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
J 8.09 3.36 3.63 3.91 4.20 4.51 4.82 5.15 5.48 5.83 
$3.32 3.62 3.91 4.22 4.54 4.88 5.22 5.57 5.94 6.32 
8.59 3.91 4.25 4.58 4.94 5.30 5.68 6.07 6.47 6.89 
$8.91 4.27 4.64 5.01 5.41 5.81 6.23 6.66 7.10 7.57 
4.82 4.72 6.12 5.55 5.98 6.42 6.89 7.36 17.86 8.37 
4.83 65.27 5.72 6.19 6.67 7.17 7.68 8.21 8.75 9.31 
56.51 6.01 6.52 7.03 7.57 8.12 8.67 9.24 9.83 10.43 
6.49 7.04 7.60 8.17 8.74 9.84 9.94 10.54 11.16 11.80 
7.87 8.48 9.09 9.70 10.32 10.96 11.59 12.23 12.86 13.50 
25-PAYMENT LIFE 
lems + Issues of + 
1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
2.32 2.47 2.64 2.82 2.99 3.17 3.36 3.55 3.76 3.96 
2.48 2.65 2.84 3.08 3.22 3.43 3.64 3.85 4.08 4.32 
2.69 2.89 3.10 3.31 3.52 3.75 3.99 4.23 4.48 4.74 
2.95 3.17 3.41 3.64 3.89 4.15 4.41 4.69 4.97 5.26 
$3.29 3.54 3.81 4.08 4.386 4.65 4.96 5.26 5.58 5.91 
3.76 4.05 4.386 4.67 5.00 5.34 5.68 6.03 6.39 6.75 
4.42 4.77 5.14 5.50 65.88 6.25 6.65 7.03 7.44 17.84 
10-YEAR ENDOWME 
r Issues of ‘ 
. 1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
11.63 12.65 13.70 14.80 15.94 17.12 18.34 19.60 20.93 22.30 
11.66 12.68 13.73 14.83 15.96 17.14 18.36 19.63 20.95 22.32 
11.70 12.71 13.77 14.86 15.99 17.17 18.39 19.66 20.98 22.34 
11.70 12.78 13.83 14.92 16.05 17.23 18.44 19.71 21.01 22.38 
11.87 12.89 13.93 15.02 16.15 17.31 18.63 19.78 21.08 22.44 
12.07 13.08 14.12 15.20 16.33 17.49 1869 19.93 21.22 22.56 
12.42 13.42 14.47 15.54 16.65 17.80 18.98 20.20 21.46 22.77 
13.06 14.06 15.09 16.14 17.23 18.34 19.49 20.67 21.89 23.15 
14.16 15.14 16.14 17.17 18.22 19.28 2037 21.49 22.63 23.80 
16.00 16.96 17.93 18.91 19.90 20.89 21.88 22.89 23.89 24.90 
15-YEAR ENDOWMENT 
Issues of ~ 
19138. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
7.56 8.17 8.81 9.47 10.16 10.88 11.61 12.38 13.17 14.00 
7.59 8.20 8.85 9.50 10.19 10.91 11.65 12.41 13.20 14.03 
7.64 8.26 8.89 9.55 10.24 10.95 11.69 12.46 13.25 14.07 
7.72 8.34 8.98 9.64 10.32 11.04 11.77 12.53 13.32 14.14 
7.86 8.48 9.12 9.78 10.46 11.17 11.91 12.67 13.45 14.27 
8.10 8.73 9.38 10.03 10.73 11.44 12.17 12.93 13.71 14.52 
8.55 9.18 9.84 10.51 11.19 11.90 12.63 13.38 14.16 14.94 
9.34 9.99 10.65 11.32 12.01 12.72 13.43 14.17 14.92 15.68 
10.69 11.35 12.02 12.70 13.39 14.09 14.79 15.51 16.22 16.95 
25-YEAR ENDOWME 
- Issues of ~ 
1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
4.39 4.70 5.01 5.34 5.68 6.03 6.39 6.77 7.16 17.56 
4.45 4.76 6.07 5.40 5.74 6.09 6.45 683 7.22 7.62 
4.52 4.83 6.15 5.48 5.82 6.17 6.54 6.92 7.31 17.72 
4.66 4.97 6.30 5.63 6.97 6.384 6.70 7.08 7.49 7.89 
4.88 5.20 5.54 5.88 6.24 6.60 6.98 7.38 7.78 8.20 
5.25 5.60 5.96 6.32 6.70 7.09 7.49 7.89 8.30 8.73 
5.93 6.30 6.69 7.09 7.50 7.91 8.33 8.76 9.19 9.63 
30-YEAR ENDOWMENT 
a Issues of ~ 
. 1918. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
$3.65 3.89 4.12 4.37 4.63 4.89 5.17 5.45 5.74 6.04 
3.72 3094 4.19 4.43 4.69 4.96 5.23 5.52 5.82 6.12 
3.81 4.06 4.29 4.55 4.82 5.09 5.37 5.66 5.96 6.27 
8.98 4.23 4.47 4.74 5.01 6.29 5.58 6.88 6.19 6.51 
4.26 4.52 4.79 5.07 5.86 5.65 5.97 6.28 6.60 6.94 
4.78 6.02 6.82 5.63 5.95 6.27 6.61 6.95 7.30 7.66 
35-YEAR ENDOWMENT 
_ Issues 0 —~ 
1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
3.14 83 3.52 .70 3.91 4.11 4.338 4.55 4.78 5.02 
$3.23 3.41 3.60 3.80 4.00 4.21 4.43 4.65 4.89 5.13 
$3.35 3.64 3.74 3.95 4.15 4.37 4.60 4.84 6.08 5.32 
$56 3.76 3.98 4.19 4.42 4.65 4.89 5.14 5.39 5.65 
3.91 4.18 4.37 4.62 4.86 5.11 5.38 5.65 5.93 6.22 
ENDOWMENT AT 60 
— Issues of ~ 
. 1918. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
2.81 2.95 3.10 3.26 3.4 3.58 3.76 3.94 4.12 4.31 
$.23 3.41 3.60 3.80 4.00 4.21 4.43 4.65 4.89 5.13 
8.81 4.06 4.29 4.55 4.82 65.09 5.37 5.66 5.96 6.27 
4.66 4.97 5.30 5.63 5.97 6.34 6.70 7.08 7.49 7.89 
6.94 6.36 6.81 7.27 7.74 8.23 8.74 9.26. 9.80 10.37 
8.10 8.73 9.38 10.03 10.73 11.44 12.17 12.93 13.71 14.52 













































































{ Issues of ~ 
Prem. 1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904 
20.52 2.56 2.68 2.80 2.94 3.07 3.21 3.36 3.50 3.66 3.82 
23.61. 2.91 3.06 3.21 3.37 3.54 3.72 3.89 4.08 4.27 4.47 
27.74 3.35 3.54 3.74 3.95 4.15 4.37 4.60 4.84 5.08 5.32 
33.40 3.98 4.23 4.47 4.74 5.01 5.29 5.58 5.88 6.19 6.51 
41.52 4.88 5.20 5.54 5.88 6.24 6.60 6.98 7.38 7.78 8.20 
53.88 6.25 6.69 7.14 7.61 8.10 8.60 9.12 9.65 10.19 10.74 
74.54 8.55 9.18 9.84 10.51 11.19 11.90 12.63 13.38 14.16 14.94 
ENDOWMENT AT 7 . 
r ssues 0 ~ 
~ a Prem. 1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
BE thetsredecsscuress 19.00 2.41 2.51 2.62 2.73 2.85 2.97 3.10 3.22 3.36 3.50 
+ bth baba Rama ese 21.58 2.68 2.82 2.95 3.08 3.28 3.38 3.53 3.69 3.86 4.03 
a Cera ee 24.95 3.06 3.21 3.38 3.56 3.74 3.92 4.11 4.31 4.52 4.73 
SD @udectbsadesaseces 29.45 3.56 3.76 3.98 4.19 4.42 4.65 4.89 5.14 5.39 5.65 
oe rey Cee erry ne 35.64 4.26 4.52 4.79 5.07 5.36 5.65 5.97 6.28 6.60 6.94 
CUVODOO SC CeCED ESOS 44.49 5.25 5.60 5.96 6.32 6.70 7.09 7.49 7.89 8.30 8.73 
 deewwesetedntwatan 57.89 6.79 7.26 7.73 8.22 8.72 9.23 9.76 10.30 10.84 11.40 
eee Lee eee 79.84 9.34 9.99 10.65 11.32 12.01 12.72 13.43 14.17 14.92 15.68 
ENDOWMENT AT 75 
Age Prem. 1913. 1912. 1911. 1910 1908. 1908. 1907. 1906 4 
. x d 4 . , q R - 1906. 1905. 1904. 
a apevanwedeescdentaon 18.06 2.31 2.41 2.51 2.60 2.70 2.81 2.93 3.05 3.1 3.29 
+4 , 3.31 3.45 3.60 3.75 
+4 3.83 4.00 4.18 4.28 
4 4.48 4.71 4.93 5.15 
0 5.38 5.65 5.93 6.22 
s 6.95 7.30 7.66 
55 8.76 9.19 9.63 
8 11.38 11.98 12.49 
0 15.51 16.22 16.95 
10-PAY 20-YEAR ENDOWMENT 
Age Prem 1913 1912. 1911. 1910 1b00. 1908 1907. 1906 
a " 4 . . 4 3 ‘ 23 . 1905. 1904 
.— rere eer 80.11 6.90 7.66 8.46 9.29 10.14 11.03 11.95 12.91 13.91 14.94 
2s ¥ -99 12.95 13.95 14.98 
0 13.00 14.00 15.03 
35 13.09 14.09 15.12 
40 13.26 14.26 15.29 
HH 13.55 14.54 15.57 
0 14.03 15.02 16.05 
55 14.81 15.80 16.80 
10-PAY 25-YEAR ENDOWMENT 
Age Prem. 1913. 1912. 1911. 1910. 1909. 1908. 19 0 : 
‘ " a 4 a \ 07. 1906. 1905. 1904. 
rere Fee: 71.47 6.20 6.87 7.57 8.29 9.05 9.84 10.65 11.49 12.39 13.26 
ae. + #6e6sweendsemnwe 71.88 6.23 6.91 7.61 8.34 9.09 9.88 10.69 11.53 12.41 13.32 
Se. dhbpedliaks thieas meee 72.52 6.31 6.99 7.70 8.42 9.18 9.96 10.78 11.63 12.50 13.42 
DD £6ancdbvtoddeasewe 73.58 6.42 7.10 7.82 8.56 9.32 10.11 10.93 11.79 12.66 13.58 
ee ere ey 75.37 6.60 7.29 8.02 8.77 9.54 10.84 11.18 12.04 12.93 13.85 
i) gstdhawebewedaaunes 78.39 6.92 7.63 8.37 9.14 9.94 10.75 11.60 12.48 12.39 14.32 
OD. adcaenaes isbekeac 83.40 7.44 8.19 8.96 9.76 10.58 11.41 12.28 13.17 14.09 15.04 
10-PAY ENDOWMENT AT 60 
rc Issues of ~ 
Age. Prem. 19138. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
Sarre ees 54.22 4.79 5.29 5.80 6.32 6.86 7.44 8.02 8.63 9.27 9.92 
ES eee er 59.57 5.24 5.78 6.34 6.93 7.54 8.17 8.82 9.49 10.20 10.93 
Be viswose pracesee ne? 65.95 5.78 6.38 7.02 7.67 8.35 9.06 9.79 10.55 11.33 12.14 
— Sete err: 73.58 6.42 7.10 7.82 8.56 9.32 10.11 10.93 11.79 12.66 13.58 
GP nbccterecasdecsnce 82.77 7.21 7.99 8.78 9.61 10.48 11.37 12.30 13.26 14.26 15.29 
TP ebsevas'bvuweeteven 94.01 8.18 9.06 9.97 10.91 11.90 12.91 13.96 15.04 16.16 17.32 
10-PAY ENDOWMENT AT 65 
r Issues of 
Age. Prem. 1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904 
20 4.51 96 6.43 5.93 6.43 6.95 7.5 8.0 8.6 9.25 
25 4.90 5.40 5.92 6.46 7.01 7.60 8.20 8.82 9.46 10.13 
30 5.36 5.93 6.50 7.09 7.71 8.35 9.02 . 9.71 10.42 11.17 
35 5.92 6.55 7.19 7.86 8.55 9.26 10.01 10.78 11.57 12.40 
40 6.60 7.29 8.02 8.77 9.54 10.34 11.18 12.04 12.93 13.85 
45 7.44 $8.23 9.04 9.89 10.76 11.66 12.59 13.55 14.54 15.57 
50 8.53 9.42 10.34 11.28 12.25 13.25 14.30 15.37 16.47 17.61 
10-PAY ENDOWMENT AT 70 
r Issues of 
Age. Prem. 1913. 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
aD: 6h abe ade pie kee eee 48.36 4.32 4.74 5.18 5.65 6.12 6.61 7.12 7.66 8.21 8.77 
DN Nansdbqhaw ces Beewre® 52.50 4.66 5.12 5.62 6.12 6.64 7.18 7.75 8.33 8.93 9.56 
OP sheneehdbewaneqewe 57.39 5.07 5.60 6.13 6.69 7.27 7.86 8.48 9.12 9.79 10.48 
er re re 63.18 5.58 6.15 6.74 7.36 8.00 8.67 9.35 10.06 10.80 11.56 
GO” nncecnsceanepesewe 70.08 6.17 6.82 7.48 8.17 8.88 9.61 10.38 11.16 11.98 12.84 
OS ccebatecdbadeskune 78.39 6.92 7.63 8.37 9.14 9.94 10.75 11.60 12.48 13.39 14.32 
BD svcesedeeeseses sue 88.64 7.86 8.67 9.49 10.35 11.22 12.13 13.07 14.03 15.02 16.05 
OD es rcaeedneaceess de 101.57 9.14 10.03 10.95 11.89 12.89 13.84 14.85 15.91 16.98 18.08 
10-PAY ENDOWMENT AT 75 
- Issues of 
Age. Prem. 1913. 1912. 1911. 1910. 1909. 1908. 
— eee 46.79 4.16 4.55 4.97 5.38 5.83 6.29 
Se gins twecudssesiaeane 50.60 4.51 4.96 5.42 5.91 6.40 6.92 
Mn . Wixeledcenrnwceudhulle bie 55.09 4.89 5.39 5.90 6.43 6.98 7.55 
Ue -seaseedtneceesee owe 60.39 5.35 5.89 6.46 7.04 7.64 8.28 
De cctaceessendivewet 66.68 5.90 6.50 7.13 7.78 8.45 9.15 
WD venvedeseee weocees 74.20 6.67 7.24 7.94 8.66 9.40 10.17 
a. we0ssekseoe 60 e 83.40 7.44 8.19 8.96 9.76 10.58 11.41 
OS  .¢s<ea Sains saneeae 94.82 8.60 9.42 10.26 11.13 12.01 12.92 
We’ Kebthenesbnncanens 109.52 10.16 11.05 11.97 12.89 13.84 14.80 
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surplus, $50,415; new business, $3,254,183; 
$8,640,266; OC ——" 


$340,215; total income, $386 ; paid 
policyholders, $99,311; total disbursements, 
$266,236. ee aS 


oan Life, Frankfort, Ind.—Its an- 
nual figures show: Assets, $393,437; capi- 
tal, $100,000; net surplus, $15,152; new 
business, $2.121,181; insurance in force, 
$6,077,791; premiums, $196,963; total in- 


come, $216,701; paid policyholders, $46,829; 


total disbursements, $142,895. 
* * ” 
Pirst National Life & Acoident, S. Dak. 
—tIts figures show: 


Total ASSetS .....--eeeerereeeee $ 557,370 
Capital ....cceeeeeeeseeencceeses 229,767 
Net surplus ....-----eeeerrreeee 13,41 
New business ....--++++e+s+ees 1,515,500 
Insurance in force ....++++++++* 3,828,734 
Premiums ......-eeeeeeeeeeeeres 104,090 
Total income .....--++++++eree"" 167,834 
Paid policyholders ...---+++++++> 53,625 
Total disbursements ....--+-++++ r 146,535 
* ok * 
National Temperance Life—Dallas, 


Tex.—Its figures show: 
$149,832 





Capital t..----+++-+: 100,000 
Net surplus .....---- 19,35 
New business ...-- 1,010,500 
Insurance in force .. 2,000,000 
PremiuMS ...--+++e+5 60,30 
Total income ......--+-+ 65,386 
Paid policyholders ....--- 4,26 
Total disbursements ....-- 49,741 
* 7 * 

Colonial, N. J.—Its annual figures show: 
ABBETB cn ccccccccccscccccccers $ 2,240,692 
Capital ...ccceeeeeceeceeceees 250,000 
Net surplus .....----eeererres 26,199 
New business .....--++++++++% 11,210,116 
Insurance in force....---++++> 30,001,522 
Premiums .....-eseeeeeeeeeere 1,051,398 
Total income ....--++-++++se++% 1,154,317 
Paid policyholders ....-+---+++- 76,210 
Total disbursements, egreeeees 924,121 

Germania Life—lIts annual figures 
show 
ABBOTB oc ccccccccccscccccccss $ 49,748,862 
Capital .....-ceeeeeeccserees 200,000 
Net surpluS ...--eeeeeeeeeee 1,860,354 
New business .....---++++++% 20,289,565 
Insurance in force......-++++. 146,537,632 
PremiuMS .....-eeeeeereeeeee ,177,3 
INCOME cccccccesssercsoceces 8,578,362 
Paid policyholders ....--+-+-+- 5,199,496 
Total disbursements, euneeese 6,891,053 


* 
Southern States Life, Ga.—lIts annual 
figures show: 
Assets, $1,342,072; capital, $100.000; net 
surplus, $75,410; new business,$5,483,618; 
insurance in force, $17,753,253; remiums, 
$618,141; total income, $690,630; paid 
policyholders, $179,148; total disburse- 
ments, $445,958. mye 


Gem City Life, Dayton, O.—lIts figures 


show: 

‘Assets, $168,062; capital, $100,000; net sur- 
plus, $59,141; new business, $237,000; in- 
surance in force, $432,000; premiums, $12,- 
939; total income, $24,540; total disburse- 
ments, $31,611. 


American National, St. Louis.—It will 
soon have completed its first full year in 
business, and to date has met with not a 
single death loss. The officers of the 
company are hoping that it will also get 
through the balance of 1914 in the same 
manner. 


* * 


* * * 

Marquette Life, Ill.—Its annual state- 
ment shows assets $490,958, gain, $119,- 
685; capital, $229,140; increase, $45,276; 
net surplus, $19,419; increase, . 
premiums, $158,581; gain, $16,206; 
income, $128,161; total disbursements, 


«5, ° 
» * * 

Parmers National Life, Chi This 
company is now writing at the rate of 
$10,000 a day. It is securing most of its 
business from farmers and when the roads 
were bad in February the daily average 
was not maintained. Now that agents 
nent get about easily business is excel- 

* - * 

Prudential Life, San Antonio, Tex.—Cer- 
tain changes were made in the official 
staff of the company at the annual elec- 
tion, the election resulting as_ follows: 
Dr. W. A. King, president and medical 
director; J. R. Butler, first vice-president 
and manager industrial department; Mrs. 
Cora Ogden Wilson, second vice-president; 
Dr. W. C. Farmer, third vice-president; J. 
A. King, fourth vice-president; Edward 
M. Tighe, secretary and treasurer; Dr. G. 
M. Callaway, associate medical director. 

* 


Louisiana State Life—This company’s 
annual statement shows: Assets, $340.- 
105: capital, $250,000; net surplus, $63,169; 
new business, $894,000; insurance in force, 
$1,831,000; net premiums, $49,941; total 
income, °$64,561; total disbursements, 
$66,286. 

* . * 


Reliable Life, Ind.—Its annual figures 
are: Assets, $264,062; capital, $144,850; 
new business, $886,455; insurance in 
force, $2,174,453; premiums, $66,473; total 
income, $79,935: paid policyholders, 
$25,276; total disbursements, $64,822. 


International Life-—-The Missouri de- 
partment has completed its examination 
as of Dec. 31, and finds that it has $35,- 
147,875 insurance in force. The capital 
stock is $525,000. It was increased during 
the year by $195,000 owing to merger of 
the Tennessee Life, California National 


Life and Jefferson Life with it. The total 
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UR direct contract system places the Company in absolute touch with the individual 


Several good openings are available for men 
ng men and developing territory. 


agent, consequently merit is recognized. 
who have had experience in handli 


Are you interested? 





HOWARD S. SUTPHEN, Director of Agencies 


Pittsburgh Life and Trust Company 


HOME OFFICE, PITTSBURGH, PA. 








ee 
SAR Roe an. 7% e- Se ae Y 
premium income was $1,254,962, and the 
total income $1,965,711. Its total disburse- 
Its admitted as- 
sets are $3,524,997. Its reserves amount 
to $2,274,406 and the net surplus above 
capital is $331,135, making policyholders 
surplus of $856,135. a 


Commonwealth Life, Chicago—A com- 
pany by this name is said to be in pros- 
pect in Chicago. The project is reported 
to have had its birth among bank clerks 
and it is to be a legal reserve institution. 


GENERAL AGENTS CONVENTION 
New England Mutual Life Men Gather 


at Home Office Next Week—To 
Discuss Agency Development 





General agents of the New England 
Mutual Life will hold their annual 
meeting at Boston,,the home office of 
this sterling company, next week 
Thursday and Friday. Sessions will 
be held at the Copley-Plaza hotel. 
Under the rules of the association the 
expenses of all delegates are divided 
equally among all members, Boston 
general agents paying as much as those 
from the Pacific 


usual full attendance. Only illness or 
imperative business keeps the mem- 
bers away. 

This year there will be no long pa- 
pers prepared in advance, but general 
discussions, which have had to be held 
down in the past, will have full swing. 
At the Thursday morning meeting the 
routine business will be disposed of 
after the usual opening remarks are 
made by the association president, A. 
C. Utter. President A. D. Foster will 


talk on the conservation of insurance, | 


and A. H. Curtis will sound the key- 
note of the meeting. Friday morning 


Vice-President D. F. Appel will talk on | 


“Pertinent Points.” The general dis- 
cussion for the sessions will be on the 
following topics: 

Developing present small producers as 
the most promising source of gains and 
effciency—general discussion, led b 
Messrs. Hastings, Noble, Guinn and Sav- 


age. 

Competitive value of the total disabil- 
ity clause—general discussion, le by 
Messrs. Meyer, Robens and Hinckley. 

Value of policyholders month—general 
discussion, led by Messrs. Partridge, 
Sawyer and Thompson. 

‘Annuity policies, selling arguments, im- 
provements needed—general discussion 
led by Messrs. Thompson, Smalley and 
Curtis. 

Competitive value of the trust fund 
feature in policies—general discussion, 
led by Messrs. McNutt, Allen, Cleveland, 
Parker and Hinckley. 

Necessity for financing agents—gen- 
eral discussion, led by Messrs. Reeves, 
Curtis and Field. 

Medical questions—general discussion, 
led by Dr. Dwight and Dr. Robbins. 

Need of monthly circular letters from 
home officers and others for instruction 
and inspiration of agents generally— 
general discussion, led by Messrs. Flood, 
Mill and Dunbar. 


Is Doing Good Work 


The Germania Life has moved its 
Cincinnati office from the Johnston 
building to 707-8 Union Trust building, 
a handsome suite, which was formerly 
occupied by the Prudential. Manager 
Joseph F. Usher, who took charge of 
the Cincinnati office last summer, has 
been doing some exceptionally fine 
work, ranking second of all the com- 
pany’s agencies in January in paid-for 
business. 


Coast, and it is ex- | 
pected that this plan will result in the | 





NEWS ABOUT LIFE POLICI 








MIDLAND MUTUAL DIVIDENDS 
The new scale of dividends of the 


Midland Mutual 


Life of Columbus, 


Ohio, which becomes effective July 1 














of the present year, is shown below. 


The premiums set forth include 50 
cents for the disability clause. 
Ordinary Life 
Age 2nd 3rd 4th 
20 2.09 2.23 4.84 
21 2.11 2.25 4.90 
22 2.13 2.27 4.96 
23 2.15 2.30 5.04 
24 2.17 2.33 6.12 
25 2.19 2.36 5.20 
26 2.22 2.39 5.28 
27 2.25 2.42 56.36 
28 2.28 2.46 5.44 
29 2.31 2.50 56.52 
6 2.34 2.54 56.60 
8 2.38 2.58 5.70 
1 2.42 2.63 5.80 
24 2.46 2.68 5.92 
.27 2.50 2.73 6.06 
1 2.54 2.79 6.20 
4 2.59 2.85 6.36 
9 2.64 2.91 6.52 
.48 2.70 2.98 6.70 
8 2.77 3.06 6.90 
54 2.84 3.15 7.10 
60 2.92 3.25 7.32 
.67 3.01 3.36 7.56 
| 75 3.11 3.48 7.84 
83 3.22 3.61 8.14 
| 2.93 3.34 3.75 8.48 
$3.04 3.48 3.91 8.86 
3.16 3.64 4.09 9.30 
| 48 $.32 3.82 4.29 9.76 
49 3.48 4.01 4.52 10.26 
50 $3.67 4.22 4.76 10.82 
1 3.87 4.45 5.04 11.42 
52 4.11 4.71 5.34 12.08 
| 53 J 4.36 5.00 56.66 12.80 
| 54 ..eee 55.66 4.66 5.82 6.01 13.60 
156 .ccse 58.43 4.97 5.66 6.38 14.48 
bee csehs 61.39 5.33 6.03 6.78 15.44 
Se «s06u 64.54 5.71 6.44 7.23 16.48 
7 Berar 67.93 6.14 6.90 7.74 17.6 
Se secon 71.54 6.62 7.42 8.31 18.80 
Oe sesae 75.40 7.15 7.99 8.94 20.10 
20-Pay Life 
| Age. Prem. ist 2nd 3rd 4th 
BO svces 26.61 2.01 2.26 2.50 5.58 
131 ...0- 27.03 2.02 2.28 2.52 5.64 
Se saews 27.48 2.04 2.30 2.54 5.70 
| 23 eae 27.94 2.06 2.32 2.56 5.76 
| 24 ..06- 28.42 2.07 2.34 2.59 5.84 
| 25 sve0s 28.92 2.08 2.36 2.62 5.92 
BS nccce 29.44 2.10 2.38 2.65 6.00 
) Sree 29.98 2.12 2.41 2.69 6.08 
a sstes 30.54 2.14 2.44 2.73 6.16 
eee 31.12 2.16 2.47 2.77 6.24 
BD cease 31.72 2.18 2.50 2.81 6.34 
eee 32.36 2.21 2.53 2.85 6.44 
ene 33.02 2.24 2.57 2.90 6.56 
BB ncese 33.70 2.27 2.61 2.95 6.68 
ey 34.42 2.30 2.65 3.00 6.80 
BB on ccce 35.17 2.34 2.70 3.05 6.92 
BB sever 35.95 2.38 2.75 3.11 7.06 
a” 6sewa 36.78 2.42 2.80 3.17 7.20 
Pe 37.63 2.47 2.86 3.24 7.36 
ere 38.53 2.52 2.92 3.81 7.64 
” eee 39.46 2.57 2.99 3.39 7.72 
Oe sedi 40.46 2.63 3.07 3.48 7.92 
SB ccuss 41.50 2.71 3.16 3.58 8.14 
GE csvss 42.61 2.79 3.26 3.69 8.40 
BO «sees 43.77 2.87 3.36 3.81 8.68 
4B nccas 45.00 2.95 3.47 3.94 9.00 
ee 46.30 3.09 3.60 4.09 9.36 
me seves 47.68 3.23 3.75 4.26 9.76 
a inmnas 49.16 3.39 3.92 4.45 10.18 
eer 50.71 3.54 4.10 4.66 10.64 
BO. . 0. 52.36 3.69 4.30 4.89 11.16 
eee 54.13 3.94 4.52 5.04 11.72 
pee 56.00 4.19 4.77 5.31 12.34 
ee 58.00 4.45 5.05 5.60 13.00 
ee 60.13 4.71 5.86 5.93 13.72 
rs shiv 62.42 4.97 5.69 6.39 14.48 
ae aye 64.87 5.40 6.05 6.78 15.32 
res 67.50 5.84 6.45 7.21 16.26 
ick 70.31 6.27 6.89 7.69 17.30 
OP esses 73.36 6.71 17.38 8.22 18.46 
ee 76.63 7.14 7.91 8.81 19.70 
Pays First Year Dividends 








The Sun Life of Canada is now 


pay- 


BS 


























| 











ing first year dividends, refunds being 
contingent on the payment of second 
annual premiums. The new dividend 
scale shows a substantial increase over 
the schedule previously in use. 


DAKOTA MUTUAL DIVIDENDS 

Dividends payable this year by the 
Dakota Mutual Life are shown by the 
schedule below. During the first two 





years of this company’s history only 
20-payment life policies were written 
so the dividends on ordinary life and 
20-year endowment do not go back of 
1909 issues. 


Whole life 


-——Issues of- » 
1911 1910 
1.92 1.98 
10 2.16 
42 2.49 
2 2.90 
3.49 3.59 3.7 
4.82 4.96 6.1 
6.89 7.10 7.3 
9.98 10.28 10.5 
20-Payment Life 

——- Issues of 
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LA FAYETTE LIFE DIVIDENDS 


The Lafayette Life 1914 dividend is 
given below: 


Ordinary Life 

-—— Issues of -— 

Age. Prem. 1912. 1911. 1910. 1909. 
ae peneme 21.40 1.49 1.65 1.81 1.98 
BO eccuce 24.23 1.64 1.84 2.05 2.26 
BB. oc e008 27.92 1.84 2.10 2.36 2.63 
OO ccvces 32.78 2.11 2.45 2.78 3.13 
4B .cccce 39.32 2.53 2.96 3.42 3.88 
BO scccce 48.27 3.29 3.87 4.48 5.10 
BO secsces 60.45 4.49 5.26 6.06 6.85 
CO cose 77.48 6.56 7.56 8.56 9.59 

20-Pay Life 

p—-— _Issues of -_— 

Age Prem. 1912. 1911. 19190 1909 
ms e666 31.53 1.97 2.29 2.60 2.95 
BO cscoce 34.42 2.10 2.45 2.81 3.18 
BB ceccce 37.97 2.26 2.6 3.09 3.51 
GD secess 42.37 2.48 2.95 3.44 3.95 
4B .nccee 47.91 2.74 3.30 3.90 4.60 
BO essase 55.36 3.39 4.10 4.81 5.55 
BB ccccce 65.52 4.59 5.44 6.28 7.18 
BO weve 79.8% 6.55 7.57 8.63 9.67 

20-Year Endowment 

— Issues of —-—— 

Age. Prem. 1912. 1911. 1910. 1909. 
BB cccaes 47.39 1.45 3.83 4.50 5.17 
a sieee 48.32 1,82 4.06 4.73 5.42 
BB ccccce 49.61 2.25 4.39 5.06 5.76 
BO accces 51.54 2.84 4.88 5.56 6.28 
GS scecee 54.60 3.68 5.60 6.34 7.11 
SO ..scee 59.55 4.94 ease 7.63 8.47 





To Write Annual Dividend 

The Security Mutual Life of Lincoln, 
Neb., after having experimented with 
both deferred dividend and non-parti- 
cipating business is now going on the 
annual dividend plan, as the most satis~ 
factory. Until 1908 its business was all 
deferred dividend. From 1908 to 


November, 1913, it issued a policy on 
nonparticipating rates and while the 
pelicy did not provide for it, deferred 
dividends were apportioned payable at 
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the end of the premium paying period. 
The company adopted the nonpartici- 
pating rate to get away from the mis- 
representations by agents under the 
deferred dividend system. It will now 
make a feature of the annual dividend 
policies, but will also issue policies at 
nonparticipating rates, paying as a de- 
ferred dividend whatever accumulation 
there may be on the policy. 


OLD COLONY LIFE’S FIGURES 


Annual Statement of the Chicago Com- 
pany Shows It to Be in Excellent 
Shape 


The Old Colony Life of Chicago has 
published its annual statement, show- 
ing assets $717,725, capital $116,302 and 
net surplus $39,741. The total income 
for the year is $293,851 and total dis- 
bursements $171,309, making excess of 
income $133,060. It increased its as- 
sets $133,060. Its insurance in force is 
$8,003,384. It has deposited with the 
Illinois department $225,205, which is 
$125,204 more than the amount re- 
quired. 

The company has been reorganized, 
so far as its officers and management 
is concerned, the well known actuary 
and experienced insurance man, B. R. 
Neuske, being vice-president and gen- 
eral. manager. Its board of directors is 
composed of well known business men, 
who are giving the company their time 
and attention. 











Opened with Prayer, Closed with Fight 

Solemnly and unanimously repeating 
the Lord’s Prayer at the opening of 
their meeting at Hastings last week, 
the policyholders of the Nebraska Mu- 
tual Life were shouting naughty words 
at each other and engaging in fisticuffs 
long before the meeting was over, and 
adjournment was in the midst of a riot. 

The company is an assessment con- 
cern with 7,000 members. At the meet- 
ing it was shown that one of the can- 
vassers had received $10 each for 506 
applications. On 167 of these the first 
assessment was never paid, and only 
213 of the applicants are now mem- 
bers. 

When the election was held the sec- 
retary declared that the three insurgent 
candidates had been elected directors 
and in the uproar that ensued he ad- 
journed the meeting and escaped with 
the records. Peace was patched up, 
however, and a compromise ticket put 
through the next day. 





Becomes State Manager 
C. Howell Taylor, who had charge 
of the Indianapolis branch of the Ger- 
mania Life, has been appointed state 
manager. > 





President Talbot in the West 
President Talbot of the Fidelity Mu- 
tual, following his visit to Detroit, went 
to Toledo and Cleveland, and then met 
the St. Louis agency force.. 





Cincinnati Office Stands High 

John R. Irby, manager of the Pru- 
dential at Cincinnati, stands second on 
the list of leading managers for Febru- 
ary. Mr. Irby is not only a large per- 
sonal producer but has five men who 
showed up on the leaders’ list for 
March—Messrs Gardiner, Brown, Fra- 
vel, Culbertson and Phillips, Mr. Gardi- 
ner standing first on the leaders’ list of 
special agents. 





SPENCE HAS RETURNED 

H., Wibert Spence, general agent for 
Michigan of the Mutual Life, returned 
Monday from a trip of ten days into Vir- 
ginia. His primary object was to look 
after some real estate interests there, but 
while in Richmond he was invited to ad- 
dress the annual meeting of the Rich- 
mond Life Underwriters Association. 
While Mr. Spence was away the agency 
boys “humped themselves,” in Mark 
Twain's parlance, doing an unusually good 
business. One policy for $50,000 was 
turned in. 





Harris K. Vance at Chattanooga, Tenn., 
takes charge of the Georgia-Tennessee 
department of the Fidelity-Mutual. 





ANALYZE LAPSE CAUSES 
COMMENT FROM HOME OFFICE 





Need of Putting Business On the 
Books in the Right Way 
At Beginning 





Life company officials are giving 


‘much attention to the lapse problem. 


It is a big one. An analysis of the 
returns is being made to get at the 
causes and then if possible to apply the 
remedy. Here are some further ex- 
pressions from. home offices: 

* * * 

Louis St. J. Thomas, secretary Two- 
Republics Life, Texas—It is a well 
known fact that the greatest reason 
for lapsation is that the business is not 
properly written. In the days of high 
pressure, when rebates were not only 
allowed but encouraged by the com- 
panies themselves, it was a hard mat- 
ter to convince a healthy man that the 


taking of so-called “fliers” year by 
.year was not to his advantage, and he 


was encouraged in his opinion by the 
average underwriter, therefore it was 
aimost impossible to renew business 
except where the policies were for 
small amounts and had been written 
without rebate. 

While it is my opinion that the ma- 
jority of companies are doing what 
they can to discourage rebating, at the 
same time I feel that a number of 
companies still encourage it to a cer- 
tain extent by the high commissions 
which they pay their representatives. 
However, we all know that the rate 
of lapsation on first year business is 
decreasing. > 

High Pressure Business 

From the foregoing I think I have 
made it plain that my belief is that the 
desire for a large volume of business at 
any cost is responsible for the fact 
that a large percentage of the first year 
business does not renew, and I am try- 
ing to impress on the men who repre- 
sent the company with which I am con- 
nected that l-appreciate business which 
is written in such a way that the 
insured will renew, more than the 
greater volume, and at the same time 
show them that although they may 
write a smaller volume of business, if 
they secure the entire premium it is 
more profitable than if they rebate a 
portion of their commissions. To 
make this still stronger, I encourage 
renewal contracts, and I am glad to say 
that the class of business being written 
for this company is improving all the 
time, and the percentage of the busi- 
ness being renewed is increasing. 

How to Hold Business 
As to holding the business, my ex- 





perience in that line has been with the 
younger companies, and I believe that 
my record in that line is above the 
average. I have taken a great deal of 
trouble to get in direct contact with 


the insured, either by correspondence |, 


or by a representative, not one who 
writes business, but one who is looked 
upon as coming from the home office 
and a part of whose work is looking 
after delinquents. Corresponding with 
every delinquent means a great deal of 


hard work, especially when you take 


the trouble to write other than form 
letters, bringing something to the at- 


tention of the insured which makes a |. 


personal appeal to him, and it might 
be impossible to carry out this work 
for the larger companies. I believe that 
one of the greatest faults is that we 
do not get in touch with our policy- 
holders and teach them what their 
policy really means, not only in pro- 
tection in case of death, but the addi- 
tional protection of tiding them over 
some of the rough places they are 
bound to meet. 
Close Touch with Policyholders 

I have saved many a policy by point- 
ing out to the insured the true meaning 
of the values on his policy. As stated 
this personal contact with the policy- 
holders means a great deal of work, 
and will naturally be very expensive 
for the larger companies, but if the 
larger companies are losing business as 
some of the younger companies are 
doing, it might pay them. I have a 
policy in one of the largest companies 
in the United States, and have carried 
it for a number of years. In the years 
that I have held this policy I have 
never had a word from it as an in- 
dividual except a formal notice of thé 
premium falling due and an additional 
printed notice if I get into the days of 
grace. Being an insurance man an 
knowing the tremendous volume of 
business passing through these offices, 
of course makes me feel entirely differ- 
ent than would a policyholder who 
might hold a policy in the same com- 
pany. At the same time take a policy 
in a younger company, which, being 
very anxious to increase its volume of 
business, might get in direct contact 
with the insured and encourage the 
policyholder to retain the policy in the 
company in preference to the one in the 
larger company. 

First have the representatives of the 
company send in only applications for 
business which has been really sold 
and second let the policyholder feel 
that the company has an individual in- 
terest in him. 

* * * 


Henry Abels, secretary Franklin Life 
—While no absolute rule may be laid 
down as a sure preventive of the 
lapsing of policies, yet there are cer- 





Paying the Income Tax 


BY WILLIS J. ABBOT 


A S to this income tax, I’m for it. 


In my day I’ve made scores of speeches, 


written acres of articles in its favor, and I exulted when it was made law. 
I always expected to pay it myself—I wasn’t one of these people so gen- 
erally sneered at who were for the tax because they didn’t have the income. 
I only wish I had to pay a bigger tax, if the bigger income accompanied it. 
But the gentlemen who formulated this tax law seemed to go out of their 


way to make paying hard, for even willing payers. 
other day and sat down to fill them out. 
By way of earning a living I write books, magazine and newspaper arti- 
I My only stock in trade, like that of any lawyer, doctor or other profes- 
sional man, is my life, health and brain. 
surable commodities I protect by life, accident and disability insurance. 


cles. 


I received my blanks the 
The jolts began. 


Two of these fortunately being in- 
The 


annual premiums amount to about $1,500 a year, a steady charge on my income. 
Insurance of this sort wasn’t specifically mentioned in the blank. But talking 
with a friend who draws his income from a sawmill I learned that his premiums 
for fire insurance were deducted from his net taxable income; why not then 
mine on the mental machinery which runs my shop? 


: But the man behind the counter at the collector’s office was cold. 
insurance premiums don’t go!” said he laconically. 


“Life 


Thus the Government encourages sawmills and other mills—including the 
gin variety—by exempting from taxation the income expended in insuring them. 
But the income a man disburses in insuring his life, or his physical capacity to 
do his work, is taxed. On my $1,500 paid out for insurance I pay the Gov- 
ernment an additional $15 tax; on the $4,500, or more, in premiums my friend 
pays to protect his machinery he pays no tax at all—and moreover passes 


that charge on in the price of his goods to the purchaser. 


I think I see an 


editor standing for an extra charge of half a cent a word because I have to 


carry more insurance this year! 





tain things which must be observed if 
business is to remain on the books. 

1. The agent must select the form 
of policy best suited to the needs of 
the insured. 

2. He must sell to the individual the 
amount of insurance he can afford to 
carry. . 

3. He must secure full settlement 
of premium om or before delivery of 
policy. 

4. The agent must continue in per- 
sonal touch with the insured, keeping 
him supplied with the progress and af- 
fairs of his company. 

Cooperation between agents of com- 


_peting companies, between agents and 


officers of their own companies, and 
between officials of competing com- 
panies, would be the means of eliminat- 
ing twisting and many other existent 
unethical methods, and would result in 
establishing greater permanency to life 
insurance policies on the books of the 
companies. 





Life Company Wins Case 

By receiving an instructed verdict 
for $33,000 against the Federal Union 
Surety of Indianapolis, the Ohio Na- 
tional Life last week terminated with 
great success a suit which has been 
running in the Cincinnati courts since 
September, 1911. The verdict was for 
the full amount asked by plaintiff and 
represents the funds of the insurance 
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company remaining on deposit in the 
defunct Metropolitan Savings Bank 
after a 60 percent dividend had been 
declared. 

Walter Schmidt, general counsel and 
Albert Bettinger, president of the Ohio 
National, represented the company. 
They were opposed by four firms of 
lawyers. The case lasted two weeks 
and was closely fought. Judge Dick- 
son said the bank directors would have 
to pay the amount because the surety 
company had compelled them to en- 
dorse the bonds. 





UNION CENTRAL AT ST. LOUIS 





Richard H. Levy Resigns as Manager 
of the Travelers at Baltimore to 
Take New Position 





The Union Central Life has finally 
appointed a manager for its St. Louis 
eneral agency, which has been vacant 
or some time. The new manager is 
Richard H. Levy, manager of the 
Travelers at Baltimore. Mr. Levy is 
a southerner, having started life in- 
surance work with the Blair & Tabb 
general agency of the Travelers at 
Richmond, which covers a number of 
states. Since August, 1909, he has been 
manager of the Travelers for Maryland 
and succeeded in building up the 
agency from one of $300,000 per year 
to $1,200,000. He is 38 years old and 
has been with the Travelers nine years. 
The St. Louis agency of the Union 
Central has been open for some time 
and last month the company advertised 
in the various insurance journals, re- 
ceiving some 65 replies from all over 
the country. The company’s office is 
in the Fullerton building. 





Banquet for John Landers 

A banquet will be tendered John 
Landers by his friends and insurance 
associates, March 31, at the Fairmont 
Hotel, San Francisco, in honor of his 
retirement as manager and his appoint- 
ment as resident vice-president of the 
Manhattan Life for the Pacific Coast. 
He will be presented with a set of en- 
grossed resolutions setting forth his 


> pron services in the insurance 
eld. 





Reopens Blue Sky Law Case 

Des Moines, Ia., Mar. 18.—(Special.) 
—Judge Smith McPherson, of the fed- 
eral court, who recently declared the 
Iowa blue sky law constitutional, has 
ordered a rehearing and will reopen 
the case at Keokuk in April. He has 
asked Federal Judge Walter I. Smith 
and Federal Judge John Pollock to 
sit with him on the case: Shortly after 
Judge McPherson upheld the law, 
Judge W. cHenry, in district 
court at DesMoines, handed in a deci- 


sion declaring it unconstitutional and 
invalid. 





Satory with Missouri State 
P. W. Satory becomes manager of 
the Missouri State Life at Fargo, N. D. 


oe recently with the Pacific Mu- 
ual. 





LIFE APPOINTMENTS 
: . Ohio 
zermania—W, R. 
beth _ Cartwell and Walter Her 
Mass. Mutual—M. L. Joh . ; 
J. G. Pullman, Cleveland” Pana, ANN 
National, U. S. A.—Burt Weir, Xenia; W. N. 
Coven, Lomeli. 
: - Mutual—F. W. Frayleck, Van Wert; 
C. O. Manchester, Perry; P. N. yg Toledo, 
= T's 2 Quick, Alliance. 
To Bo — = oberts, Columbus; J. 


Security, Chgo.—M. G. : 
True, Perera 4 G. Maxwell, Toledo; C. E. 


Travelers—F. Buchwalter, Dalton. 
United States—L. V. Moldovan, Youngstown; 
o J. er, Soummeowe. 
nada—Henry e a5 € , 
Akron; G. Irvine, Cleveland. ~ So 
Rguieabte, N. Y.—George 
P. 7 McDonald and P. f Jeceby Columbus; 
Posen ph : Bill 4 Ne e ¢ Team 
; r ; 
Comteria: ty Billow, Ney; O. G. Bauman, 


Federal— ‘ds 
Stenta [ocent Richard, Cleveland; E. L. 


Penn Mut.—G. M. Quick, Allia 
Home—G. F. Gorham, Jr., Cleveland; } Po oe 


Haver, Thurston; 











Snider, Dayton; J. M. Cochran, Graysville; 
S. O. Hale, Xenia; F. A. Koppe, Logan. 
Liberal—A. S. Roberts, ayton; J. H. 
Peairs, Columbus. 
e.mania—W. R. Cartwell, Walter Herberich, 


Manhattan—M. J. Gearen, Columbus. 

Mass .Mutual—M. L. Johnson, Jr., Ashta- 
bula; J. G. Pullman, Cleveland; J. A. Kennedy, 
Dayton; A. E. Rupert, West Liberty. 

Mo. Srate—W. R. Doering, Wapakoneta; T. 
H. Slone, Greenville; F..A. Tabke, Cincinnati. 

Mut. Benefit—W. H. Fisher, Cincinnati. 

Mutual, N. Y.—J. A. Schehl, Cincinnati; 
E. D. Fox, Blanchester; J. E. T: Win- 
chester. 


aylor, 

National, U. S. A.—Burt Weir, Xenia; W. 
N. Cairns, Lowell; J. J. Dildine, Akron, 

New Engl. Mut.—G. P. Hovekamp, Cin- 
cinnati; J. W. Scott and P. A. Stitler, Youngs- 
town; A. C, Andrews, E. B. Andrews, Warren; 
S. H. Fryer and R. H. Perdue, Cleveland. 

New ork—M. L. Fred, Dayton; J. b 
Stowe, F. P. Trneny and M. W. Kline, Cleve- 
land; J. G. Burrows, Columbus. 

N. W. Mutual—F. W. Fraylick, Van Wert; 
C. O. Manchester, Perry; P. N. Ansley, To- 
ledo; F. W. hwan, Fremont; M. H. 
Norwalk; E. J. Hay, Seville; M. P. Ryan, 
Mantua; G. E. Smith, Coshocton. 

Pitts. L. & T.—C. Roberts, Columbus; 
J. T. Bell, Alliance; J. J. Ward, Youngstown; 
W. T. Taylor, Linden Heights; G. H. Gerke, 
Franklin; W. H. Fenner, Oxford; C. E. Grace, 
Hamilton; Alex Oshcroff, Cleveland; W. D. R. 
Evans, iso 


Day, 


n. 
Preferred—Hulse & Orthwein, Bucyrus; J. R. 
Daniels, Cincinnati; Brago & Rennie, Toledo; 


Ernest Perry, Manchester; H. W. Bishop, Elyria. 

Prov. L. & T.— D. King, Cleveland; D. 
W. Edwards, Cincinnati. 

Reserve Loan—W. G. Weikert, Leetonia; S. 
P. Drake, Youngstown. 

Security, Chgo.—M. G. Maxwell, Toledo; C. 
E. True, Fostoria. 

Secur. Mut., N. Y.—C. E. Ryan, Cleveland. 

State Mut., Mass.—J. J. Wagner, Cleveland; 
E. C. Porter, Akron. 

Travelers—C. F. Buchwalter, Dalton. 

United States—L. V. Moldovan, East Youngs- 
town; W. J. Murray, Youngstown, 

Equitable, N. Y.—W. E. Cottrell, Toledo. 

Germania—E. G. Guscott, Cleveland. 
a a Findlay. 

. H. Hulbert, Ashtabula; El- 





Akron. 
Mutual, N. Y.—J. A. Schehl, Cincinnati. 
Michigan 


Aetna—F. H. Vandenboom, Marquette. 
Amer. Cent.—R. Schwartz, Escanaba; D. J. 
Robey, Deckerville; William Glenn, Clio. 


Detroit—Jay Tottingham, Greenville; William 
ae and Bigman, Detroit; W. F. Turner, 
orley. 


uitable, N. Y.—C. L. Austin, Manistee; M. 
E. ymond, Grand Rapids; C. G. Stevens, 
Montrose. ; 

Federal—G. C. Rogge, Niles; Traian Radul 
and C. A, Froelich, Detroit; F. E. Reed, Milling- 
ton; C. M ilabaum, Grand Rapids. , 

Lafayette—W. O. Kantlehuer, North Lansing. 

Manufacturers—C. R. Schneppe, Battle Creek; 
R. E. Eddy, Kalamazoo; W. H. Tucker, Grace 
Pitkin, Rudolph Papst and Elwood Sparling, De- 
troit; Walter Burr, Marine City. 

Mut. Benefit—E. R. Burrell, Kalamazoo; C, 
B. Ecker and W. B. Sweat, Detroit; C. E. 
Haines, Hudson. 

Preferred—Clyde Taylor, Holland; Jacob 
Glerum, Grand Haven; Fred Tunk, Detroit; H. 
A Johnson, Hancock; Malcolm Chinnery, Scott- 
ville, 





STARTS ANTITAX CAMPAIGN 


An attempt to reduce the state tax on 
insurance premiums in Ohio, which tax 
amounts guaueny to about $1,400.000, is 
to be made by the Cleveland Association 
of Life Underwriters, which has appointed 
a committee consisting of Wm. . in- 
nicutt, Jas. Loomis and Chas. A. 
Mooney to prepare data for presentation 
to the next legislature. 





LIFE NOTES 


The Illinois department is examining 
the Merchants Reserve Life of Chicago. 


E. H. Blissard has been appointed 
northeastern Ohio manager of the Se- 
curity Life of Chicago. His headquarters 
are at Cleveland. 


Leonard H. Quill, formerly with the 
Farmers National Life, has ‘been ap- 
pointed general agent of the Reliance Life 
for centrol Indiana. 

Mrs. Bertie H. Collins has become the 
head of the woman’s department, which 
has just been added by the Mutual Life 
of New York to its Arkansas office. 

The Bankers Reserve Life of. Illinois 
has opened Indiana headquarters in the 
Merchants Bank building, Indianapolis, 
with Lincoln Bancroft as state manager. 

Gilbert Knudtson, who has resigned as 
manager of the northwest department of 
the Scandia Life of Minneapolis, has gone 
with the Northwestern National Life of 
that city. 

Kansas has a total of $246,700,877 in 
legal reserve insurance in force, or did 
have at the beginning of the present year, 
according to figures of the insurance de- 
partment. 


The Canadian Life Pa oe Officers’ 


r 
Canada, to represent it in the national 





council of the World’s Insurance Con- 
gress. 

The supreme court of the state of 
Washington has ruled that the Head 
Gomp of the Knights of Maccabees of the 
World had no right to increase rates with-~ 
out the consent of the policyholders. 

Herman Fellinger, general agent of the 
Pacific Mutual Life at Cleveland, and one 
or two friends have arranged to leave 
this week for a trip to New Orleans and 
Cuba. Le will spend about two weeks 
in the south. 

Charles E. Firestone, formerly manager 
of the Columbus Buggy Company of Co- 
lumbus, Ohio, which is in a receiver's 
hands, has become special agent of the 
Union Central Life in the central Ohio 
agency under Manager Lot H. Brown. 


The Globe Lite of Jonesboro, Ark., is 
preparing to plant its agencies in other 
southern states, beginning in Mississippi 
and Louisiana. The sale of stock has far 
exceeded the expectations of the officers, 
and will be pushed to a speedy completion. 


The administration won in the annual 
election of the California State Life, six- 
teen of the seventeen directors that were 
elected being named by the present of- 
ficers. President Marshall Diggs received 
a larger number of votes than any other 
director. 


President Isaac Miller Hamilton of the 
Federal Life returned from French Lick, 
Ind., Sunday with his comey. His daugh- 
ter was taken ill with chicken pox while 
at the resort and the family delayed until 
it was safe for her to travel. She is re- 
covering nicely. 


V. W. Kenney, prperai agent of the Con- 
necticut Mutual Life in Philadelphia, has 
tendered his resignation. Mr. Kenney was 
formerly connected with the Prudential 
at Baltimore and Kansas City. He later 
went with the Connecticut Mutual Life 
at Springfield, Mass. 

Raymond N. Haines, for several years a 
special agent of the company, has been 
appointed manager of the life and acci- 
dent departments of the Travelers at Den- 
ver, succeeding H. A. Hunsaker, who be- 
came manager of the liability department 
in that city the first of the year. 


M. F. Schwinn, who made a record last 
year as district manager of the North- 
western Mutual Life at Sheboygan, Wis., 
has become special agent for the com- 
pany at that point in order to have more 
freedom. He is succeeded as_ district 
manager by E. C. Bryan of Oshkosh. 

The Security Mutual Life of Bingham- 
ton, N. Y., is establishing a new agency 
in St. Louis, with offices in the Central 
National Bank building. Edward Closs, 
who has been connected with the St. Louis 
agency of the National Life of Vermont, 
has been appointed manager for eastern 
Missouri. 

R. M. Beckley, formerly general agent 
of the Equitable Life in the Greater New 
York district, has joined forces with the 
Western States Life of San Francisco. 
Mr. Beckley, who severed his connection 
with the Equitable the first of the year, 
will be connected with the home office 
of the company at San Francisco. 


Dr. Arthur F. Becker, one of the best 
known traveling men in South Dakota, 
has resigned his position with the M. F. 
Patterson Dental Supply Company of St. 
Paul, for which company he has been 
South Dakota manager for seven years, 
to associate himself with the Nystuen 
agency of the Union Central Life at Sioux 
Falls, 8S. D. 

Mr. E. T. Ralph, who has been con- 
nected with the auditing and policy de- 
partment at the home office of the Con- 
tinental Life of Salt Lake City for the 
past several months, has assumed charge 
of its monthly premium department. Mr. 
Ralph will have entire charge of this de- 
partment and will, as rapidly as pe. 
develop an organization to handle this 
business. In assuming the responsibili- 
ties of the monthly premium department 
Mr. Ralph brings to the work an experi- 
ence of ten years as both a field and office 
man. 

The Guaranty Life of Houston, Tex., 
has asked the Texas supreme court for a 
rehearing in the suit in which the city 
of Austin secured judgment of $3,617 
against the company for taxes on the de- 
posits made by the company with the in- 
surance department at Austin. If the 
judgment is affirmed the city of Austin 
will recover some $20,000 from com- 
panies on similar claims. In 1909 a law 
was passed exempting life, health and 
accident companies from taxation except 
where their general offices are located, 
hence the claims run only down to 1909. 


HENRY PYLE HAS QUIT 


(CONTINUED FROM PAGE 1) 
McKellar and Spencer had found that 
some 3,000 policies had been issued up- 
on a policy form declared to be il- 
legal. 

Company’s License Revoked 

It stated also that the state auditor 
had revoked the company’s license and 
that some change was essential in order 
te place the concern upon a sound 
financial basis. 

Following the resignation of the of- 
ficials it was announced that a con- 
ference would be held Monday with the 








state auditor with a view to working 
out plans for the future. However, 
when Monday camefi State Actuary J. 
A. McKellar was ill with tonsilitis and 
the conference was continued until later 
in the week. 

As the National is now organized 
Judge Hewitt is acting president and 
trustee; Directors are E. H. Hunter, 
president lowa State Bank; H. S. But- 
ler, vice-president of lowa National 
Bank; Harry F. Gross, secretary lowa 
Mutual Tornado Insurance Association: 
E. T. Meredith, publisher Successful 
Farming. 

H. Percival Pyle, son of Henry Pyle, 
who has been acting as vice-president, 
and other members of the Pyle famil 
who were employed by the National, 
are expected to retire voluntarily. 

When the Michigan department re- 
ceived notice of the revocation of its 
license in its home state its authori 
in Michigan was immediately revoke 


FOURTH VOLUME IS OUT 
(CONTINUED FROM PAGE 1) 

rate was found of all the eighty-three 

classes considered—228 percent of the 

expected among those who were 50 

percent overweight. 

Among those with a pulse rate of 
more than 100 a high percentage is 
found, forty-nine cases furnishing a 
death rate of 205 percent of the ex- 
pected. Among those who had taken 
the cure for alcoholic habits the rate 
was 135 percent, while among those 
who had discontinued the use of alco- 
holic liquors without treatment the 
rate was 205 percent. 

The subject of syphilis was also 
treated at some length, the report 
quoting the conclusions of Dr. Gollman 
of the Gotha Insurance Company of 
Germany, who says that syphilitic cases 
can be safely insured as soon as it is 
shown that they have undergone treat- 
ment. At ages 36 to 50 the deaths in 
this class are principally due to cerebral 
diseases, diseases of the spinal cord, 
alcoholism and especially general pare- 
Sis. 





Other Classes Considered 

The report also considers many other 
classes devoted to such impairments as 
renal colic or calculus, gout, irregular 
pulse, intermittent pulse, asthma, goitre, 
appendicitis, abdominal girth, nervous 
prostration, blindness, deafness, addic- 
tion to drugs, operations, epilepsy, in- 
sanity, hernia, and cases of the présence 
of apoplexy, insanity, epilepsy, diabetes, 
cancer and heart disease in the family 
record. There are also classes devoted 
to “optional” medical impairments, such 
as sunstroke, where the death rate was 
160 percent of the expected, the causes 
of death being largely cerebral hemor- 
rhage and apoplexy, and cystitis, where 
the rate was 112 percent with 15 per- 
cent of the deaths due to diseases of 
the bladder, urethra and prostate. 

Books Sold at Cost 

Voiume IV is being distributed to all 
life insurance companies at $10 per 
copy, which will cover only the cost 
of the printing, and it is worthy of 
special notice that although the entire 
cost of the investigation, amounting to 
many thousands of dollars, has been 
borne by the forty-three participating 
companies, the books are being sold at 
the price of the printing only, thus 
making the valuable results available to 
all companies alike. This is a service 
to the institution of life insurance for 
which it would be difficult to give the 
participating companies too great a 
recognition. 

It is expected that the next volume 
will complete the report. It will prob- 
ably deal principally with mortality 
among persons having a family record 
of consumption and those having a 
personal history of malaria, and will 
probably contain a reference to the 
mortality in the southern states. It 
will also contain facts regarding the 
mortality under joint life policies. This 
volume will be issued some time 


within a few months, 
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Once an 
Illinois Life 
GREATEST M GREATEST 
an ILLINOIS 
Always an 
Illinois Life 
Man 


ILLINOIS 


COMPANY COM PANY 


WANTS GOOD MEN 
AND AND 
WILL PAY THEM WELL 





WANTS GOOD MEN 


WILL PAY THEM WEL 





FEDERAL LIFE 


An enterprising, progressive, thirteen-year-old Life 
Insurance Company, issuing all Standard Forms of 
LIFE,*ACCIDENT and HEALTH Insurance, 
some with TOTAL DISABILITY and DOUBLE 
INDEMNITY Provisions. 

Exceptional opportunities for ABLE men desiring 
to form PERMANENT Connections. 


If Interested Address 


Isaac Miller Hamilton, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 
COMPARATIVE RECORD—FIVE YEAR PERIODS 


Year ssets Insurance in Force Income 
1808 racy 3, $91. Hh $00;893 
1898 321,505 ~ 8,392,902 1,527,339 
1903 1,074,654 25,715,285 4,027 ,046 
1908 3,621,170 43,443,633 8,062,281 
1913 A 804, 230 73,455,636 12,886,338 


Branch Offices in all ee larger aie in Ohio, Indiana, Kentucky, West Virginia and eden Pennsylvania. 








Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 


GENERAL ACCIDENT FIRE & LIFE 


Assurance Corporation, Ltd. 


C. Norie-Miller, U. S. Manager, 55 John Street, New York 











YOU Mr. Life insurance Man— 


“= =§=6—Emh WAKE _~«UUP 


g@ Write a Live Wire Contract. 4 Incontest- 
able after two years. 4 Total permanent dis- 
ability for either sickness or accident. 

A MODERATE PRICED PROTECTION ON THE RESERVE FUND PLAN 
Good Agency Contracts for Producers 
Merchants’ Life Association, Burlington, Iowa 
OVER ONE MILLION ASSETS 








YOUR CARD 


asa representative of the “Oldest Life Insurance Com- 
pany in America” will prove your best introduction 


The Mutual Life Insurance Company 


of New York 


Impregnable Strength 
Maximum Benefits 


Incomparable Dividende 
Minimum Net Cost 


For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 
34 NASSAU STREET, NEW YORK, N.Y. 
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MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men looking for a‘good, sound company not operat- 
ing under the Armstrong Law, and in a fenition to give liberal direct general agency contracts 
to the men wno can deliver the goods. Missouri State Life fills the bill and we have some 
terri open in Kentucky, Ohio, » Vega, S West Virginia, Georgia, arp on lilinois, Indiana, 
lowa, Kansas, Nebraska, Wyoming, New Mexico, California, Oregon and Washington. 


WRITE US FOR PARTICULARS 











Home Liie Insurance Company of New York 


The fifty-fourth annual statement of the Home Life Insurance Company, of 
which George E. Ide is president, appears in the Herald’s advertising columns 
this morning. It shows substanti a poenvens along conservative lines. Assets 
increased during the year to more than $29,000,000, after paying to policy-hold- 
ers nearly $3,000,000, including $540,000 in dividends. he insurance in force 
is more than $116,000,000, being an increase Curing the year of nearly $5,750,000. 
New York Herald, January 22, 1914 

In other pomritary, apply to 


on. W. MURRAY, Supt. of 


For Agency in < in Ohio, r 43 An | 
50 Broadway, New York, N. 


W.A.R. BRUEHL & 
4th Nat'l Bank Bldg., Cincinnati 





The Prudential’s Reputation 


for liberality, fair deal- 
fe<\ ing and promptness in 
tema | paying claims helps its 
AA agents to success. 





Agents Wanted. 
THE PRUDENTIAL INSURANCE CO. OF AMERICA 


FORREST FP. DRYDEN, President. Home Office, Newark, N. J. 
Incorporated as a Stock Company by the State of New Jersey 
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| a OHIO STATE LIFE 


LIFE. HEALTH. ACCIDENT *° MONTHLY INCOME INSURANCE. 


s|dteeal LATEST POLICIES AND AGENCY CONTRACT Sane 
Splendid Openings INDIANA,MICHIGANandOHIO 




















